UNOFFICIAL COP¥izz1:s

wemit Unad Theloe o Bns dmg (rars

FHY Case N

Sate of Hliaois MORTGAGE

Hll\ \1()R7(i VG TSecanty I rmament s pade on

\\h“\x_ ads "u.\ 1,

Ty e
. . s =
- . ‘ e ws

» Betnoners This Sevunty Instrument s

sovrgamed ava saeing under the faws ol The ST TS ek Jersey . and whase

are - R PR e L T I
Y L e el wad

- R -

- . N
.- IR TI T RSP Dot ettty -
Tr i aaa e ot . PR 4

-
PR -

Duollare -1 8 8 A B C Thes der s avidewad ™ Borromer’s Note dated the same date as chis
Sevurt Instranent - Now T \U;:J‘ prvades for monthh pa\mu: Cwath the 0500 debo o not mand carfier, doe and pasable on

Vi, . . This Sevurety lnstrume st aovures to Lemder  1as the repay ment ot the debt evidenead
byothe Neteowarh oorest and ol Fenc als. enrennons and moditoations of te Son b the paveent of afl other sums. with
mtterest advameed ur ler paragrap T te protet the sesunts of 2 Securny Itrume st and +o0 the performance of Bortower's

wotezar e and agreer vt ander s Sevurs Instrument and the Note For thie pumpecse. Borrower does bereby mortgage, grant
and comvey o Lendor e Tollwang desonted pronerty ivcated .o
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Propesty Adderss
TOGETHER W HI’ 4 the mprovements now or hereatter erected on the prnm iy . and all casenients. appurtenances. and
nuutes nea or here er Jpatte l"lc propernn A6 replacemens and addmons shall ¢ 1so be covered by this Snuru\ Instnuiment.
Al @l the Dopepgomg s reiaradit i tes Sewunty Birument as the TPropensy
BORROWER € OV E' A5 75 that Borrower s faw fully e wd of the evare berebs comaved and has the right to montgage,
grant am! comvey Ui Property anu i the Propens s uneacunhered. eveept for e umbrances of record. Borrower warrans
and woil detend gen radiv the ttle o m. Properts axamst all clams and demads, seivect to any encumbrances of tevord,

Trite SECTRTTY NS TR MES T oombines Griform covenants for aatonal tse amd oo tumformomenants with limted variations
by jutiadie o To G Tntue A URCTORM ST R strumenl covenny real propeny.

Borrower and _oender covenant and agice s tollows:

UNIEORM COVENANTS
1. Pasment of !’rincipul Imterest and Late Chargo—Borower shatl aay whin due the poncipal of, aod interest on, the
debit evidenced Py 1o Nove and Jate charges due under the Nete:
X \Inmhl\ I'mm-m of Tanes. Insurance. and Other Charges. fSorroser she include meach monthly pas ment, together
with the p- mopal s nterest as s forth an the Note and ane faje charges. 2 sum “or 6 taves and special assessments levied

or i he g\"r.d aga ma the Proporsy b deaschold payments or provad zents on the Propery . and «¢0 premyams for msarance
rogiinn! aoder P.r:;r.-;vr. 3 Ty amy vear n which the Lencer -nust paya momg g msurance premmum te the Swretany of
}im.-" sad l ther I ‘uh"‘"hrl ' Syv-t.m S0 any vt u..:.h el prem e Wouid g hv:-’n n.qu .nl x' lmdcr sl

w0 hc Aty h). Tender o :.‘. S.xr-:r.:r_\. orar g m-m}u\ d ..re: -r«h.ad ofa ~'~':m st n'm. premuur o this ‘v.u.m\

e

fover 'r.';:* toheld R Sevretan . 1ma reawnable amount te be determunes by th, SAretan Excent tfor tie monthly chatge
By the Seotetan .t oese stems are called TEscrow teme® and twe surie pard 1o Lendar dre called Thawcrow Funds”

Lencer may o ems e coblevt and held amunts for Escrow flems 11 an ag iegase panunt not o ovweend the maumum
amennt il mas b recatred for Barroner's escron acvount under the Real Etate S temer Frecadutes Actef 1973 120 S C
2o ey ond mplemennny regulatons, 24 CFR Pan 380, e they may be 2mrnded trom e to e CRESPA™ . eweep!
:l*.r “‘c o s‘a on o esen e permitted by RESPA for unanticipated Jishussemmerts or d- bursements defors the Borrser's pavments

vaarma oot he hased on amounts duc for tie mOngage meance premaun

1 e amew: v Lender tor Ewcron Jeins exceed the 2mounts permitted to be held by RESE . Lender shall account
tor Berrroner Tor 10 onons tunds as tequired by RESPA 1Y he amounts of funds efd v Lender at any” vawe ate ot saffoent
topan Bt sw Pems wher due, Letder may notiis the Bortowe:r and require Berouer o make up the fthonage o permitted
by RESPY

(e Fanen Lods are pladoad 20 addiional wevunts for ali sums seceead by 1 Sevunty Instrunwr: 18 Borrower terders
to ! c..'kfc.' the tuh ! u' 27 wuch sums. Borrowet's account sRail he ceadited 0 ith the bafance remaneng for alt installmen:
T o cheans andamy mertgage rurance premiunt ansalieent o at Lender has aot hecome ohl 2ated o pay w the
&,x:-;:‘.-;. amd Lo der shall mrompthy retend amy ctcess fuads o Borewr I nediately prios to g tereciosure <ale of the
Propers vr i e oszon by Lender, Borron 2es swvount stall be crediied with oy halance rematning tor all instaifments for
e e cheane

\ppliml wiin of Pasments. Al poaments under Patagraphs [ and 2 shal! be applicd by Lender as tollows:

o "'v. ortIage meerance premium fo be pard by Lender o the Sevreti 3 o7 to the monthiy charge by the Secretan

. rmr:;:a;.c HISHS U NS U TS U IR

v, speuial assessments . ieaschoid paaments o ground ren s, and Bire, foad and other hazard mserance
as oyt
Cheantorea durv unde?r the Note,

st of the princpal o the Noteanrd
g arges due under the Note
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4. Fire. Flooc and ther Hazard Insurance.  Borrowcer shail inare a.i impr nements on the Preperts . whether now
curience o b ey erected. against any harasds. castalties and contingencies. including fire. for which Lender requires
imsizance Phivmseeance shall he mamtained in the amoants an d for the pertods that | ender requires. Borrower shail also insure
alimproasements on e Propents whether now m eustence of whwaguently erected, wainst loss by floods o the extent requined
Byt Sedtzan A D mgranee shail he carned with companies approved by Lender  The imsurance poicres and amy renewals
shail B he d Iy Ler e and shall include loss pavable Clauses nofavor o, ane 1 a frm avceptable o, Lender.
b1 the event of foas, Borrower shali ¢ne Lender usaxdnate notee by mar . Eonder may make proof of Jess of not made
prompry ™ Borrewer Fach imurance company concerned 1 herehy authe 1red and direcied 10 make paymeni tor such loss
derectiy o Lender Fof o Borrower aud G Lender remts Al or amy por oot the inseiance proceeds may be applied by
fender ot tvapuos etier s o the reducnon of the indebtxdness under the Note and this Secunty instrument. st to any
deimguens amounts orhed e the order i Paragraph 3, and then to prepaymen of principal. or (b to the resioration of repair

of the dam ped prov s Any application of the proveads to the prancipal shall not exiend of postpone the due date of the mronthiy
parments whieh are reterred Jon Paragraph 2oor change the amount of suc Havments ARy exoess msurance proveeds over
an atmesn? sequired o pay all ounstanding indebtedness under the Note and Ui Secanty [nstrument shatl be pawd to the entiny
Jepiniy et tled theroto

fr i event + 1 toreddosure of this Scourny Instrument of wher transfe- of title to the Property thar exnnguishes the
indebtedniees all iy nsutie and iterest of Borrower 10 and 1o 1asutance pobicies 10 torce shail pass 1o the purchaser

5. Occupancys Prisensation, Maintemance s:vd Protection of the Property: Borrower's Loan Application: Lcaseholds,
Borsower shalt oo Zesabhsh, and wse the Property as Borrower’s principitres dence wathin sixty davs after the ewecotion
of this Seonnty Ins rumelt sor wethan srats dan s of 2 later sole or 1ransfer of the Properts s and shall centinue 1o oceupy the
Property v Borrower « prowiral residence fof & least one vear fter the cate of ovcupancy . unless Lender determimes that
reguiresiest well oo ose andue Barddhip for Borrswer, or anlews evienuating crcunrdances evist which are beyond Borrower’s
contred Lorrower Bl souty Lenderd of anmy exteruatng crrcumstances Boreower shall not commit waste or destroy . damage
or st alhy Ve g the Properts orallow the Praperty to dutenorate. reasen; ble vear and tear excepted. Lender may mspest
the Propern 1t the opery v vacanoor abandoned of the Toas s i default. Tendor may take teasonable avrion to protect amd
presenve s aoh vacer tor anandoned Proper(y Rarrower shall sl be i defau’t £ Bo rower. durnng the loan application process.
gave mateally fals e imdvcurate information o statements 1o Lender cor fackod to pr nide Lender with any matenal informations
wcennect onwith e loan e idewced by the Not:lincluding. but not limited . sepre entations concermng Borrower’s occupancy
of the Procery as o prinaapad residere 1€ ths Seeurs, Instru nent s on i leaschold. Borrower shail comply wath the provisions
of 1w leare 11 Bo sower acquires fev title W the Progesiy. the Teasehold an e titie shall not be merged unless Lender agrees
e the merzer mwostng

6. Condeme.rion. The proceeds of am award of daim ton damages . direct or consequental. i conpection with any
Condemineon oF oier Tk o any nart of the Properts . or tor consevance 1 pla : of condemnation, are hereby assigned and
shall be poad te Lot der to the entent of the tul! amount of the pdebredness thiat rem. s unpand under the Nuig and ds Securaty
Instrrers Lemds <l apply such proceeds to the reduction of the indebtedr ess tnder the Note and thes Sevurity Instrument,
first toare delinguent amounts anplied i the orcer provided in Paracripb 3 aed then to prepad meat of principal. Any application
of the preceeds to e prnapal shall not evterd of postpone the due date «f the ‘nonthly payments. which are refered © o

P
Paragraph 2, or cta

c¢ the amount of soch pinments. Any excess proceats eves an amount reguired to pay all outstanding
indebtedness unde: the Note and thes Secunty instrument shall B pard o tha'entity legally ennitled thereto.

7. Charges 1o Borrower and Protection of Lender's Rights in the Properts’ Borrower shail pay all gorvernmental of
municipal charges. Tnes and iraposttions that are not inchuded e Paragrapt [ Zorrawer shall pay these obligations on time
Jrreutls te the entt. which s oveed the payment. If fature to pay wouid adver ely Lt Lender’s interest in the Property, upen
Lender's sequest Boorower shal prompels furmish te Lender reveipts evidenciar g these paimvats.

It Borrower tuls fo make these pavments or the payments required by Faragraok 2. of [ails to perform sny other covenants
and acteements corttaned 1ty Security instrument. of there 1s aiegal procacding that may sipuficantty aftect Leader’s rights
i the Propents el as 4 proceeding n bankeaptey . for condemnztion or 1 cnfor. e laws or regul hoasy. then Lender may do
and pin whatever 1+ nevensan to protect the salae of the Properts ard Lender s cights i the Propenty inziuring pay ment of tases,
hasard mvarange o wi other stens menuened 1 Parapraph 2

Any amounts dahuned by Lender eoder thie Paragraph -hat! bevome ar zddinnal debt ot florower 20 be secured by this
Secunils istrimert These amounts <hatl bear interest from he date of distu sem nt. an the Note e andai the option of the
Cender. <aail be rwdiately die and padable.

Bor-ower sholl promptly Gischarge any len which has prionty over this Sevur 1y Instrument ug less Borrower: (a) agrees in
wrng b the pasent of the odhgation secured by the lien iz 3 manner accepable w Lender: by contests o vood fasth the lien
by, or defends weamst entorcoment of the ien . legal proceedngs which i tie Lender’s opeion operate to prevent the
entoreerment of the Ben, or 0 savures from the hoider of the Tren an agreere 1t S 1sfactory to i.et der subo-dinating the lien o
this Security Instriment 1f Lender determanes that any part of 1R Property s suect 10 2 frep W nch may attan prioruy over
ths Secusis Instroment. Lender may give Borrowes a notice wdentsfying the Tizn. 3orrower shall satisfy the lien o take one or
rore of e adle! « st tarth above within 10 das< of the gnome o7 notice

8. Fees. Linder mas coileat fees and charges authoriod by the Secretin.

9. Grounds For Acceleration of Deht.

() Delanbt. Lender may, ¢xcept s hmnted by rogulatons taed 03 e Secretan mthe Gase of pavaent defagles,
reguare trnediate pasment e full of all sums secured 53 ths Sevinity Instryment of
v Borsower detaults by faihing to pay i full 2ny monthis pament required by cits Secunty Instrumient prior
1 ar o the due date of the nest moathly paymeat. or
v Besrower default, Dy fadise, for o pend of taurty davs, o perform any ather obirganens contained an this
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i) Sale Without Credit Approval. 1ender shall i jermeted by app!abl: law i luding wection 34 1) of the Gam-
S Gertn s Doresitony Dandtutions A et 1982, 1710 3C 17090 Jd cand acth the prior pprosal of the Secretan
roguire s eadiate paveynt o tuil of ali sums segured ol Secunt Ine rument 1f
o cropart ot e Propert o g hepetional iterost i a trus, ow oty all o7 part of the Property. s sold o
athra e rransterrad arthier s by Jovise or doseent. and
v Te promeny sonet ovcemied Wy the putchaser or prantee as By of her principal 1esidence. or the parchaser
or samtee does s ogcupy the Propenty . but his or her credit as ot been approsed i xvordance with the
coments of the Sevretan
sc) No Waiver. U Gnoumsianees ovour that would perem Lender o roquire smmediate pasment e fuli. but Lender
e mot Tyt s i povments, Lencer does ned wane iy tiphts vt feant to sabseyuent ¢vents
«d) Regulations of HUD Secretar:. 17 many circu matarces regulat ons sssued by the Sccretany will it Lender's
Tt IR e s o padthent detalin o regquire imrretoze pavment Ul amd foreciose of not pad - This Securny
Tasrrarmer s does mon awhonze acoeleration of forevlasure 1ot perm ttad W regutanens of the Sevretan
et Muortgage Not Invered. Bocroner agrees that 0 thes Sevurins Inatruewent amd the Note are not determunal to be
Coethle fr mnranay rder the Naonal Heaanye A worhim e dans frors the date heteot. Letader may, at i oplier:
ety Loradiate pantwreat ol of al sums secuzed Mtk Saunny Indtrument A watten statement of ans
Lathored rent e the Sevretans cated sahseguent A dave from e dote Aereot. deling o msure ths Sevants
Instrumer tene e Nve, shall b ceomed conclusive provt of such by Notwithstandine the foregoing. this
wtron Lo oshe eneresed iy Lesder when the sra arlabilny of imsurance 1 solely due co Lender’s talure to rennt
4 RO v hadanoe premum 1y 100 Sevretan
10, Reinstatement  Bormover has oorght o be remmstatad 1 Femder hae req sived immadiate pey ment i full bevause ot
Boessowes s falure o ouvoan Givant due vacer the Note of thes Sevunty nstnumert This nght apobies evern atter foreclosure
Proveed e ane s L Fo ¢ peaate the Sovury Instrument. Borrowar sholl temder tn a lump amt il apwounts required o
hroce Beerower's ooooann currentangluding o the ovent they are oblizatio w of Borrower uader thrs Severity Instrument,
TorpLiossrs Gonds r E o nahle 0 VUSIOTIIY 10mMeY s fees and expetaes pioperly assoviated with the toreclosure prveoding
Upen remviaemen o Borrower, thas Secadp Instrument and the obirgations hat st wevures <hall romain m eftect asof Letwder
Rakd ot e ganred o medate payment i 1 e e Lender is ot reguired O permit femnstatemen’ 1f s Bemder has accoepted
feimstateront alter Se ommen.etsent of DorDsure proceediegs wethin tae vears remediately preceding the commenceent of
targcios T pooveeding . an remdtaenmeat will proclude forediosere o Bfferent grounds n the Tuture. o e
seeme Wil s eraety aftest the prscrny of e crvated by s Secuesty lrstrument
Borruwer il Released: Forbearance by y.oper not a Waiver.  Suterson of the tme of paatrent of madiication
O 4L SR ot e e aevuntd By thes Sacnty Insnumen: sranted by bender triny successor nomtersst of Borrower shall
Dot enere st feie s the aratilin of the onzina! Borroner of Berioser's suvcrowor manterest Lender <hatl not be requrted to
COMMETLY PrvEE! S0 R SFY MGLENWT 1 Inleresd oF Tetuse s entend 11 fer pavment or atherwise modify amwrtization
of the s secttes Bk Sevurn y Indnerest s r2ason of an, derand made ' the crrginal Borzow or or Borrower's successen
mnterest AR Do hwaranve by Lendet 1o overosng amy fight of rededs ahall pot teoa waver of or preclude the evercise of any
rocht or coedy
2. Succew i and Awigns Bound: Joint and Several Liability ; Co-Signers.  The coveriants amd agreements of this

Secury nerumer : <mal bend aod benetie by successors and awigns of-LeWerard Borrower. subjext te the provistons of
Paragrap! Wb Forroner's covenants aad agreements shali e ant and several famy Borrower who co-signs ths Secunn
tostranier * but doos = evavate the Note e 13 co-signing thes Sevunty fns s e enls to mentgage. grant and comey that
Borrwwer ~anteres o the Propetty under the terme of thes Sevurs Instrament, b G eot personally oblizated to pay the sumis
wecured By this Seoanny Instzument, and o agrees that Lender and any othe Borower e agres to entend. modiny . forbear
OF Make Y el umedalions Wi B regare to the terms of thic Security fusirugwent of the Note wathout that Borrower’s consent

13, Nutices. A notee 0 Borrow x rovided for mthos Savuny Insteamen $2all e goen by deinverng nor by mathing
e s me e appla able law requires use of anocher method The o 1ce shall be dieedied 1o the Property Address
or am obier addre s Borrower devignates by notice B> Lender  Any notce to dende shalt ke grven o frclass manl o Lender™s
adidr s s ated eren o0 ant addcss Lender deygnates by aotice to Borrower  Am cwotive provided 101 2 ths Secerity Instrument
shall be veemed & have been gren o Borrower or Lender when given as provded in this Paragreph.

14. Goverring Law: Severabilinn,  This Secunty fustrurent <hall o¢ geverned by Federal lawapd-the law of the
jurisdit -1nowheh e Prope oo dovrter 0 the event that any provasion of ¢ause of ths Sevuny Instrument or the Nolg
conth:te aath ape ioate Law s b conthizt shid] not aftect other provisians o this secuniy Instrument or the Note which can be
given errect withe gt the contliet g provasen. To this end the prosisions of s Sevury Instrument and the Note are declared
o be severasble

15, Borrowsr's Copy. Borroaer skall be gnven one ¢onformed cops f the Noie and of this Security Instrument.

16. Hazardous Substancs. Berrover shall ta cause of permt the sresewe. use. dispasal. storage. of release of any
Hazardo s Subazaves o or m e Propets . Borrower <hall not do. not allov: any ne ebse to do. anything atfecting the Propens
that i 1 vmolaiter of any Foveeonmental L The preceding o sentences shall not apply to the presence. use. or storage on
the Prosuey ot b santiies of Hazatdows Substances that are generalls roeogmi. ed to be appropriate to normal residential uses
amd fo raeatenasoy o the Propem

Borrewer skail prompth pne Lender witten notice of amy imvestigaton, ccau, demand. Lawsait or other action by any
goverhin ¢l o epalaton ageney o prs ate parn imolung the Propem ard an Hazardous Substance or Environinentat Law
of which Horrowar Bas atual snowdedgs 1 Borrower leams, o 18 nouttee by imy governmental of regulatory authorsty, that
am e al or etrer remediation of amy H wardous Substancss altecting the Propects @s necessary Borrowe: shall prompily take
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all pecesan memadns’ wtons 10 accordance arh Emvronmental Faw .

A sned s rarazraph 160 "Hazards e Substances® are “hose subsiances detiwad as tonie or hazardour subsiances by
Emironmenta Law . d the folon ay substances  gasoline. keresere, other fhammable or toue petroleum products. o
posticdes and herhiod o volande solvents, ratenals contaming ashestos or formoddeh - de. and radwactive matenals.  As used
the paragrapt Th, TEnuronmental Law ™ means faderal laws and fuws ot the junisd ctror where the Progerty s lovated that relate
o heaith satatn or guronmental protecho

NONCUSNIFORN COVENANTS. Borraver and Lender further covenant atd ag-ee as follows:

(7. Assignment of Rents.  Sorrower uncondibionaliy assizns and transfers o ender all the rents and =evenues of the
Properss Beorower o thorizes Lencer of Lesd or's agents 1o cotlet the rents and seserues and hereby direxts each tenant of the
Propert to ray the roos fo Lender of Lender™, agents However, prior to Lend iy sotice 1o Horrower of Borrower's breach
OL ANy Lo enal of a2 ement mthe securnty astnument, Barrower shal cobtect ane revers < all rents and revenues of the Property
2 jrustee 17 che henent el Lender and Bertower This asstprment of rents const ttes an absolut: assignment and not an
asapgnrient tor additonal secunity ezl

[r Lendor gives Totie of breach to Borrower aas alt rents rcen ad by Borewaer shall be held i Borrower as trostee for
benest ot Londer ony to by apphicd 1o the s ams sevured by the Sevuriey dnstrumrent: b Lender sha!! be entiled 1o collect and
recensy o7 che renss ot the Propemy ane w0 each terant of he Property shill paa all renty due and unpawd 1o Lender of
Lender s agent on 2 Ser's wrntten Jemagd o the tenant

Borronor has re_2ected amy prior s ament of the rents and has noi and wili net petform any 1 that would prevent
Lender Trort enetons 72 2 richie under thes Pazagraph 17

Lender ohall net werercred teenter Lf-m. take controt o or mairtain the Properm before or after giving setice of breach
o Borroae, Howes ot fengeror s odica iy apaoantad recenne may o so at iny tne there ts a breach A apphication of
renty aball et cure o wanve e dotault of meahdate any other right oF semed of ender This assigement of tents of the
Propers sh sl termin, ¢ when the #00 secured  the Secunty fr strurent 1< pan in ol

I¥. Forechnure Procedure. 1 Lendor prguires immediate payment in fell under paragraph 2. Lender may foreclose
this Sevurity Instrunsent by jodicial praveding. Lender shall be entitled to collect all expenses incurred in punuing the
remedies provided ir this paragrash 18, Zoccadion. but not limited to, reasons ble attorness* fees amd cost of 1itde evidence.

If the Lender's interest in this Sceusov- instrument is held by the Secrctany and the Secretan reguires immediate
pavment in Tull under Parageaph 2, the Necrctary may invoke the nonjudicia power of sale provided in the Single Family
Mortgage borecknar = Act of 1994 ("Act™ (12 US, L. 3751 ot sey.1 by requesting a foreclosure commissioner designated
under the Act to commence forec) sure and 1o sell tae Pmperty as provided i the Act. Nothing i the preceding sentence
shall depris e the Seurdtan of any rights otherwise a2 %:hle 10 a Lender under this Paragraph (8 or applicable faw.

19, Rodae. vz panment o all sums sevared by thee Soaurny instrumert Le ader shail release this Security Instrument
withew cherze to Be s vaer Borromer shall pay any revondaiern cosly

20, Waiser of thomeead. Borrower » a e alf nights of fvinsstead cvemptio 1 i the Properts,

2. Riders to this Securits bastrument. 10 ene of more £ der7as evecatud by Borroser and rvorded together with this
o lavmiment e wenenants md agreements of cach such der dnadbhe i arpozatel mte and o all amend and supplement
the coterars and agtooments of e Seuutny [acnument as of By adensd wote o part of thry Sevenny Instrument

. - PR .. .- B N
. 2 - ; *

BY SICNING FELOW Borswer avc ot and agrees to the terms vomtained in Uipvdesanmy Instrunwent and anany nden s

ereveien My Borroay and regondee with o
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STATE OF HAINYS - Ao~ U7 COUNTY 5. ToTu

[ che cnderspzrad, o yatn 2ublic moand tor siid county and state do heseby certity that

raeee

tobe the same persoma whose naties s sibnenibed 1o the forsgomy mstament. appearsd before me this

prersenaiy ktown o e
day an person. and Anewledeed that vhe she the s signed ane defnered Uie sa d matrument as dhis. her. theo free and
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ADJUSTABLE RATE RIDER

THIS ADSUSTALLE RATE RIDER s made this 2705 dnof Febnriary, 1o:
. ard i ancorporated nte and shall be d xemed 1o amend and suppivent the
Mergage, Deed of Trost of Secents Deed < Secunty fnstroment ™y of the aime date given by the undersighed
CBerrowerT o tooseure Buorrower’s e CNole T o
CrASE “AY=ATTAY MORTLAZE (ORPORATION + ) cerporation ¢rganized

A
gcisticg .m3e~ tre laws Cf the State of ‘igw Jersey
he *lerdes” of the <ame date and covenng the pmpc"l\durt\cd i the secunn lrslmmnand Jocated at:

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT  THE SOTE LIMETSAHE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THESIAY IMUM RATE THE BORROWER MUST
PaY.

ADBITIONAL COVENANTS. I addston 1o thy covenan s (rd apteements nade in the Secunts
Insrrument Borrower amd Lender arher cosenant and agree as fellons

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(\r Change Date

The witerest rate nay chatg: on the fiest day of Joly, Lain Cawon that day of each
saveend N2 vvar Changze Date mears cach date on whivh the imterest ra ¢ could change.

() The Indey

By o wath the firss Change Date, the interest rare wall be hesed oo an Index. “Inden” means the weekh
LUTREE I h. n United States Treasun Sevunies adjusted to a constint matunity of one ‘ear, as mad v ailable
b the Feceral Rewne Board  Carrent Index” means the most recet Ineex figute avarlable 30 days befere the
Change Date 12 the laden as Jetined abover 1s no longer mvatlable Lender will use as a mew Indev any index
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rroser hed Py Secretann as Jefined sn Paragraph TeBi. Lender will pne Jorromer notice of the new Indey
(U Calculation of Interet Rate Chanpes
Betore Cult Change Jate. bender will cafculate a new onterest rat: by widing a margi of

Ty e

N T, 0T 'Trrone Current Indev ard reand 2 the sem to the nearest one
SiETuCTage poit l“ v Subsect (o the limers stated in P rage, ph S0 of this Note. this rounded
Piimg new mretes! rate S the nent Change Dae
1l)| Limits on Inter v Rate Changes
The nterest raie wil mever Untease of decrease by mare thap onc percantage potat el 0 chonam snge
amgs Dot The nterest cate weil paver e more than five perientage poiri's «8 90 highe o lower thar, the
wranterest cate stated on Paragraph 2 o0 thee Nate
() Co%sulation of yment { hangce
It the’velent rate JFanges oo Change Date. Lender will calc 1 ate 1ie amount of nonthhy pa ment of
roovpal and e whch would e secosan 1w repay the snpad prinapal saiance e full S the mar nins date
at the few et g throgph substontially eyeal pavmerts In madan axt Galiulanen. Tender will ue the
..-:;u:d e e \h.... would he owed on the Change Date 1t ther » had Seen no detaul 1 pavmet on the
N pduead e the e Dot any prepayments e principai - The rosa tof b calculation well be the amount
cfrme nga e iy ;\.n-"cﬁ avprnopal awd ierest
13} \ull(¢° of Chang~
tender Al cove nolcio Boreower of amy change e the mierest rite 338 monthly pay nent amouent The
Pt mnet e cnaen gl dvast 28 da U efore the new monthly pavmen: azwun 18 due. amd riit set fork iethe
wate ot the roet Lo the Uhange Dol x"-!‘:r. oud mterest rate. v the pew nterest rate v the new monthis
I Ay the Coerent Indec dnd e date it was panisshed, 0 the methad of caloulating the change
DOGIILOY Patinent amount and avnn any -ih;.’ informatien which man w re utred by Law From ime w time
1G) Flrective Date of Changes
A orea et e wahotiated noscordende/wath Paragraphe 507 ard S of this Note will evenwe
sgen o Change Date Borrenor dhall mabe s pavowent 1n '.’n new merthiy amoen? beenmng o the i
; pdals L Rh oeesty o Teast 28 dave after Lender hay enen Bornower the mtie of Janiges togaitad by
I': At r\‘x SEoor s Noie Berrew e shall aave neehlizanon o pay amy iexrease i the monthly savment
artnd? v bl vd o secotda e with Paragraph S Eof thi'Se'etor any pavoxont date occurning ess than 25 daye
acer Lender fas ooven the requined viace 1 the monthit pavmen: imount calculated 19 acvordarce with
Paragraph S8 of oy Nete decreasad. but Lender faled te g timels. 0o ice of the decrease ad Borsower made
e --\nr!h voovewent amoeur b eceede g the paymest arount whick ‘sEould h: ve been stated 3 imels potice.
N e Bortoacr b the n;-um 10 eitber ¢ demand the return 10 Borzdwe of i excess parment. with 1nterest
Rereon at the e fate cu rte cqual 1 the terest fate which should has <beer stated 1n 3 ey noticer, of s
regtest thel v eneesy pavment. with aaterest thereon at the Note rate. i< apnhed 3¢ payvment of prircipal
Pender's ohozGon o retun any evcess pavment with mierest on demand s notassignable oven of thie Note 1
sterw s o ned betore the demand Cor retuim o made
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T BY SIGNING BELOW, Borrover accepts amd agrees 1o the ierers and cove tants comaned 1 this Adpustable Rare

Kider
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