UNOFFICIAL COP3taa1ss

RECORDATICN REQUESTED BY:

(T:?'e Mig-City Nalional Bank ol
ic

7222 Yes' Cermak Road

North Rivecside, IL 60536

WHEN RECORDED MAIL TO:

The Mid-ity National Bank of
Chic

FOR RECORDER'S USE ONLY

Thus Modg-ge pnepued by: Joyce D Stevehuk Rt TITLE SEAVIC:S # LN

nr,ORTGAGE

THIS MORTGAGE IS OATED FEBRUARY 26, 1998 belween ALLEN F. KNOBLAUCH and JAMIE L.
KNOBLAUCH. Hi3 WIFE AS JOINT TENANTS. whos= oddress is 715 N ELMORE ST.. PARX RIDGE, L
60058-2712 (relerred 10 below as “Grantor™). and The MiZ-Zity Nalonal Bank of Chicago. whose address is
7222 West Cermac Road. North Riverside. Il 60546 {referrec 15 elcw ae “Lender”).
GRANT OF MORT SAGE. For valusble consideration, Grantor mortpz4os. warrants, and conveys (0 Lender alt
¢! Granter's ngnt ‘die ang snteres: n angd 10 Me loliowming described real (eopérty. logether with all exisiing of
subisequent!; arec ag of attixed bundings. improvements ang hxtutes il easements. nights of way. and
appurlenances all waler water oghts watercourses and dach nghts anc.v.g stock in utiblies with ditch or
ifngation ngnts; ard an other nghts royaies. and peofits cefaing to the rea property inCludng without hmaation
all minerals o ¢i 5 geothermal ang simular matters located in COOK County, Stale of Winois (the "Real
Propecty”):
LOT 15 IN BLOCK 2 IN ARTHUR T. MC INTOSH & COMPANY'S 2ND ADDITiCly - TO PARK RIDGE,
BEING A $UBDIVISION OF THE SOUTHWEST 14 OF THE NORTHWEST v9-OF SECTION 26,
TOWNSHIP 31 NORTH. RANGE 32. EAST OF THE THIRD PRINCIFAL MERIDIAN, i¥ COOK COUNTY,
ILLINOIS.
The Real Property cr its address 13 commonly known as 715 N. ELMORE ST.. PARK RIDGE, IL 60068-2712.
Tne Raal Prgperty 1ar soentthcation number :s 09-25-14-010

Grantar presently ass gns to Lender ail of Grantor's nght. tlie. and nterest 1n zad to ali leases of the Property and
ali Rents teom the Propanty,  In aacition Grantor grants 1¢ Lander a Umifo-m Commercial Code secufily interest
the Persona! Propery and Rents

DEFINITIONS. The filowing words shall have the following meamings wnen used ¢ this Mortgage. Terms not

otherwise dehned in t1is Mortgage shall hasve the meamngs altnbuted 10 suck terms in the Umilorm Commercial
Code Al relerences 12 0oitar amounts shail mean amounts in lawful mone, of ‘he United States of Amaerica.

Credit Agreement. The words “Cread Agreament’ mean the revuiving ine of credi agreement dated
February 26 1998 between Lender and Grantor with a credit timit of $200.000.00. togethes with all renewals
of extensicns of mogficatons of rehnance g5 of. consohdations 0f. and substiutons for the Credtt
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02-26-1998 MORTGAGE
Loan No 5402 (Continued)

other benelits denved trom the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH'S MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE. Except as otherwise providged in thes Mcngage, Grantor shall pay o tender alt
amounts securec by this Mortgage as they become due. and shali strictly perform all ol Grantor’s obligations

under this Morc:qe
POSSESSION Aii® MAINTENANCE OF THE PROPERTY. Granlor agre¢s that Granlo's possession and use of
the Property shal 0 qoverned by the foilowing provisions:

Possession ind (Jze.  Unl! in default. Granior may remain «n possession and conirol of and operale and
manage the Propae, 2ad collect the Rents lrom the Property.

Outy to Maintain. Grargr shall maintain the Property in tenantatie ccnaition and premptly perform ail repairs.
replacements angd Mamtearnce necessary 1 preserve its vaue

Hazardous Subsiances.'Tne ierms “hazardous waste.” "hazarlous substance.” “disposal.” “reiease,” and
“ihreazened -elease.” as us~d un this Mortgage shall have the same mearings as sel forth in the
Comprehensi.e Enwrgrmentar-Hosponse Compensation. and Liability Act of 1980 as amended. 42 U.SC.
Secticn 9607 et seq ("CERCLA®) 1% Superfund Amendments ¢ nd Reauthonzation Act of 1986. Pub. L. No.
99-493 ("SAHA") tne Hazardous Matenials Transportat:on Act. 4% U.S.C Section 1801, et seq.. the Resource
Conservation and Recovery Act 42 U 50 Section 6901. ot sec  or other apphcable slate or Federal laws,
rulas or rage ialions adopled pursuant io2ny of Ihe loregoing  The terms “hazardous waste” and “hazardous
substance™ snall alsc inClude. without hmaar.on petroleum ang ptrci lum by -produclts of any fraction thereof
ang asbestos  Grantor represents and warrgiis to Lender that: (a) Cuniiig the penod of Grantor's ownership
of tne Prope-ty thera nas been no use gencizadn. manufactire -dorage, treatmentl, disposal, release of
threatened re:ease of any hazardous waste or subsiance by any perscn on. under. about or from the Property.
(b: Grantor his no kngwiedge of. or reason 16 beieve that there has been. except as previously disclosed (0
and acknowi dged by Lender i wri:tng (1) any us2 generation manulaciure. storage, Irealment, Oisposal.
release of It reatened release of any hazardous wasle o7 substance (n under. aboul Or from the Propenl by
any pnof ow "ers or occupants of the Propenty oF (n) any actual or it reatened higation or claims ol any kind
by any pers:.n reiating 10 such matiers a {c} Excepi us praviously aisclosed o and acknowiedged by
Lender in we g {1y neher Grantor nor any tenant coniracicscgent of other authonized user of the Property
chall use gewrate manulacture. store treat. dispose ol Or red?asc any hazardous waste of subslance on.
under abou or from the Property and (n) any such activily ‘$nha ' be conducted in compliance with al
apphicable e leral stale and 'OCa 'aws regulalons ang ordinances sncluding without mitation those laws
reguialions N2 oramances gescnbed above  Grantor authornzas Longer and s agents to enter upon the
Prcperty IC make Such :nspeclions and lesis al Gramor's expens:» s iend2r may deem appropriate o
geletmine Compuance of the Property with this saction of the NMorg ige Any ngpections of 1esls made by
Lender shal pe for Lengar's purposes orly and shall not_be cor sirund 13 Creat? any responsibilily or liabihily
on the part ¢* Lender to Grantor or 10 any other person  The cepsese Hatons 2nd warraniies containad herein
are based ¢1 Gramtor's due adigence n nvesthigating the Propert, lfor hazarsous waste and hazardous
substances Grantir hereby (20 releases and aanes any future Jlams agamsi/uiswler for indemnity o«
comnbulion n the event Grantor becomas kable 1or cleanup Or Oh X Costs under.dr, Such laws and (U)
agrees tc  Jemndy ang hoid harmiess Lender against any Ind 3k clams iosses  hab:dbies, damages.
panalies arJ expenses which Lender ma)y deecily or nditectly sus ain of suffer resuliing from a breach of
this sect:on Of the Mortgage Of as a consequence Of any use gerorahon manyfacture. stage. disposal.
release of th eatened release occurning prior 10 Grantor's ownersup (f interest in the Properiy, whether of not
the same w1s of should have Leen wkrown 10 Grantor  The prow.sions ol this sechon of the Mongage.
nclucing the obhgation 16 ndemmly shall survive Ine payment 3 th2 irdebledness and the satisfaction and
recon.eyarc 2 of the iren of tus Morigage and shall not be affec'ed t y Lender’s acquision of any inlerest in
the Property whetner Dy foreciosure of otherwise

Nuisance. Wasle. Grantor shall nol cause cONduct OfF permit ary M 1sance nof commit. permt. of sulfer any
SHpE:ng 0f < - waste on of 10 the Property or any porbon of the Fropety  Without hiuting the generality of the
fcregang Grantor wiil nol remo.e of grant 10 2ny other part, he [1ght Lo remove. any umber. menerals
UNCILAING O and gas) Sl grave: O roCk DrOducts weiltpul the poor v niten consent of Lender.

Removal of ‘mprovements. Grantor shall not demolish of remc.e aty Improvements from the Real Property
withot the { ror arften consent of Lenads:  As a conditon to Ih2 re roval of any Improvements. Lender maz
require Granior 10 make arrangements satisfactory 10 Lender 1o replace such improvements wil

improvemenr s of at ieast equal value

Lender's Rijhl to Ender. Lender and (s agents and répresentatt.es ma) enter uper the Real Pro?)eny at an
reasonable ~:mes (o atlenc 10 Lender's wnlerests and 1o wspct ne Property for purposes of Granior's
COMTHANCe 1.aih the tarms and conaiions of this Mongage

C iance with Governmental Requiremenis. Grantor shail p Gmf tty comply with all laws ordinances. and
regularons “Cw of Rereafte: in elfect of ail governmentat authories \ppiccabie 10 the use of occupaniy of the
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02-26-1998 MORTGAGE Page §
toan No 5402 (Conlinued)

destroyed limprovements in a manner salisfaclory 1o Lender. _encer shall, upon salisfactory proof of such
expenditure Day OF rewnturse Grantor from the proceeds for the rzasonable cost of repair of restoration if
Grantor s n® in default hereunder. Any proceeds which have nol teen disbursed within 180 days after their
recepl and which Lender Ras not commutted 10 the repair of resiorat-on of the Property shalt be used fist o
pay any amunt owing (o cender under this Mcnga?e, then to prepay accryed intetest, and the remainder, if
any. shall te appiied la the pancgal talance of the Indebledness. (f Lender holds any proceeds after
payment in 1l of the Indebtedness. such proceeds shall be pad to Grantor.

Unexpired Insurance al Sale. Any unexpwred insurance shall inure to the beneft of. and pass lo, the
purchaser o' the Property covered by this Mcengage at anb ruste2’s sale or other sale heid under the
provisions of this Mortgage. or at any foreclosure sale of such Propenty.

Compliance with Existing Indebledness. During the penod in which any Existing Indebtedness described
below i1s in 2Hect, con;gﬁance with (ne insyrance Provisions ¢iManed in the instrument evidencing such
Existing Indebtedness shall constitule compliance with the insurance provisions under this Morigage, to the
exient compi.ance w:th the lerms of this Mongage wouild constitute a duglication of insurance requirement. !
any proceeu. 'rom the msurance become payable on loss, the previsions in this Mongage lor division of

roceeds shii apply only to that portion of the proceeds ot payable 10 the holder of the Existing
ndebtedness

EXPENDITURES BY F£MDER. (I Grantor fas lo comply with amy prcwsion of this Morlgage, includinf any

obligation t0 mawrtain Ex1sung indebtedness n good standing as regquired below, or il any achion cgegroc m%ts

commenced that wouvid matesally atfect Lender's interests ir the Prcperts Lander on Grantor's all may, but
shall not te requied to. take any achon that Lender deems appropriate  Any amount thal Lender expends in so

doing will bear int xrest at the ra.2provided for sn the Credit Agreement {fror th2 date incurred or paid by Lender (o

the date o regafﬂem by Grantor _All such expenses. at Lender’s oplion. will a} be payabie on demand, () be

added to the balasce of the credit hre and be apportioned among and be payable with any installment payments
to become due du-ing either () the t£¢m of any apphicable insurance policy or (i} the remammg tesm of the Credit

Agreement. or (¢) be treated as a balloon, payment which will be due ind payable a. the Credit Agreement's

matunty. This Mcrigage aiso will secute payment of these amounts.  Th: niyhts pravided o1 n this paragraph

shall be 1= addinior 10 any other nghls or ary ‘emadies 10 which L ender mév b2 entitied on account ot the defaull.

Any such action b Lender shall ngt be construe) s cunng the default so 3s (3 tar Lender from any remedy that

it otherwise woulkd nave had

gARRANTY: DEFENSE OF TITLE. The lollowing prowisions relatng 1o own srstip of the Property are a pan ot this

orgage
Title. Grantor warrants that  (a) Grantor holds guod and marketable iti2 ol record 10 Lhe Property in fee
simple free ani clear of all hens and encumbrances ot'ier than those sel loth in the Real Froperty description
or in the Existig Indebtedness sechicn below o in any tue insurance Dohcy. dlle report. of tinal title opinion
wssued n favor of. and accepled by. Lender sn connechor vith this Mngage. and (b) Geantor has the full
fight, pcwer ard authortty 1o execute and dehiver this Mortgug: 10 Lendes

Defznse of Tille. Subject 10 the exceplion in the paragraph abore Grantcr warrants and will (oreves defend
the ttle to the Sroperty aganst the fawlul claims of all persons Irnthe event any action or proceeding 1s
commenced thzi queshons Granlor's title or the nterest of Lender vads: this Mortgage. Grantos shati defend
the acticrs at Granlor's expense. Grantor may be the nommal party (n:iuch proceeaing. but Lender shail be
enhitfed to participate in the praceeding and 1o be representeq in tha pricoeding by cournsel of Lender's own
choice. and Grantor will deliver. or cause to be delivered. to Lender suc v astiuments as Lender may request
kom ime to ime 10 pecait such parcipaton

Compliance With Laws. Grznlor warrants thal the Propenty and Granlo-'s use ol wve Property complies with
all existng apphcable laws. ordinances. and regulations ot governmental iwthoritic's.

EXISTING INODEBYEDNESS. The loliowing provisigns concermng ex sting indeltcdness (the “Existing
Indebtedness™) are a part of iis Mortgage
Existing Lien. Tre lien ¢f this Mcntgage securing the Indebledness ray be secondary and inferior to an
exising 4en. Grantor expressly Covenants and agrees IG pay. of st lo the payment of. the ‘Existing
Indebtedness and 1o prevenl any delaglt on such indebtedness. any Jefaiit under the instruments evidencing
such indetitedness. of any default under any security documents for such ndebtedness.

No Modification. Gran(ot shall not enter inlo any agreement with the hoiar of any morgage. deed of lrust, or
other secunty agreement which has priority over this Mon age by whizh tt at agreement i1s modified. amended.
extended. or renewed without the price wrilten consent ol Lenger  Sranor shall neiher request nor accept
any futute advant2s under any such security agreement without the prior vfitten consent of Lender.

CONDEMNATION. The fallowing provisions reiating to condemnation of the Pr sperty are a pan ol this Morigage.

Application of Ne!l Proceeds. I all or any part of the Property is condemrad by erwnent domain proceedings
of Dy any pfoceeung of purchase in heu of condemnation. Lender may &t 1s electon require that all or any
pomion of the net proceads of the asaro be apphed 1o the Indedtedness o« the repaf or restoration of the
Property The n:t proceads of the award shall mean the awaid after payment of all reasonable costs,
expenses. and atturneys’ fees incurred by Lender in connection with the coidemnation

Proceedings. If a1y proceeding in congemnanion s hled. Grantor sha't promplly notify Lender in writing. and
Grantor shail prorpty take sucn steps as may be necessary 10 de’end the acuon and oblain the award.
Grantor may be the nomural party 11 such proceedhng. bul Lender shai be entitled lo participate i (he
proceeding and 1o De represented In the proceeding by tounset of ds own choice. and Grantor will deliver Or
cause 1o be delive eg 10 Lender such nstruments as may be requested by it rom ume 1e bme to perrut such

participation
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DEFAULT. Each of the following. al the optn of Lender. shall constntute an event of default ("Event of Defaylt”)
under this Mortgage (3) Grantor commuts fraud «r makes a matenal mes:epresentalion at any ime in CONNECHION
with the credit Tine account  This can inciuge for example. a false slatement about Grantof’s Income, assels.
natiiting or any Jher aspects of Grantor’'s tinancial condiion  (b) G-antcr does not meet the ¢ t terms of
the credit ine account (€ Grantor's artion cf inaction adversely affe:is the coliteral for the creat hine account of
Lender's nights in the collatera!  This can incfude. for exampie failure (0 maintain required nsurance. waste of
destru e use ¢! the dweling fadure to pay taxes. death ol all persons iable on the account. transier of title o
sal2 o' tre dweilng rreation ¢f 3 hen on tha dwellung wrthout Lendar's permussion. foreclosure by the hokler ol
another han or tre use ol funds or the dwelling for pr ed purposes

RIGHTS AND REMEODIES ON DEFAULT. Ugon the occurrence of an; Evant of Default and at any ime tnereafter,
Lender. at s opt:.on may exercise any one or more of the following nghts and remedies. In adaiion to any other
Hghts or remegies provided Dy iz

Accelerate Indedledness. Lender shall nave the nght at s option without rotice 10 Grantor to declare the
enhre eldm{eb'v}ness immediately due ang payable. inCluding any prepayment penatly which Granlor wouid be
required 1o pa).

UCC Remedr:s - With respect Lo al' or any part of the Personal Proparty. Lender shall have all the rights and
remedies ol & cecured party under the Umiform Commercial Code

Collect Rents. 'epuer srall Rave the nght without notice 10 Granto? 20 take possession of the Property and
ccllect the Rents mitudhng amourts past due and unpad. and apply the net proceeds. over and above
Lendnt's COs's aganstara indedtedness  tn furtherance of ihis rl?hl Lender may require any tenant of other
user of the Frgperty 10 7134 paymenis of 1ent or use fees dwectly 1o Lender It the Rents are collected by
Lender ther Grantor reocably desigrates Lender as Graniir's anorney-in-fact 10 endorse aslruments
racen.ed In pagment ther2gl 1 the name of Grantor and (¢ ni-gon.ite the same and collect the proceeds.
Payrenis by 1enants of 0'ner wse’s 1C Lender in response to Lerder s gdemand shall satisty the obhgations for
whict the peyments are made “whether or N0l any propet grounas for the demand existed.  Lender may
axercise s r:ghls under this subparagraph either it person. Ly auent. of through a receiver.

Mortgagee in Possession. Lender shil' ave the rght 10 be pia’ed as mon?‘agee N PGSSeSSIoN of 10 have a
recer/ef appointed Lo take pOSSssIon OF 2it Of ary part of the Prcpert, with the power 10 pictect and preserve
the Property. 10 opetale tre Property preceur foreciosure of sa e. aid to collect the Rents from the Propery
and apply the proceeds. over and above 'he cost of the recewership. aganst the Incebledness. The
mortgagee iIr POSSEsSIon of recever may serve without bona f parmitied by law.  Lender’s right to the
aq%po niment ol a receiver shall exst whether or_not the agparent valve ol the Property exceeds the
Indebledness Dy a substattial amount  Employmen, by Lender snali hot disqually a person from serving as a
fecenser

Judicial Foreclosure. Lender may obtan a judic:al Cecree foreclosirg Grantor's mlerest in akt or any pant of
the Froperty

Deficiency Judgment. (! permited by apphCable law. Longer ma; oblan a judgmeni for any deficiency
remaining in the Indedtedness due to Lender after apphcabion of il anounts received from the exercise of the
nghts provided n this sechion.

Other Remedies. Lender shall have all other nights and remedies ovowded in this Mortgage or the Credit
Agreement o0- available at iaw of 10 equity

Sale of the Property. Tc the extent permiited by apphicable lavi. Grantor heraby waves any and all right to
have the properly marshalled in exerCising s righls and remed.es. L.ender ohal be Iree 10 sell all or any pan
of tha Property together or separately in one sale or by separate sales. Lenozr sholl be entitled to bid al any
publt: sale 01 ail or any portion of the Propernty

Noltice of Sale. Lender shall give Grantor reasonable nolice of the iime ang place ol ary public sale of the
Personal Prooerty or of the tme aher which an?- private sale ¢r otrer milended dispestion of the Personal
Froparly s iv he made Reasonable notice shall mean notice given at least ten (10) diys before the time of
the sale o (:SpOsSiIon

Waiver; Election ol Remadies. A waner Dy ang pafy of a breach o a provision of thes Mortgage shail nol
consntule a waner of of prepdice the party's nghts otherwise 1c demand stnct comphiance with that provision
or any other prowision  Election by Lender 10 pursue any remedy shall not exclude pursuil of any other
remeJy. and an elechon ‘0 make expenditures or take acton 1¢ perorm an obligation of Granior under this
Mortgage aftar fadure of Grantor 1o perlorm shall not atlect Lender's -ight to declare a default and exercise ils
remedies under this Moricage

Altorneys’ Fees; Expenses. Il Lender iastitutes any suit or actin 10 enforce any of the terms of this
Mortgage. Lender shall b2 entitled 10 recover such sum as the cout may adludge reasonable as aliorneys
fees at trial and on any appeal. Whether or not any court action is icvolved. all reasonable expenses incurred
by Lender thal in Lender’'s opimign are necessaw at any tme for the protection of ils interest or the
enforcement ol its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include. without limitation. however subject 10 any limits under applicable law, Lende:'s
attorneys’ fees and Lendsr’s legal expenses whether or not there is a lawsuil. including attorneys’ fees for
barkruplcy proceedings { ncluding efforts 10 modify or vacate any a.tomaltic stay or injunction), a als and
any anticipated post-judgment coliecion services. the cost of searching records, obtaining ttie reports
{including foreciosure reports). surveyors reports. and appraisal lees. and lille insurance, to the extent
Petmun by apphcable lew. Grantor also will pay any court costs. n addition 1o ail other sums provided by
A

w
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02-26-1998 MORTGAGE Page 9
Loan No 5¢02 (Conlinued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

.L'__._. Z
ME L. KNOS.'.’J

iWOIVIDUAL ACKNOWLEDGMENT

STATE OF u»f.M )

(] - Ke ‘)u

COUNTYOF = = -~

On trus day befc-¢ me the undersigned Notary Pubiic peseially appeatred ALLEN F. KNOBLAUCH and JAMIE
L. KNOBLAUCH 15 me hnpwn 10 b2 the ndmduals descrosd n &ng who executed the Mongage. ard
acknowleaged tnat they signed the Morigage as thesr tree and voluniary ac! and deed for the uses and purposes
theroan ment.oned L -~
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