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MORTGAGE

THIS MORTGAGE «"Securiny [nstrument™) is givero:i February 26, 1998 . The mongagor is
TERRENCE MULLINS. A SINGLE MAN

(*Borrower”; This Security Instrumert is given to

BEDFORD MORTGAGE CORP.

which is organized and existing under <he laws of  ILLINDIS . and whos¢ address is

16443 OLDE GATEHOUSE ROAD TINLEY PARK, IL 60477-

("Lender™) Bosrower owes Lender dw principal sum of

ONE HUMDRED TWENTY THREE THOUSAND EIGHT HUNDRED and 00/10C

Dollars (US $ 123,800.00 ». This debt is evidenced by Borrower's note’cated the same date as this Security
instrument :"Note"). which provides for monthly pavments, with the full debt. if not pad earlwer, due and payable on
March 1, 2028 . This Security Instrument secutes 10 Lender- 121 the repayment o1 (e debt evidenced by the
Note, with intercst, and ali renewals, exiensions and modifications of the Note; (b the payment o0 Al c7aer sums, with interest,
advanced unde: paragraph 7 to protect the security of this Securiy Insirument. anc «¢) the performance i Porrower’s covenants
and agreements under this Secunty Instrument and the Note. For this purpose. Borrower does hereby mongige. grant and convey
10 Lender the following described property located tn  COOK County. llinois:
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UNIT 2 SOUTH IN 2232-2234 NORTH BISSELL BUILOING CONDOMINIUM AS DELINEATED
ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN SHEFFIELD'S ADDITION TO
CHICAGD. BEING A SUBDIVISION LOCATED IN SECTION 32. TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBITS A TO DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MARCH 13.
1979 AS DOCUMENT 24878287, IN COOK COUNTY, [LLINOIS. TOGETHER WITH Al
UNDIVIDED PERCENTAGE INTEREST IN VTHE COMMON ELEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME. IN
COOK COUNTY. ILLINGIS.

TAX 1D 14-32-209-057-1004

Parcel IDs- 147327209 057 104
which has the addrass o 0232 N EISSELL .CHICAGO

IStreet. Ciny
Iinois 50614- i Faoeny Address ,
jZp Code

TOGETHER WITH all the improvenznts now or hereafier <rected on ihe property, and all easements, appurtenances, and
fixtures now o hereafter a par: of the projeray. All replacements and additions skall also be covered by this Security Instrument.
Ali of the foregoing is referred 10 in this 3acunb-instrument as the “Propery

BORROWER COVENANTS that Borrowcr is sawfuliy setsed of the estate hereby conveved and has the right 10 mongage,
grant and comvey the Property and that the Propert: 15 unencumbered, except for ercumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi a?) ciaims and demands. subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines unticir. cosenants for nalonal use and non-unifotm covenants with himited
variations by jurisdiction 10 constitute a uniform security wstrum=nt covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenald ary! agree as followws:

1. Payment of Principal and Iaterest; Prepayment and 1.2le Tharges.  Borrower shall promptly pay when due the
principal of and nterest on the debt evidenced by the Note and any powpavment and ale charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o zpplicable las: <19 a wrnitien waver by Lender. Berrower shall pay to
Lender on the day monthly pavments are due under the Note. until the Nodeds paid in fuli, a sum «"Funds™) for: (2) yoarly 1axes
and assessments which may attain pnority over this Security Instrument ac a lien on the Property: (b) yearly leasehold payments
of ground rents on the Property, if any. (c) yearly harard of property insursae premiums: (d) vearly flood insurance premiums. if
any: (e} yearly mortgage insurance premiums. if any: and (f) any sums payabic by Yorrcwer to Lender. in accordarke with the
provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These ilems are called “Escrow ltems.’
Lender may. at any ume. coilect and hold Funds in an amount not to exseed the maxiinur: 2mount a lender for a federally related
morigage loan may require for Borrower's escrow account under the fedsrat Rexd Estars S2alement Procedures Act of 1974 as
amended from time tc tme. 12 U5 C Section 260! ef seg. (*RESPA ). unless another law that applics to the Funds sets a lesser
amount. If so. Lander may. at anv :ime. collect and hold Funds in an amount not to :xcest the Jesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable esliriates of expenuiturzs-of future Escrow ftems or
otherwise tn accordance with applicable law

The Funds shall be heid in an institution whose deposits are insured by a federal agency. instrumcnatssts, o entity (inciuding
Lender. if Lender ts such an institution) or in any Federal Heme Lozn Bank Lander shail apply the Fards lo pay the Escrow
ltems. Lender may not charge Borrower for holding and applyving the Funds. annually analyzing the escrow account, or verifying
the Escrow lter, unless Lender pays Borrower interest on the Funds and applicuble law permits Lender to male such a charge.
However, Lencer may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan. unless applicable law provides otherwise. Urbess 3 agreement is made or applicable law
requirss intetest 10 be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and
Lender may agree in writing. however, that interest shalt be paid on the Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds. showing credits and debits to the Funds and the purpos¢ for which each debit to the Funds was
made. The Funds are pledged as adlitional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitied (o be held by applicable iaw, Lendes shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law_ If the amount of the Funds held by Letder at any time ts
not sufficient tc pay the Escrow ltems when due, Lender ray so notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments. a1 Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall promptly refund to Borrower any Funds
heid by Lender If. under paragraph 21, Lender shall acquire or sell the Properts, Lender. prior to the acquisition: or sale of the
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Properry. shall apply any Funds held by Lender at the time of acquisiion of sale as a credit against the surs secured by this
S~unty Instrument

3. Application of Pavments.  Unlzss appikable 1aw provades otherwsse, all pavments received dy Lender under paragraphs
| and 2 shall be applied first, 10 a7y prepayment charges due under the Note. second. to amounis payable under paragraph 2:
third, to interest due. fourth. 1o prancipal due. and last. 1o any late charges due uncer the Note

4. Charges: Liens. Borrower :hall pay all taxes, assessmients. charges. fines and umpositzons atiributable to the Property
which may attain priosity over this Security Instrument, and leasehokd paymeats or ground rents. if any  Borrower shall pay these
obligations 1 the manner provaded in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly to the
persont owed sayment Borrower skall promptls furnish to Lender all notices of amounts 10 be paxé under this paragraph. If
Borrower makes these pavments directly, Borrower shall promptly furnish to Lend2r receipts evidencing the paymenis.

Borrower shall prompdy discharge any lien which has prioriny ever this Sec:nty Instrument unless Borrower- (a) agrees in
#Titng (o the pavment of the obligation secured by the lien 1 3 manper acceptable to Lender. tb) contests in good faith the hen
by. or defends agains. enforcemeni of the lien in, leez! proceedings whih in the Lender’s opinion operate 1o prevent the
enforcement of the bieit, o7 ¢ secures from the holder of the ier: an agreenent satisfactory 1o Lender subordinating the hen to
this Securuty Instrument 1 Fander dxtermunes that any pant of the Property 15 subject 1o a hen which may attan pootaty over this
Security Instroment, Lenderzows givy Borrower a notce sdentifving the lien Borrower shal! satisfy the lien of take one of more
of the actions set forth above w:thrr !9 days of the giving of notxke.

5. Hazard or Properts Insurzac.. Borrewer shall keep the improverents now existing or hereafier erectad on the Property
insured against loss by fire, hazards included within the term “evtended corerage” and ary other hazards, including fluods or
flooding. for which Lender requires :nsuranie This insurance shall be maintainad n the amounts and for the periods that Lender
requires The insurance Zarmer proviling e insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld if Borrower fails 1o maintain coverage d2scribed above, Lender may. at Lender’s option, oblain
coverage to prolect Lender's rights 1n the Propet:y in accordance with paragraph °

All insurance potxcies and renew iis shail be & er.able 10 Lender and shall include a standard mortgage <lause Lender shall
have the right 10 hold the policiss ard renewals. If 1indir iequites. Borrower shall promptiy give 1o Lender ali receipts of pard
preraums and renewal notices In the event of loss, Borrome shall give prompt notxe to the insurance carner and Lender. Lender
may make proof of ioss if not made promptiy by Borrower

Unless Lender ant Borrower otherwise agree in wnting, nscrance proceeds shall be apphed 10 restotation of repair of the
Property damaged. if the restoration 9t repair is evonomically feambl: and Lender's security 13 not lessened. 1 the resioration or
repair 1s not economically feasible or Lender’s secunity wouid be jessered. the insurance proceeds shall be applied to the sums
secured by thie Secunty Instrument. whether of not then due. with 3%y #xcess paid to Borrower 17 Borrowe: abandons the
Property, or does not answer within 30 days 3 aotice from Lender that Uy wserance carner has offered 1o setde a clamm. then
Lendet may sollect the insurance proveeds. Lender may use the proceeds to 1:rzir of restore the Property of 1o pay sums secured
by this Secunty Instrument, whether or nof then due  The 30-day period will begin »ixn the nutice is given

Unless Lender and Borrower otherwise agree in wiiting, am applcabion of pioceed” 1o principal shall not extend or posipone
the due cate of the month!y pavments referred (o 1n paragraphs | and 2 or change e arraunt of the payments. If under paragraph
21 the Property ts acquired by Lendzr, Borrower's right to any insurance poliies and piacreds resulting from damage (o the
Property prior 1o the acquisition shali pass to Lender io the exient of the sums secured oy ais Security Instrument immediately
pror 10 the acquisition

6. Occupancy, Preservation, Maintenance and Prolection of the Property:  Borrower's loan_ Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower's principal residence within sixiy davs after the execution o
this Security Instrument and shall con:inue 10 occupy the Propenty as Berrower's principal residence vae-ah ‘cast one year after the
date of occupancy. unless Lender olxerwise agrers in winling. which comsent shall not be unreasorably withheld. or unless
extenuating circumstances exist whih are bevond Botrower’s control Borrowes shall not destroy. damage oz impair the Property.
allow the Property 10 deteriorate, or commut waste on the Property. Borrower shall be in default if any iriteiture acthon or
proceeding. whether civil or criminal. is begun that in Lender’s good f2ith jdgment could result in forfeiture of the Property ot
otherwist materially impair the lien created by this Security Instrument or Lender’s secunty interest. Borrower may cure such a
defaull and reinstate. as provided in aragraph I, by causing the xtion or proceeding to be dismissed with a ruling that. in
Leader's good faih determumtion, preciudes forfeiture of the Borruwe: s interest i the Property or other material impairment of
the lien created by this Security Insttument or Lender’s security interest Borrowsr shall aiso be in default if Borrower, during the
loan appiicauon process. gave materially false or wraccurate information or statements o Lender (ot failed to provide Lender with
any material information) = connecton with the loan evidenced by the Note. incloding. but not limited te, representations
concerning Borrower's oczupancy of e Property as a principal residence 1f this Security Inserument is on a leasehold. Borrower
shall compiy with all the provisions of the lease If Borrower acquires fee ttle to the Property, the leasehold and the fee nitle shall
not merge unjess Lander agrees (o the merger in whting.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements comtained in
this Security Instrument. or there is 2 legal proceeding that may significaraly affect Lender’s rights in the Property (such as a
proceeding tn bankruptcs . probate, for condemnation of forfeiture of to enforce faws or regulations), then Lender may do and pay
for whatever is neces;ary 10 protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may include

i’ ‘} g
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paving ary sums secured by a lien whih has priority over this Secursy lastrumeni, appearing in count, paving reasonable
attorneys’ fees and entering on “he Property 'o make repairs Although Lender may take action under this paragraph 7. Lender
does not have tn do 50

Any amounts Jishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument  Unless Borrower ard Lender agree 10 other terms of pavment. these amounts shall bear interest from the date of
disbursement at the Note rale anx: shall be payable. with inierest. upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. lf Lender required mortgage insurance as 3 condition of making the loan secured by this Security
[nstrumen:, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. If, for any reason, the
morigage msurarce coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required io
obtain coverage substantially equivalent to the mortgage insurance previgusly in effect, at 3 cost substantially 2quivalent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. IV
substantialiy equivalent tnortgage insurance coverage is not available, Borrower shall pay 1o Lender eaxch month a sum equal to
one-twelfth of ¢ ve2.iv mortgaze insurance premium being pad by Borrewer when the insurance coverage lapsed or ceased to
be in effect. Lender wi!! accept. usc and retain these payments 25 a loss reserve in liew of morigage msurance. Loss resenve
payments may no longer. beorequired, at the option of Lender. 1f mongage insurance coverage {in the amouni and for the period
that Lander requires) providzd by an insurer approved by Lender agatn bevomes availabie and is obtait¢d. Borrower shall pay the
prempms required 10 mawntain rongage insurance in effect, or 10 provide a loss reserve. uniil the requirenent for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable lew.

9. Jnspection.  Lender or i-agent may make reasonable entrics upen and inspections of the Property. Lender shall give
Borrower rotice al the time of or prior (¢ a7, iapection specifving reasonable cause for the inspection

10. Condemnation. The proceeds ¢f anv-award or clum for damages. direct or consequential, in connection with any
condemnaltion or other taking of any part of Ly Pioperty. of for conveyance n ixu of condemnation, are hereby assigned and
shail be pad tn Lerder.

In the event of = total taking of the Property. i prxcieds shall be apphied tc the sums secured ty this Security Instrument,
whether or not the.: Gue, with amy excess paid 1o Borrowe: . in the event of 2 partial taking of the Prope:ty in which the fair market
value of the Property :mmediately before the taking is equal 0 o greater than the amount of the sun secured by this Security
Instrument immediately betore the taking. unless Borrower and-iiander otherwise agree in writing. the sums secured by this
Security Instrument shail be reduced by the amount of the proceeds “aultiphed by the following fracticn: (2) the total amount of
the sums secured immediately before the taking, divided by 1b) the fzir market value of the Propetty immedialely before the
taking Any balance shall be paid 10 Bosrower. In the event of 2 pantial ks of the Property in which ‘he fair matket value of the
Property immediateiy before the taking is l¢ss than the amowyt of the siins secuted immediately before the taking. uniess
Borrower and Lendar otberwise agree in wr:ting or unless applicable law otherwse provides, the proceeds shall be applied to the
sums sacured by thes Secunty Inst-ument whetter of not the sums are then Jue.

If the Property is abandoned by Borrower, or if. after nofice by Lender 1o Borrouvr bt the condemnor offers 10 make an
award or settle 2 claim for damages. Borrowes fails 1o 1espond 10 Lender within 30 days 2%55-the date the notxe is given, Lender
ts authorszed to collect and apply the procseds. at ity option. either to restoration ot repanr of U Prop:ny or 10 the surs secured
by this Secunty Instrument. whether or nX ther due

Unless Lender and Borrower dherwise agree in writing. amy apphxation of proceeds 10 principal sEult sot extend or postpone
the due date of the monthly payments referred 1) in paragraphs 1 and 2 or change the amount of such parmzais

t1. Borrower Not Released; Forbearance By Lender Nol a Waiver.  Extersion of the time for payinet or modification
of amortization of the sums secured by this Se:urity Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the ladility of the onginal Borrower or Borrower’s suzcessors in inderest. Lender shall not be required to
commence proceadings against any suCcessor ir. inferest of refuse 1o extend ume for payment or otherwise modify amortization of
the sums secured by this Security Instrumen: ty reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender i exer:ising any nght or remedy shall not be 2 waiver of or prechude the exercise of any
right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants :nd agreements of this
Security Instrument shall bind aind benefit the successors and assigns of Lender and Borrower. sutject 1o D provisicas of
paragraph 17 Borrower's covenints and agerements shall be joint and several Any Borrower wo co-signs this Security
Instrument ut does not exectte -he Note: (a1 is co-signing this Sécurity Instrument only 0 morigage, gram and convey that
Borrower's interest in the Property under the “errs of this Securiry Instrument. (b) 18 net personally obligated 1o pay the sums
secured by this Secunty Instrument, and (¢) ag-ees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any a:commuocations with re jard 10 the tems of this Security Instrument of the Note without that Borrowet’s cnmem,. ! ;//
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13. Loan Charges. If the loan secured by this Security Instrument 1s subject o a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges coliectzd or to be collected i connection with the loan
exceed the rermitted Limits, then: (a1 any such loan charge shall be reduced by the amount necessary to redice the charge 1o the
permitied limit; and ib) any sums already coliected from Borrower which exceedec. permatted Iimits will be refunded to Botrower.
Lender may choose 10 make this refund by 1educing the principal ovmed uader the Note or by making 2 direct payment 1o
Borrower. If a rafund reduces principal. the 1educhion will be treated as a par:al prepayment without any prepayment charge
under the Note,

14. Notices. Any notie to Borrower prosided for in this Securirv Instrumert shail be given by de'wering it or by mailing it
by firs! class mail un'ess applicabie law requires use of another method. The no ke she!l be direcied 10 the Propenty Address of
any other address Borrower designates by notxe w0 Lender. Any notxe 10 Lend2:s skal be given by first class mail 10 Lender’s
address stated herein or any other address lLender designates by nolice o Borrower. Any notice provided for in this Security
Instrument shal! be “ecemed to have been given to Borrower or Lender when given as provided in this pa-agraph.

15. Governing Lay: Severability. This Secuniy Instrument shall be gawverned by federal aw and the law of the
jurisdiction w which gy Property is Jocatec. In the event that any provision or clause of this Secur ty Instrument or the Note
conflicts with apphizable 12:4. tuch conflict shill not siffect other provisions of th:s Sect rity Instrament or the Nate which can be
given effect without the contiveing provisior. [o this end the provisions of this Securitt Instrumsent and the Note are declared to
be severable.

16. Borrower's Copy, Borrove, <hall be giver one conformed copy of the Noie and of this Secunty Instrument.

17. Transfer of the Property or a Beiaficial Interest in Borrower. I al! or any pan of the Property or any imerest in it is
sold or transferred or if a beneficial inte;esy in Borrower is sold or transferred and dorrower is pot 2 natural person) withowt
Lender’s ynor written consent. Lender may. al is option. require immediate payment n full of all sums secured by this Security
Instrument. However, this option shall nol be exsreezad by Lender if exercise i profubited by feder:zl law as of the date of this
Security [nstrument.

{f Lender exercises this option, Lender shill give Boicraer nofice of acceleration The notice shall provide a period of not iess
than 3 dawvs from ibe date the notice is delivered ¢r makd wiiiin which Borrower nausi pay all surns secured by this Secunty
Instrument I Borrower fails to pay these suris prior to e expiration of this perwd. 1ender may invake any remedies permitted
by this Secunty Instrument without further nolice or demand on Bo ror.er.

i8. Borrower’s Right to Reinstate. i Borrower meets certap condiions, Morrower shal have the right to have
enforcement of this Security Instrument discontinued at any time prio: v t*¢ earlic- of: (a) 5 davs (or such other period as
applicable law may specily for reinstatement) before sale of the Properiy pursiant to 21y power of sale comained in this Security
Instrument, or (b) entny of a judgment enforc ng this Security Instrument. Those cordiions are that B rrower: (a) pavs Lender all
sums which then would be due under this Security Instrument and the Note as .f k _cceleratton had occtirred. (b) cures any
defaull of any other covenants or agreemerts; (c) pays all expenses incurred in enfers 12 this Security Instrument. including, but
not limited to, feasonable attorneys’ fees; and (d) takes such action as Lender may reasona’iy réquire 1o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation «. pay ine sums secused by this Security
Instrumene shall continue unchanged. Upor: reinstatement by Borrower, this Securiy Instrunesi ind the obligations secured
hereby shall remain fully effective as if oo acceleration had occurred. Howsver, this right 10 reinstate sha:’ not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or 2 parual imereit in the Note (logerer with this Security
Instrumen?) may be so!d one or moe times without prior notice 10 Borrower. A sal: may result in 2 chapge (n e entity {kpown
as the “Loan Servicer™s that collects monthly payments due under the Note and this Security Instrument. There a‘su/may be one or
more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there is a caznge of the Loan Servicer, Borrower will be
given wnnen notice of the change in accordance with paragraph 14 above and zppli.bie law. The rotice wilf state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also containr any other
informai:on required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the prasenc:, use. disposai, storage. or reiease of any
Hazardcus Substances on or in the Property. Borrower shall not do. nor allow anviie else (o do. anthing affecting the Property
that is in violation of any Environmental Law. The preceding two sentences sh:il n apply o the presence. use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogaized to be appropride o normal residential uses
and o mamnenance of the Property.

Borrower shall promptly give Lender written note of any imvestigation. <1nm. demand. lawsuit or other action by any
2overnmental of regulalory agency of privaie party invoiving the Property and ans Hazardous Subitance or Environmental Law

reass / :
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of whxh Berrower has aciual knowledge ¥ Borrower leamns, or 1s nolilied by a1y gose rumental or regulaiony authority . that any
semoval or «ther remediation of any Hazardus Substance affecting the Properrs 1s nercssary. Borrower shall promptly take all
necessary reinedial acnons ain actordance with Environmental Law

As used sn ths paragraph 20, "Hazarduass Substances™ are those substances delned as tonk of hazardous substances by
Environmern:al Law and the following subitances gasobine. kerosenc. othet Mamruble of foak peiroleum prodicts. toxK
pestcades ard harbiodes. volanie solvents. ruteriais contanung asbesios or for naldet vde. and radioxtive materials. As wsed in
this paragranh 20, "Emvironmental Law® mens federal laws aid laws of e ju-isdxction where the Propernty s focated that relate
10 health, sa’ets or environmenta) protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21. Acceleration: Remedies. Lender shall give notice to Borrower prior (0 acc sleration folloving Borrower's breach of
any covenunt or ‘agr.ement in (his Secweity Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law providis ~therwise). The actice shall specifs: (a7 the defauli: (b) th: action required to cure the default; ()
a date. not Jess than 30 2¢:= from the date the notice is given to Borrower. by which the defauht must be cured: and (d)
that failury to vure the dev=i#-on or before the dale specified in the notice may result in acceleution of the sums secured
by this Security Instrument. Sx7iinsure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower Hf the right to reinstate af.er acceleration and the right to assert in the foreclosure procecding the non-existence
of a defuuit or any other defense <1 Borrewer to acceleration and foreclosure. If the default is not cured on or before the
date spectied in the notice, Lender, at ‘s option. may require immediate paveent in full < all sums tecured by this
Security Instrument without further demind ~:! may foreclose this Security Inrument by judicial proceeding. Lender
shall be extitled to collect all expenses incurred in oursuing the remedies provide ] in this puragraph 11, including. but not
limited 10, reasonable atlorneys® fees aind osts of ti'e evidence.

22. Release. L'pon payment of all sums secured by this Secusity Instrument, Lendes shall selease this Security Instrament 0
Borrower. Borrower shall pay any revordauon costs Lender nmay caarge Borrower a fee for releasir g this Security Instrument. but
cnly of the fee 1s paxd 10 2 third party for services rendered and Ine charging of “he fet is permitied under applicabie law.

23. Waiver of Homestead. Borrowes waives all right of homestead 7xempiion 11 the Property

4. Riders (o this Security Instrument.  If one or mote riders are e uted 2 Borrower axl recorded together wath this
Security Instrument, the covenants and agieements of each such rider shatl ‘oe incorporated into ani shall amend and supplement
the covenints and sgreements of this Secur:ty instrument as if the riderns) woie a par-.of this Security Instrument.

[Check applicable boxtes ) o o
. Adjustable Rate Riderts: X Condormnmm Rider ~ . 1~ Family Rider
_._. Graduaied Payment Rider ___ Planned Unit Developmet Ricer _ Giweekly Payment Rider
_.__ Balloon Reder . Rate Improvement Rider 3

T VA Rider X Othercs; speciin)  CONDOMINIUM

_1 vecond Home Rider

A _BMIL)  wx o CHL (1)
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LOAN #: 6226708
BY SIGNING BELOW. Borrower accems and agrees 10 the tzrms and covenants comained in this Security Instrument and in
any nden s etecuted by Borrower and recorded with of
Witnesses

(’m‘&: ‘ z/{/ / / Seat

TERRENCE I‘IJLL {NS -Botrowes

____(SeaDh

-Borroner

—__1Seab

-Bofrower

1 Sealy
-Borrower

STATE OF ILLINOIS, o Count ss:

L ’ v IR . a Notany Pubiic m and for said county ancd state do hereby certify that

. persratis knoan to ne (o be the samme persord s) whose namess)
subs:ribed to the foregong instrument, appur-'d before me this day tn preson and skrowledged tat - -«

sigrad and deitvered the sad mnstrument a8 f:¢e and vohuntary 5t for :hc 133 md ;mpovs !hercm set forth
Given inder my hand and official seal, this L dayof T Wl .
' 4
My Commstion Exprres . . - ‘..‘lq'.-_f__-,___;«._:__\,:-_;*_‘__'-'
) Noany Pebin

A _JSHOL)  mx. CHL{10/6) Page Form 3014 990
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CONDOMINIUM RIDER

WHEN RECORDED <AL TO: TT7T SPACE ABOVE FOR RECORDERS USE

PARCEL ID #: 14 32 209 057 100

MSK SV-79. DOCUMENT CONTRUL OF7T Prepared by: A. RODRIQUEZ
PO BOX 10266
VAN NUYS. CAUFOFNIA 9° 4100268

.OANs 6226708
ESCROWCLOSNG ¢+ R50134

THIS CONDOMINIUM RIDER is mads this 26th v o) February . 1998, and is incorporaied
nto and shali be deemed 10 amend and supplement the Mongage! Deed of Trust or Secuniy Deed (the “Secuiity
Instrument” of the samre date given by the undersigned the ~Borrower ™y 2o-tecure Bortowet's Note 10

BEDFORD MORTGAG: CORP.
(the "Lendet” 1 of the tune dae and conening the Propenty descnbed in the Security Instrument and located at.
2232 N BISSELL. CHICAGO 1L, 60614-

[Property Address!

MULTISTATE CONDOWNIUN RIDER - Srgie Fariy - Fannie MasFreddie Mac UNIFORM INS /PHMENT
Page " of 4
@D 4V 970507 CHL(OBAT) VP ORTGAGE FORMS - 1800 6217291

*¥23991* *00622670800000RO0A0*
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LOAN §#: 6226708

- —t .

Toe Property inxludes a unit in, together with an updivided nterest in the common elements of. 2 condominium
project koown as:

iSame of Condomzum Proect]
ithe “Condonurisain Preject™) If the owners association or ather entit, which acts for the Cordominium Project
vhe "Ouners‘Ascuaton”) holds utle to propenty for the benefit or use of its members o1 shareholders. the
Frooerty 3iso uiudes/Sorrower’s interest i the Owners Associaton and the uses, proceeds and benefits of
Bartower's mterest.

CONDOMINMUM COVENANCET In addition to the covemants and agreements made in the Security
[rstrument. Borrower a3d Lender furthcicovenant and agrae 2 follows

A. Condominium Obligationx.  Horrower shall perform al. cf Borrower's oblizations under the
Condominium Project’i Constituent Dovunents. The “Constient Diocuments” are the- (1) Declarauon or any
other document which creates the Condonunrusy Project. tiin by-laws; iy code of regelations: and (ivi other
equivalent documents. Jorrower shall prompiiy 3ay. when due. all duss and assessments imposed pursian to the
Constiraent Documents

B. Hazard Insurance. So fong as the Owners Assoviation martains, with a generally accepted insurance
.areier. 3 “master” or “blanket” policy on the Condominwiaa Project which is satisfactory 10 Lender and which
provide; msurance coverage in the amounts, for the periods.-an aza nst the hazards Lender requires, i luding
fite and hazards includ »d within the term “extended coverage.” ther,

s Lender waves the provisior in Uniforms Covenani Z jor ke monthly payvinert (0 Lender of the
yearly premium installnents for hazard insurance on the Properny.; and

113 Borrower’s obligation under Uniform Cotentn? § to manituy Siazard insurance coverage on the
Poperty 13 deemed sasfied (o the extent that the required coverage is provieed by the Owners Association
policy

Borrower shall give Lender prompr notice of any Japse i requirsd hazard insurzive coverage.

12 the event of a dustribution of hazard insurance proceeds in heu of restoration or rerair ‘ollowing a foss (0
the Property, whether to the unit of 10 common elements, any provesds pavable o Borrowsr Zroiereby assigned
and st.alf be paid o Lender for apphication to the sums secured by the Security Instrument, witk 37y excess paid
1o Borrower

C. Public Liability Insurance, Borrower shalf 1ace such acuons as may be reasonable 0 insure that the
Owners Association mamntains a public hability insurance polky accepiable in form, amount. and extent of

soverage 0 Lender.
gy

@) s 570501 CHL(09AT) Foem 3140 950
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D. Condemnation. The proceeds of any award cr claim for domages. direct or conszquential. pavable 1o
Borrower = connection with amy condemnation or other taking of al. or any part of the Property, whether of the
mit et Otk common ¢lements. or for any convasance in litu of comemnation. are hereby sisigned and shall be
id 1 Lesder. Such roceeds shall be applicd by Leader to the sums severed by the Securiny Instrument as
ovided 11 Uneioomn Covenant 10

E. Lendor's Prior Consent. Borrower shall not except afier notice 1o Lender and with Lender's pnot
aTitten consent. eitier varuton of subdinade the Property or comsent 1

in the abardorment or 'ermmtion of the Condom:rnm Proxxt, except for abandomment or
erunation required brlaw in the case of substantial destruction by fire or other casualny or i the case of a
:aking by condemmatior or em.nest wmain,

apany amendment toany rrovision of the Coxstituent Documents 1f the provision 1s for the eapress
benefit of Lender,

tiziy termination of professioial managemert and assumption of self-managerent of the Owrners
1550013100, ot

(v any action which would have (he effect of rendeninyg the public lability .nsurance coverage
traintained by the Owners Association unacceptabie o Loy der

F. Remedies. If Horrower does not pay condonurmm dues and assessments when due, then Lender may
pay them Any amount: disbursed by Lender under this nitagraph F shall bevome additiona! debt of Borrower
secured by e Secunity Instrument  Unless Borrower and Lopie aarev to other terms of payment, these amounts
shall bear ircerest from the date of disbursement at the Note raceard <hall be payable, with interest, upon notke
f-om Lender 10 Borrowe s requesting payment

@, 4V 19725: 01 CrL(0W7) Page 3014
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BY SIGNING BELOW. Borrower aclepts and agrees o the erms and provisions contiined n this

Condormamm Rader.
o 7
.- .
. %// . _
X _.gr"“"' (Seah

PP, ool .

TER E MULL [HS - Borswer

iSeab

- Bortveer

Seal)

- Botronee

Qw 9705161 CHL (03T Pajed old Form 3140 W90




