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1081740 /i REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,
THIS MORTGAGE WAS PREPARED BY Dorotha Bennett of the Northwest Municipal Fed. Credit Union

THIS MOR1CAGE is made this __._17th __ day ol F_gbruary , 1998
between the Mortgagor, MQMMMWM%“W
I “whis wife {herein "'Borrowsr"),

and the Mortgages, __the Ncithwest Municipal Federal Credit Union
a corporation organized and exisling 1ider the laws of ._I1linqis
whose address is 1420 Miner Strper, Des Plaines, TL._ 60016

(herain '‘Lander”).

WHEREAS, Borrower Is indebtad 1o Lender-as described In this paragraph;

TO SECURE o Lender:

(1) Therepayment of all indebtedness due anc 1o Jacome due under the terms and conditions of the LOANLINER® Home Eguity
Plan Credit Agreement and Truth-in-Lending Jis iesures made by Borrower and dated the same day as this Mertgage, and
all modifications, amendments, extensions and 7 wwals thereol (herein "'Cradit Agreement”), Lender has agreed to make _
advances to Sorrower under the tarms of the Credit Agreement, which advances will be of a revalving nature and may ba 5
made, repaid, and remade from time to tima. Borrowur and Lender conlemplate a series of advances to be secured by this .
Morigage. The total outstanding principal balance owing 4t a1y one time under the Credit Agreement (not including finance
charges theraon at a rate which may vary from time to time, 2:1d any other charges and collection costs which may be owing

from time to time under the Credil Agreement) shaf! not excaed twenty~five thousand dollars

(5_25,40.,00 ). That sum is referred to hergin as the
Maximurm Principal Balance and referrad to in the Credit Agraement as the Credit Limit. The entire indebtedness under the
Credit Agreement, if nol sooner paid, is due and payable 15 ... ysars from the date of this Mortgage.

(2)  Thepayment of all other sums advanced in accordance herewith to protect ina sacurity of this Mortgage, with finance charges
thereon at a rale which may vary as described in the Credit Agreement.

(3} The performance of the covenants and agresments of Borrower herein contained,;

BORROWER does hereby mortgags, warrani, grant and convey to Lender the following dest.ribed proparty located in the County of

Cook. , State of Hlitnois:

Lot 4 {except that part of Lot 4 lying Northerly of a line
running from a point on the Westerly line of said Lot 4, 5.59
feet Southerly of the Northwest corner thereof to a point on
the Easterly line of said lot 4, 6.64 feet Southerly of the
Northeasterly corner thereof) in Block 3 in Barrington
Highlands, being a subdivision of that part of the West 1/2
(except the North 10 rods thereof) of the Southwest I/4 of
Section 1, Thownship 42 North, Range 9, East of the Third
Principal Meridian, lying North of State Highway Route 63 as
now located, in Cook County, Illineds.

NP wl i ¥ i

2837251 R 20

which has the address of 739 Skyline Drive

{Stroot)

LBarrington — . {Minois 60010 (herain "Proparty Address’);
(Cityf {Zip Codty

Property Tax 1D No.: 01-01-320-039

TOGETHER with all the improvements now or hereafter erected on the properly, and all easements, rights, appurtenances and
fixtures, all of which shall be deemed to be and remain a part of the property coverad by this Mortgage; and all of tha foragoing, togather
with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter refarred to as the “'Properly.”

“-CUNA MUTUAL INSURANCE SOCSETY, 1991, ALL RIGHTS RESTRVED Engsy se2aLl
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L1
Complete il applicable: \_J
This Property is part of a condominium project known as

This Proparty includes Borrower's unit and all Borrower's rights in the common elemants of the condominium project.
This Property is in 2 Planned Unit Development known as

i Borrowar covenants that Borrower is [awiully seised of the estate heraby conveyed and has the right to morigage, grant and convey
| the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants (hat Borrower warranls
"1 and will defend generally the title 10 the Propartly agalnsi all claims and demands, subject to encumbrances of record.
; Borrower and Lander covenant and agree as {ollows:
1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promplly pay when due ali amounts borrowed
i { under the Credit Agresment, all finance charges and applicable other charges and collection costs as provided Inthe Credi{ Agreemant.
- 2. Funds for Taxes and Insurance. Supject to applicable law, Lender, at Lender's option, may require Borrower to pay 1o Lender
"1 on the day monthly payments of principal and finance charges are payable under the Credil Agreement, untll all sums secured by this
Mortgage are paid in full, a sum (herain "‘Funds"} equal lo one-welfth of the yearly laxes and assessments (including condominium
and pianned unit development assessments, if any) which may attain priorily over this Mortgags, and ground rents on the Praperty, If
any, plus one-twelfth of yearly premium installments for hazard insurancs, all as reasonably estimated initially and from lime 1o time
by Lender on the basis of assessments and blifs and reasonable estimates thereof, Borrowar shall not be obligated to make such paymanls
of Funds to Lendsr to the extent thal Borrower makes such payments to the holder of a prior morlgage or daed of trust if such holder
is an Institutional Leider,

If Barrower n2ys Funds lo Lender, the Funds shalf be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federai ur state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds 1o pay said
laxes, assessments, insuvaiiré nremiums and ground rents. Lender may not charge lor so holding and applying the Funds, analyzing
said aceount or verifying ard rumpiling said assessments and bills, unlass Lender pays Borrower inlerest on the Funds and applicable
law permits Lender to make such 4 sharge. Borrower and Lander may agree in writing al the time of execution of this Mortgage that
interest on the Funds shall be paidio Furrowsr, and unless such agresment is made or applicable law requires such interest to be paid,
Lender shall not be requirgd 1o pay Bormer any inlerest or earnings on the Funds. Lender shall give to Borrowar, without charge, an
annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debil to the Funds was made.
The Funds are pledged as additional sacurity f=¢-the sums secured by this Mortgage.

(f the amount of tha Funds held by Lender, logether with the fulure manthly instaliments of Funds payable prior to the due dales
of laxes, assassments, insurance premiums and grsund rents, shal exceed the amount required to pay sald (axes, assessmenis, insurancs
premiums and ground rents as they fall due, such excz3s shali be, at Borrower's option, efther prompily repaid to Borrower or credited
to Borrower on monthly instaliments of Funds. If the aniountaf the Funds held by Lender shall not be sufficien! to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Bior-orer shall pay te Lender any amount necessary lo make up the deficiency
in one or more payments as Lender may require. .

Upon payment in full of all sums secured by this Marigage, Lendar shall promptly refund to Borrower any Funds held
by Lender. if under paragraph 22 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender shall apply, no
later than immadiately prior to the sale of the Property or its acquisition av Lender, any Funds held by Lender at the time of application
as a credil against the sums secured by this Mortgage.

3. Appiication of Payments. Unless appiicable law provides otvernvisa, all payments received by Lender under the Credit
Agreemenl and paragraphs 1 and 2 hergof shall bu applied by Lender first in2yment of amounts payable to Lender by Borrower under
paragraph 2 hereof, second, {in the order Lender chooses) to any finance chargf.s,other charges and coltection cosls owing, and third,
to the principal balance under the Credil Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shail perfzrm all of Borrower's obligations under any
mortgage, deed al trust or other security agreemant with a lien which has priority over L~ dortgage, including Borrower's covenants
1o make payments when due. Except lo the extent thal any such charges or impositions are 2 be paid to Lender under paragraph 2,
Borrower shall pay or cause 10 be paid all 1axes, assessments and other charges, fines and inipotinns attributable to the Property which
may attain a priority over this Marigags, and leasehold payments or ground rents, if any. Within five days after any demand by Lender,
Borrower shall exhibil to Lender receipts showing that ali amounts due under this paragraph have been paid when dus.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on e Property insured against
loss by fire, hazards included within the term “axtended caverage,” Hoods, and such olher hazards as wencer-may reguire andin such
amounts and for such periods as Lender may require. Unless Lender in wrlting requires clherwise, the policv chall provide insurance
on a replacement cost basis in an amounl not less than that necessary 1o comply with any coinsurance percipiage stipulaled in the
hazard insurance policy, and the amount of coverage shail be no less than the Maximum Principal Balance plus thefull amount of any
lien which has priority over this Martgage.

Tha insurance carrier providing the insurance shall be chosen by Barrower subject to approval by Lendar, provided, thal
such appraval shall nol be unreasonably withheld. All Insurance policies and renewals thereal shall be in a form acceptable to Lender
and shali include a slandard mortgage clause in favor of and In a form acceplable to Lender. Lendsr shall hava the right to hold the
policies and renewals thereaf, subject to Ihe terms ol any mortgage, deed of trust or othar security agreemant with a lien which has priority
over this Morlgage. .

in the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of loss
il not made promptly by Borrowsr. All insurance proceads are hereby assigned to Lender and shall be paid to Lender to the extent of
all sums sacured by this Morlgage, subjecl to the lerms af any morigage, deed of trust or security agreement with a ilen which has priarity
over this Mortgags. Unless Lendsr and Borrower atherwise agree in writing, insurance proceeds shall be applied Io restore or repair
ihe Property, if it is economically leasible to do so.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nolice is
maiied by Lender to Borrower that the insurance carrier offers lo setlie a claim {or insurance benefits, Lendar is authorized lo collect
and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservalion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property In good repair and shall not commit wasta or permit impairment or deterioration of the Property and shatl comply with
the provisions of. any lease i this Morigage is on a leasehold. If this Mortgage (s on a unit in & condominium or a planned unit davelopment,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit deveiopment, the by-laws and ragulations of the candeminium or planned unit development, and the constituent decuments.
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