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MORTGAGE

%% THTS. MORTGACE 15 SEING RE-RECORDED ‘70 INCLUDE THE NOTARY SEAL *%
ond add LeAn R fAme ¢ asdeegg .

THIS MORTGAGE ("Security Instrumeit™) is-given on Decembar 8, 1997 . The morigagor is
DAVID E. ZELKEN , A Single ferson

("Borrawer"). This Sccurily [nstrument is g:ven 10 FONDT NG CoMPRT—INE DY ApLA. % Kro.mee,
mMoriaaog Corp.
which is organized and cxisting under the laws of  I1linois , ind whose

2 WesT Moneoe Street (o T ‘f‘" o .uer?Bon‘owcr owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND & 00/100

]

Liotars (U.S. ST~ 148,000.00 >
This debt is evidenced by Borrawer's note dated the same date as this Security [nstruraent {"Moeie"), which provides for monthly
payments, with the full debe, if aot paid carlier, duc and payable on January 1, 207% , This Security
lastrument secures 10 Lender: (a) the repayment of the debt evidenced by the Noig, with interest,'and afl rencwals, cxiensions and
modifications of the Note; (b) the payment of alf other sums, with interest, advanced under paragrapt7-1a protect the security of ()
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Serarity Instrument and the OB

Note. For this purpose, Borrower docs hereby morigage, grant and convey o Lender the following described property locaied in ¥
Caok County, Hlinois:

;.i
e
>
P
e

SEE LEGAL DESCRIPTIGN ATTACHED

{TAX ID NUMBERS: 14-29-315-097-1015 AND 14-29-315-087-1076)

which has the address of 1267 W. WRIGHTWOOD UNIT 119F CHICAGO {Streer, Cyt,
Wlinois 50614 {Zip Code) ("Property Address");

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

&, IIERERI

Page 1o/ & VM2 MOATGAGE FORMS - {800)521-7201

TAX TD#: 14-29-315-097-1019 & 1076 ATGF INC
’
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TOGETHER*WITH all the improvements now or hereafter erecied on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property, All replacements and additions shali also be covered by this Sccurity Instrument.

i All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform coverants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (4) yearly laxes
and asscssments whisit may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Fraperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mongage insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with the
provisions of paragraph 5, filicu of the paymeni of mortgage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, colivezand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Bririrver’s cscrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended {rom time te tme, 12 U.S/2, Section 2601 e seq. ("RESPA™), unlcss another law that applics 1o the Funds scls a lesser
amounl, If so, Lender may, at any ume, sollect and hold Funds in an amount not to cxcced the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable cstimates of cxpenditures of future Escrow ltcms or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whuse denosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution} or in any “eferal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and »priying the Funds, annuaily analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-lime charge {or an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law provides ntherwise. Unless an agreement is made or applicable law
requircs interest 10 be paid, Lender shall not be required to pay Borrgwer any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that intcrest shall be paid on the Fands, Lender shalt give 1o Bosrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 4nd 'ic purpose tor which cach debit to lhe Funds was
made, The Funds arc pledged as addiional security for all sums sceured by this ecurity Instrument,

If the Funds held by Lender exceed the amounts permitled to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amountof the Funds held by Lender at any time is
not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in wriing,and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the'deliciency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Insrument, Lender shall prompily refiid to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, pricr to the 2onuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against Lic.oums sccured by this
Sccurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments reccived by Lender arccr paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounls payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and Ieaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircetly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts lo be paid under this paragraph, If
Batrower makes these payments directly, Borrower shall promptly fumish to Lenders reccipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part-of the Property is subject to a lien which may attain priority over this
Securily Instrument, Lender may give Borrower a notice idenlifying the licn, Borrower shall satisfy the lien or take onc or rpgc
of the actions sct forth above within 10 days of the giving of notice. nitine: &n ¢C
@% «5R(IL} (502} Hagozol § Form 3014 9/90
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5. Hazard or Property Insurance. Borrowcr shall kecp the improvements now existing or hereafler crected on the Property

e * insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
1% . flooding, for which Lender requires insurance. This insurance shaft be maintained in the amounts and for the periods that Lender
& requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
«~ be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain

. coverage o protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause, Lender shall

; have the right 1o hold the policics and renewals. If Lender requires, Borrower shail promplly give o Lender all receipts of paid

%, - premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender

o may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasibie and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shati be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or doesqct unswer within 30 days a notice from Lender that the insurance carrier has offered to sclile a claim, then
Lender may collect ths insurance proceeds. Lender may use the proceeds to repair or restore the Propeny or to pay sums securcd
by this Security Instrument, s»hether or not then due. The 30-day pericd will begin when the notice is given.

. Unless Lender and Barrower otherwise agrcc in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynip:s seferred to in paragraphs 1 and 2 or change the amount of the paymenis. Il under paragraph
21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior 1o the acquisition sha!i"pass lo Lender to the cxtent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Frope:ty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy tic Property as Borrower's principal residence for at fcast ane year after the
date of occupancy, unless Lender otherwise agrees in vr'u'ng, which consert shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrovic: s control, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deleriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender 5-2esd faith judgment could resull in forfcitore of the Property or
otherwise malterially impair the lien created by this Sceurity Instreniedt or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the asusi or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower'snicrest in the Property or other malerial impairment of
the licn created by this Security Instrument or Lender’s sccurity interest, Borswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemants ‘o Lender {or failed to provide Lender with
any material information) in connection with the Joan evidenced by the Note, iacinding, but not limited 10, represeniations
concerning Borrower's oceupancy of the Property as a principal residence. 1 this Security *asirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Properc;+be leaschold and the fee title shall
nol merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants i agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), the: Linder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cour, saying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does nol have 10, do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting payment.,

8. Mortgage Insurance 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the maortgage insurance previously in effect, at 2 cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alieenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Berrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance pretmium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve

{nitfain; ..
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:;'-f paymcms may nd langer be required, at the option of Lznder, if marigage insurance coverage (in the amount and for the period
w? that Lender requires) provided by an insurcr approvcd by Lender again becomes available and is obtained, Borrower shall pay the

7 premiums required W maintain morigage insurance in effect, or to provide a loss reserve, untf the requirement for mortgage

. insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

; 9. Inspection. Lender or its agent may make reasonable cntrics upor and inspections of the Property. Lender shall give
“¥. Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

3 10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any

= condemnation or other laking ol any part of the Propenty, or for conveyance in licu of condemnation, arc hereby assigned and

¥, shall be paid to Lender,

In the cvent of a tolal taking of the Properly, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately befere the taking is cqual to er greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shalt be reduced by the amount of the procecds mulliplied by the following fraction: (a) the total amount of
the sums secured itamediately before the laking, divided by (b) the fair market value of the Property immediacly before the
laking. Any balance shall-be paid 10 Borrower, In the event of a partial taking of the Property in which the air market valuc of the
Property immediately beforé lhe taking is fess than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender othervies agree in writing or uniess applicable law otherwise provides, the proceeds shal) be applied to the
sums secured by this Security instrument whether or not the sums are then dug.

If the Property is abandoned ty 3orrower, or if, aftcr notice by Lender w Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faifs to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to coliect and apply the préce.de; at its oplion, cither 1o restoration or repair of the Property or to the sums securcd
by this Security Insirument, whether or not tnen due,

Unless Lender and Borrower otherwise agroe in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymenis referred to in(paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lind.r.Not a Waiver, Exicnsion of the time for payment or modification
of amontization of the sums secured by this Security Insiu ment granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower o Boirower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refusc fo extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any desiand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siziers. The covenanis and agreements of  this
Security Inswrument shall bind and benefit the successors and assigns of Lencer axd Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenls shall be joinl and severai, Ary Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this. Securily Instrumens.sily. 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is notcrsenally obligaled 10 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agees o extend, modily, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Rorrower's consent,

13. Loan Charges.  If Lhe loan sccured by this Security Instrument is subject to a law whick. sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or io be collected ircesmection with the loan
exceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 radduce the charge (o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refusiied to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direcl payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices, Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be direcied 10 the Property Address or
any other address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrumicnt shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Thiz Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrement or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
be severable.

initials: g._\ o
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily InstrumenL.
17, Transfer of the Property or a Beneficia! Interest in Borrower, 1f all or any part of the Property or any interest in it is

1 'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
.. Lender's prior writien consent, Lender may, at its option, requirc immediale payment in [ull of all sums secured by this Sccurity

‘Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the daie of this
:Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

«i Athan 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
% Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies pennitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: () pays Lender all
sums which then wouid be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaul; of any other coveiants ar agrecments; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable-atorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Leade s rights in the Properly and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue uncharges, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully. effeclive &s /1 po acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer,  The Nole or a partial interest in the Nole (together with this Sccurity
Instrument) may be soid one or more Limes withauy prior notice to Borrower. A safe may result in & change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Notc and this Securily Instrument. There alse may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with p=:asraph 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information requited by applicable taw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property, Borrower shall not do, jor-allow anyonc else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scniences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are penerally recognized (0 be appropriate to normal residential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, claim. demand, lawsuit or other action by any
governmenta) or regulatory agency or privale party involving the Property and any ltnzurdous Subslance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower learns, or is notificd by any governincrial or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessa 'y, orrower shall promptly take all
nceessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous substnces by
Environmenial Law and the following substances; gasoline, kerosene, other flammable or toxic-petoirum products, loxic
pesticides and. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malcrials, As used in
this paragraph 20, "Environmential Law” means (ederal laws and laws of the jurisdiction where the Property s Incaicd that relate
to heallh, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

21, Acceleralion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defautt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pruvided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence. ~
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o 22. Release: Upan payment of all sums sccurcd by this Sccurity Insirument, Lendcr shall release this Security Instrument
" without charge 1o Borrower, Borrower shall pay any recordation costs,
: 23, Waiver of Homestead, Bormower waives all right of homestead exemption in the Property.

24, Riders to this Secyrity Instrument, If onc or more riders arc excculed by Borrower and recorded wgether with this

?'i “ »Security Instrument, the covenants and agreements of cach such rider shall be incorporated inw and shall amend and supplement

the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sceurity Instrument,
{Check applicable box{es)]
! Adjustable Rate Rider ("X Condominium Rider Clia Family Rider
(] Graduated Payment Rider (] Planncd Unit Development Rider ] Biweckly Payment Rider
[__] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
(] va Ridar [X Other(s) [specify) LEGAL DESCRIPTION AND ARM RIDER

BY SIGNING BELOW, Borrowr r accepts and agrees (o the erms and covenants contained in this Sccurity Instrument and in
any ndcr(s) exccuted by Borrower.ard rccurdcd with i,
-/ f / 4. . (Scal)

DI:VID E. ZELKE -Borrower

(Scal)

-Borrower

(Sealy L. (Scal)

-Borrower -Borrower

/ .
STATE OF ILLINOIS, - e Courty ss:

I, éL/A X dﬁ L"" At f"( , 4 Notary Public in and for'said zounty and state do hereby certify that

//} ;c,{(q{ & j,t//e o (‘? ,0,7{ FE4 Lpn

arsonally known to me (o be wie same pcrson(s) whosc name(s)

subscribed 1o the foregoing instrumient, appeared-before me this day in person, and acknowledged that .
signed and delivered the said instrument as ¢ free and voluntary ac [,for the uscs an/d purposey th J#sin set forth.
Given under my hand and official scal, this 74 day of /997

e dé md 2
- - - /
My Commission Expires: \%75'}/4‘3 ( 7 74&/ // A
NotasiTablic -

PAVIAAAAAMNN Y i

OFFICIAL SEAL
JUDY J JARDS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:05/28/08 g
AR AAAAAN,

@% -6R(IL) (a502) Page 6ol 6 Form 3014 9/90

OFT62 186




D
a
- O
O
-
<
O
LL
LL
O
N
D




UNOFFICIAL COP’VSE’:E@'}? Fage 7of 11

37382

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of Decembexr : 1987
and is incorporaicd into and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (e "Security Instrument”} of the same date given by the undersigned (the "Borrawer") to secure Borrower's
Nolc lo

FUNDING COMPANY NAME
{the "Lender™
of the same date and covering the Property described in the Security Instrument and locaied at:

1267 ¥~ WRIGHTWOOD UNIT 119F, CHICAGO, Illincis 60614

[Propenty Address]
The Property inciudcsaunit in, together with an undivided interest in the comnmon clements of, a condominium
project known as;

ALTGELD COURT CONJOMINIUM

|Name of Condominium Project]
{the "Condominiurm Project"). 1ithe Owners association or other eitity which acts for the Condominiem Project
(the "Owners Asscciation”) holds ' title-w. property for the benefit or use of ils members or sharcholders, the
Praperty also includes Borrower's imeresi.in the Owners Association and (he uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In adfilion to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and aarce as follows:

A, Condominium Obligations. Borrower shalt perform all of Borrower's obligatons under the
Condominium Praject's Constituen! Documents. The "Lcasttuent Documents” arc the: {i) Declaration or any other
document which creales the Condominium Project; (ii) by-lnws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall prompuly pay, when due, all dues a:d ssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association-inaintains, with a generally aceepled insurance
carrier, 2 "master” or "bianket” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and against thedn<urds Lender requires, including fire
and hazards included within the ter "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the meaniy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § o mainiain hazard insucance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assicialion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insyrance coverage,

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 10 the unit or to common clements, any proceeds payable to Borrower are hereby (ssigned and
shall be paid to Lender for application to the sums sccured by the Security Instrument, with any cxcess paid 1o
Borrower,

C. Public Liability Insurance.  Borrower shall take such aclions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender.

D. Condemnation,  Thc praceeds of any award or ciaim {or damages, dircct or consequential, payable 10
Borrower in connection with any condemnation or other aking of all or any part of the Properly, whether of the

0T>62I86

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, ar for any conveyance in licu of condemnation, are hereby assigned and shall be
paid o Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Property or consent o:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;.

(ii} any amendment 1o any provision of the Constituent Documents if the provision is {or the express

benefit of Lender;
i) lermination of professional management and assumption of self-management of the Owners

Association; ur
(ivi-any action which would have the effect of rendering the public liability insurance coverage

maintained by the Swners Association unacceptable to Lender.

F. Remedies. 1T Fotrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured
by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear
intcrest from the date of dispursement at the Note rate and shall be payable, with interest, upon natice from Lender

10 Borrower requesting payment,

BY SIGNING BELOW, Borrower atcpls and agrees to the terms and provisions contained in this Condominium
Rider.

e
lf{.i_‘ / f //A?/i/. e (Scal)

DAVID D, ZELKEN .- Barrower

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

Pago 2ot 2 Form 3140 9/30
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LEGAL DESCRIPTION

UNIT 119 AND P-26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN ALTGELD COURT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO, 91449106, AS AMENDED IN THE SOUTHWEST

QUARTER OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MORTGAGOR 4LSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, A4S RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATET, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS RESTRICTIONS,
CONDITIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN

0TH681E86
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’ ADJUSTABLE RATE RIDER

i’ (1 Year Treasury Index - Rate Caps)

t

and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed

u {the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to sccure Borrower's
'y Adjustable Rate Note {thc "Note") 1o FONDING COMPANY NAME

(the "Lender"}y of the same date and covering the property

i
3. THIS ADJUSTABLE RATE RIDER ismade this  8th  dayof ~ December 1997,
I’.:

described in the Security Instrument and located at:
1267 W. WRIGHTWOOD UNIT 119F, CHICAGO, Illineis 60614

[Property Addzess)

THE “MCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Tric BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAX!%UUM BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverar. and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial interest ra.c f 7.000 %, The Note provides for changes in
the inierest rate and the monthly payments, as Jolows:

4. INTEREST RATE AND MONTHLY PAYMEN{ CHIANGES

{(A) Change Dates

The interest rate I will pay may change on the first day nt ~ January , 2003 and on that
day every 12th month thereafter, Each date on which my inlerest rat2 could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will bo basert-on an Index. The “Index” is the weekly
average yicld on United States Treasury sceurities adjusted to a constant matusity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the dain4s days before cach Change Date is
called the "Current Index,"

If the Index is no longer available, the Note Holder will choose o new index w/nicn is based upon comparable
information, The Nate Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raic by adding

TWO AND THREE-FOURTHS percentage point(s) ( 2.750 %) 10 the Zorrent Index. The

Nolc Holder will then round the result of this addition 1o the nearcst one-cighth of one percentage point (0.125%).

Subject to the timits stated in Section 4(D) below, this rounded amount will be my new interest raic ¢niil the next
Change Date.

€e

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the @

unpnid principal that 1 am expected 1o owe at the Change Date in [ull on the Maturity Date at my new interest rale in &

substantially equal payments, The resuli of this calculation will be the new amount of my monthly payment. on

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannia Mae/Freddie Mac Unlferm Insirument Farm 3111 3/8% sg
Fage1ol2
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(D) Limits on Interest Rate Changes

The interest rate T am required 10 pay at the first Change Date will not be greater than 9.000 %
or less than 5.000 4, Thercalier, my interest rate will never be increased or decreased on any
single Change Datc by more than two percentage poinis (2.0%) from the rate of inlerest 1 have been paying for the
preceding twelve months, My interest rate will never be greater than 13.000 %.

(E) Effective Date of Changes

My new intcrest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dale uniil the amount of my monthiy payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective daie of any change. The sotice will include information required by law (© be
given me apd alio the title and telephone number of 2 person who wilk answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1/ 0. the Security Instrument is amended to read s foliows:

Transfer of the Prcou:ty or a Beneficial Inlerest in Borrower, I ali or any part of the Property or ay
intgrest in it s sold or wransfeived (or if & bencficial interest in Borrower is sold or transferred and Borrower is nol a
natural person) without Lende"s-prior written consent, Lender may, at its option, require immediate payment in full
of all sems secured by this Securite-Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the datzrof this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender-information required by Lender 10 evaluate the intended transferee as if a
new loan were being made o the transfe ee; und (b Lender reasonably determines that Lender’s securily will not be
impaired by the loan assumption and Wi 4w risk of a breach of any covenant or agreement in this Sccurity
Instrument is accepiable to Lender. _

To the extent permitted by applicable law L oader may charge 2 reasonable fee as a condition 10 Lender's
consent (o the loan assumption, Lender may also require the transferee to sign an assumption agreement that is
acceplable 10 Lender and that obligates the transferce 1 keep all the promises and agreemenis made in the Note and
in this Sccurity Instrument. Borrower will continue (o beobiizated under the Note and this Sccurity Instrument unliess
Lender releases Borrower in writing,

Il Lender cxcrcises the option to require immedialc piyment in full, Lender shall give Borrower notice of
acceleration, The natice shall pravide a period of nol Jess than 30/da; s from the daie the notice is delivered or mailed
within which Borrower must pay all sums sccured by this Sccurity invirument. If Borrower fails to pay these sums
prior 10 the expiration of this period, Lender may invike any remedics fiermitied by this Sccurity Instrument without
further notice or demand on Borrower.

gY SIGNING BELOW, Borrower accepts and agrees 1o the terms and ‘¢z vchants conlained in this Adjustable
Raie Rider.

- 7
2 /e s s

DAVID E. ZELKEN -Borrawer

(Seal)

-Borrower

(Scal)

-Rorrower

(Scai)

-Botrower

@9.3228 (5108103 Page 20l 2 Form 3111 3185
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