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MORTGAGE 7
LOAN NO. 7810041201

THIS MORTGAGE ("Security Instrument™ is givensn MARCH 3, 1998

. The mortgagor is
STEPHANTE GIGANTE-PITTS AND LZAVID A, PITTS,

WIFE AND HUSBAND

{"Borrower").
This Sccurity [nstrument is given o

PRISM MORTGAGE COMPANY,

AN ILLINCIS CORPORATION .
which is organized and cxisting under the laws of  ILLINCIS A . and whose address is

350 W. HUBBARD, SUITE 222

CHICAGO, IL 60610

Borrower owes Lender the principal sum of TWO HUNDRED THOUSAND AWD 00/100

DoltarsqUss. § 200,000.00 .

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrunient-("Note"), which provides for
monthiy payments, with the fdl debt, if not paid carlicr, due and payable on APRIL. 1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witli intrest, and all renewals,
exiensions and modifications of the Note; (b) the payinent of all other sums, with interest, advances' waler paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis andagiroments under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-in Lender the
following described property located in COOK

("Lender”).

County, Illinois:
UNIT 3601 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THY. COMMON

KLEMENTS IN.777 NOKTH MICHIGAN AVENUE CONDOMINIUM AS DELINEATED AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NO. 24159127, AS AMENDED, IN THE WFST

172 OF THFE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF 'THF.

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

2
k2209763
PIN#17-10-200-065-1301 42217 .}/

N
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which has the address of 777 NORTH MICHIGAN AVENUE UNIT 3601, CHICAGO

{Sireey
[Ninois 60611 ("Property Address”);

{Zip Code} .

[City]

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appurtenances,

and fixtures now or hereaficr a part of the property. All replacements and ndditions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Praperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unemcumbered, except for encumbrances of record

Borrower warranis and will defend generally the tile 1o the Property against all claims and demands, subject to any -

encumbrances of record.
THIS SECUPRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations b jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Prinsipst and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Irsucance. Subject (o applicable law or {0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy paytients aﬂ' due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain seigvity over this Security instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mo:tgagc insurance premiums, i any; and (I) any sums payable by Borrower to
Lender, in accordance with the provisions of piragraph 8, in liew of the payment of morigage insurance premiums. These
items are called "Escrow liems.” Lender may, ai aby.inie, collect and hold Funds in an amount not to exceed the maximum
amourt a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended [rom time to time, 12 U.S.C. § 260! er seq. ("RESPA"), unless
another law that applies 10 the Funds sets a lesser amount. 17's¢, Lender may, at any time, collect and hold Funds in an
amount not o exceed the lesser amount. Lender may estimate fie amount of Funds due on the basis of current dita and
reasonable estimates of expcnduures of future Escrow ltems or otherwis: in accordance with applicable law,

The Funds shall be held in an institulion whose tleposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Federal Haiue Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and apply ng the Funds, annually analyzing the escrow
account, or verifying the Escrow licms, unless Lender pays Borrower interestou-the Funds and applicable law permits
Lender to make such a charge. [However, Lender may require Borrower to pay a-oncetime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicals s iaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be requirac to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interesi siall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits 2nd debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additionp! security for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lende! chall accoum ro
Borrower for the excess Funds in accordance with the requirements of appticable law. If the amount of the Funds held by
Lender at any time is not sufficient (0 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, af Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender i the time of acquisition or salc as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, Lo amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

{LLINOUS- Sigle Family Fannke Moe/Freddie Mac UNIFORM INSTRUMENT ]nl[lﬂf.'ii© s
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable w the Property
which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall prompily furnisti to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the
payments,

Borrower shall promptly discharge any lien which has priorily over this Seeurity Instrument unless Borrower: (a) agrees |

in writing 10 the payment of the obligation secured by the Jien in a manner acceptable (o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o preven

the entorcement of the lien; or (¢} secures from the holder of the lich an agreement satisfactory to Lender subordinating the |

lien to this Security Instrument. If Lender determines that any purt of the Property is subject to a lien which may aiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the
lien or take one #¢ fvore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erccted on the
Property insured agaiist loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods ar Mooding., for which Lender requires insurance. This insurance shall be maimained in the amounts and for the
periods that Lender requires. he insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
approval which shall not be uaressnnably withheld, 1f Borrower fuils to maintain coverage described above, Lender may, at
Lender's option, obtain coverage 'o-protect Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewsis shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, tnt the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if novinade promptly by Borrower.

Uniess Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repairis m‘onomically feasible and Lender’'s security is not lessened. If the
restoration or repair is not cconomically feasible or Lendes's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whmher or nat then due, with any excess paid to Borrower. If
Borrower abandons (he Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance prececds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, svhither or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnung, any application ¢f proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | wd 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Botrower's right to any wi‘urance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extedt 21 the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; ‘Borrower's Loan Application;
Leascholds. Borrower shal} occupy, esiablish, and use the Property as Borrower's principal res'denve within sixty days after
the execution of this Security Instrument and shall continue to occupy the Propcny as Borrower's prinzipal residence for at
least one year after the date of occupancy, unless Lender olherwise agrees in writing, whicl consent shall net be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controi. Esrrower shall nol
destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Propery. Borrower ghall
be in defaull if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
couid result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's securily interest. Borrawer may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shalt also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or staiements to Lender (or failed to provide Lender with any material information) in connection
with the toan evidenced by the Note, including, but not fimited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a [easehold, Barrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shalt not merge unless Lender

agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or rcgu]auons), then Lender may
do and pay for whatever is necussary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does not have: 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thl.s

Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from

the date of disbursement at the Notc rate and shall be payable, with interesi, upon notice from Lender to Borrower.

requesting payment,

8. Mortgage Fnsumnce. If Lender required mortgage insurance as a condilion of making the loan secured by this
Security Instrurient, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortg"éc insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required (0.%0%2in coveruge substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalen: io4bs.cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender..ii zubstantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal jo one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased 1o be in effect. Lender will accept, usc and retain these payments as a loss rescrve in
liew of mortgage insurance. Loss reser e -payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and fe+ the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtainedd. Borrower shal. pay the prcmlums required lo mainlain martgage insurance in effect, or to
provide a loss reserve, until the requirement for'mortgage insurance ends in accordance with any writien agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection sperilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {2/ conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a lotal taking of the Property, the proceeds shal! he applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, s the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equai to or greater than the amount of the sums
secured by his Security Insirument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing,
the sums secured by this Security {nstrument shall be reduced by the amount of tte proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divides by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In tne svent of a partial taking of the
Property in which the fair market value of the Property immediately before the laking is iess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender ctherwise agree in writing cr unless applicable taw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument sneiber or not the sums
are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempsa offers to make
an award or settle a claim for damages, Borrower fails to respoud to Lender within 30 days after the date the netice is given,
Lender is authorized to collect and apply the proceeds, at its option, either lo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
posipone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shail not operate 1o release the liability of the original Borrower or Borrower's successors in interesi. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borfower or Borrower's successors in intercst. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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, 12. Successors and Assigns Bound; Joint and Severable Linbility; Co-signers. The covenants and agreements of this
i Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Y3 paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b} is not personally obligated (o pay the
sums secured by this Sccurity Insirument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms af this Security Instrument or the Note without that,
Borrower's consent,

13. Loan Charges. Il the Joan secured by this Security Insirument is subject 1o a law which sets maximura Joan charges,
and thay law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connection with the.
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be
refunded to Borrower. Lender may choose {6 make this refund by reducing the principal owed under the Note or by making
a direct payment to Serrower. If a refund reduces principal, the reduction will be treated as a partial prepayment witheur any
prepayment charge uude: the Note.

14. Notices. Any -jotize o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail ynless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other adress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first
class mail to Lender's address stirzd herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumert shall be deemed to have been piven to Borrawer or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shalt be governed by federal law and the iaw of the
jurisdiction in which the Property is focated. Iz ko event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shail-wsi affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision: T this end the provisions of this Security Instrument and the Note are
declared to be severable, ‘

16. Borrower's Copy. Borrower shall be given one cunformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in
it is sold or transferred (or if a benelicial interest in Borrower is szid or transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, ieonie: immediate payment in {ull of all sums secured by
this Security Instrument. However, this optien shall not be excrcised by fiender if exercise is prohibiled by federal law as of
the date of this Security Instrument.

I Lender exercises <his option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whicll Porrower must pay al) sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration o5 iis period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property putsuant 10 any pows: 7 sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions 2:e that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no_acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred i enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumeni, Lender's rights in the Property ind Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Securiry Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice Lo Borrower, A sale may result in 2 change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notigg will

also contain any other information required by applicable law. }7
ILLINOIS - Single Farily Fuinke Mac/Freddie S1ac UNIFORD INSTRUMENT Initials:
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20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
normal residential uses and 10 mainienance of the Property.

Borrower shall promptly give Lender writien natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental,
Law of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedial aciions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and hecbivides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragrach 20, “Environmental Law"” means federal laws and laws of the jurisdiction where the Property is
localed that relate (o kealth, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemeri in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwissy. The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days f-om the date the notice is given to Berrower, by which the default must be
cured; and (d) that fuilure to cure the defauis oz-or before the date specified in the notice may result in acceleration of |
the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall further inform Borvower of the right 1o reastate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other 2:fense of Borrower to acceleration and foreclosure. IT the
default is not cured on or before the date specified in th aotice, Lender at its option may require immediate payment
in full of all sums secured by this Sccunty Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled t¢ coilect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonss'e aitorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secuinty Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestaad. Borrower waives all right of homestead exemption i the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bosrosver and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. {Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Planned Unit Development Rider

2 TSGRIBG

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]

ILLINOIS - Single Family Fannic Moe/Freddle Mac UNTFORM INSTRUMENT lniiialsp ! }/’4 ;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

»-.’_; and in any rider(s) executed by Borrower and recorded with it.

75 Witnesses: ’

PPy (Sealy
, —y Ty Y i es—— - Burrower
@3@5 GIGANTE-PITT§ M

e

/'—‘
l'I 4 v / * '
{ /7 /,' 5’6"‘"&-' /j /// //;fi /(\//i (Scal)
C Y

- Burrower

(Seal)

+ Butrower

(Seal)

- Borrower

STATE OF ILLINOIS }
g ! } ss.
County of (¢ ff }

¢

Ll .,i.i:-—vs-ﬁﬁc,t-%féf e
ok

, asdtiary Public in and for said county and siate do
hereby certify that . ;-

4 ! f. .’: ! (e (.4 tf / ; ’
(l- JM [ / :} .'fvt'. - \Ij/(i 0 Kp‘/" (.‘" ﬁu}/‘( '(f f /_é/( j
‘\!:f J‘ ..(-“.‘cﬁ 'j {{,J-(‘f“( ‘v

» personally kncwn 1o me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument sappeared before me this day in persod, ~ad acknowledged that -helf

signed and delivered the _said instrument a3 AL¢¢L free and veluntary, act, for the uses und purposes therein st forth,
Given under my hand and official seal, this ;._ju(f day of Ld}]’l_f{_,(\.,.{_l/\ , FRLTC I

My Commission expires:

™~
) J) tD ')‘/L{’ﬂ}(/}"tff l'/%' N ‘S { i v £ f 4
} /) / Notary Public
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LOAN NC. 7810041201 CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 3RD dayof  MARCH 19 88
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (ihe "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
777 NORTH MICHIGAN AVENUE UNIT 3601

CHICAGO, IL 60611 ’ )
[Ptapery Addrgss]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: 777 NORTH MICHIGAN AVENUE .
[tdamo vl Condominiurn Projoct]

{the "Condominium Project”). 1T the owners association or other entity which acts for the Condominium Project (the "Otwners
Association") baidy title o property for the benefit or use of its members or shareholders, the Property also includes
Borrower's jnterest /i the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUNL COVENANTS, In addition 10 the covenants and agreements made in the Sccurity [nstrument,
Borrower and Lender furinsr covenant and agree as follows:

A. Condominium Obligaicas. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents. The "Constizuent Documents® are the: {i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; {ii)-vode of regulations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues and assessments imrosed pursuant 1o the Constituent Documents.

B, Hazard Insurance. So long as the Cwiess Association maintains, with a generally accepted insurance carrier, a
"master” or “blankel” policy on the Condominium Troject which iy satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against (he herards Lender requires, including fire and hazards included within
the term “extended coverage”, then:

{i) Lender waives the provision in Uniform Covenart 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 1o maiita.n hazard insurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Assccizdon policy.

Borrower shall give Lender prompt notice of any lapse in required hiacard irsurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoratior or repair following a loss (o the Property,
whether (o the unit or to common elements, any proceeds payable to Borrower 2iedwreby assigned and shall be paid io Lender
for application to the sums secured by the Security Instruiment, with any excess paid to Berrower,

C. Public Liabiiity Insurance. Borrower shall 1ake such actions as may be reascnable o insure that the Ownerstd
Association maintains a public liability insurance policy acceptable in form, amount, and exient o1 eoverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenap!, payable to Borrower in
connection with any condemnation ar other. taking of all or any part of the Property, whether of the/unit or of the common
clements, or for any cenveyance in lieu of condemnation, are hereby assigned and shall ve paid 1o Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant (0.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomisium Project, except for abandonment or lermination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent
domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(i) termination of professional management and assumplicn of self-management of the Owners Association; or

{(iv) any action which would have the effect of rendering the public liability insurance coverage maimained by the
Owners Association unacceptable to Lender. .

BJ%%EASB‘#;E’ CONDOMINIUM RIDER - Single Family - Fannie Mae ! Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
Page 1 of 2




! W
0 . .
.
f
i
; : )
- \
.
.
i
i s
I
»
i
-4
1 '
.
4 "
\ i
i
. .
' |
'
'
o
B
2y
i
. | .
\ g R
T oL
1
,
v - L
i
.
N -




UNOFFICIAL COY

LOAN NO. 7810041201
F. Remedies. I Borrower does not pay condominitm dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisipn@ntaincd in this Condominium Rider

Sziiiggiigéi$ﬂhf@§::;:f S /Y’f Sty // // /<7/ (Seal)

{(Seal)
éTE/EﬁNIE Gxeéfgg -PITTS Sorover  DAVID A. PITTS

Borrowar

(Seal) (Seal)
-Borrower -Bortower

(o)
®
o
Ve
P
9
"
~J
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