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THIS MORTGAGE S MADE THIS FEBRUARY 25,1538, between THOMAS C MICHELOTT! and PHYLLIS
MICHELOTTI, HUSBAND AND WIFE, whose address is 200 N WILLE, MT PROSPECT, IL 60056 (referred 10
below as “Grantor”): and Bank One, NA, whose address is Panc One Brokered Home Equity, 847 Greencrest
Drive, Westerville, OH 43087 {referred 1o below as “Lender”).

GRANT OF MORTISAGE. For valuable consideration, Grantor martgiges, warranis, and conveys to Lender alt of
Grantor's fight. tit'e, and interest in and 10 the following described vee! nroperty, together with ail existing or
subsequently erectzd or affixed buildings, all tenant security deposits, utlivy deposits and ait proceeds (including
without limitation premium refunds) of each policy of insurance relating 7a-any ot the Improvements, the
Personal Property or the Real Propesty; all rents, issues, profits, revenues, roys'ties or other benefits of the
improvements, the Personal Property or the Real Property; all easements, rights of wav, and appurtenances; all
water, water rights, watercourses and ditch rights lincludifig stack in utilities with ditch or irrigation rightsl; and
all other rights, rovalties, and profits relating to the real praperty, including without hrutziion all minerals, oil,
gas, gecthermal and similar matters, located in COOK County, State of Hllinois (the "Real Prorarty™l:

PLEASE SEE ATTACHED

Lo
The Real Property or its address is commonly known as 400 N WILLIE, MT PROSPECT, IL GOGS,E.L The Real
Property tax identification number is 03 34 13C 022,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender @ Uniform Commercial Code security

interest in the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms {n the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word “Borrower” means each and every person or entity signing the Note, including without
limitation THOMAS C MICHELOTTI and PHYLLIS MICHELOTTI. .

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtednass described below in the
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Existing indebredness szetion of this Morigage.

Gramtar. The word "Grantor” menns any and il persons and entities exceuting this Mortgage, inciuding
without limitation all Grantors named above. The Grenior is the mortgagor undar this Moftgope,  Anv
Grantor whe signs this Mortgage, but doas not sign the Not, is signing this Moartgage only to grant and
coavey st Grantor's interest in the Reai Property aid (o grant a sesurity interast in Grantar's intarost in the
Rents e Personal Bronarly 10 Lentor and is net personaily lioble under the Note axuupt us otherwise
provided by contract or lavs.

Guarenter, The word "Guaianic:” meens snd inciud.s without limitaticn, each aid &l of the OUEFENTGHS,
sueetivs, ond avcommodation portes in cannecton with the Indebtedness.

Indedictaces,  The word “lndebtedness” incans ol prinaipel and interest payabie under tha Noete and eny
amountu exaendad or pdvanced by Lendor 1o dischiarge cbligations of Grantar o expeases incurred by )
Lender 1o enforcsabligations of Crenier under thiv Mongage, tog:ther with interest on sush amounts as
provided in this'Morigaye,

Mortgage. The word.”Martpage” mezns this Morigage between Grantor and Lender, and includes withaut
limitation gli essignments ine! security interost provisions relating 1o the Personst Property and Renls, At no
time chall the princiezl @incuns of adubiedness secured hy the Mortgage, not including sumns advanced to
protect ihe sceurity of the Mirtgayge. exceed the note amaunt of $25,160.00.

Note. The word "Note" means (h¢ piomissory note or credit agreement dated February 25, 1938, in the
origingl principe! amount of £23,103:05 {rom Borrower 1o Lender, together with all renewals of, cxtensions
of., modifications of, refinancings of, “consolidations of, and substiwtions for the BrOmissory noie of
agreement.  The intercst rate on Uie Netn 25-11.090%. The Now is pavable in 180 monthly paymems of

$287.60.
Persgral Peaperty,  The words ““orsonal Properis" meon ail equipment, fixiures, and other articlus of
personal property now or hereats - ownod by Guuncer, and now or hereafier artached or affixed to, or
located un, the Real Froperty: twogeder wilh 2il accessiofis, parts, and w:ditions to, all replacements of, and
all runsitusions tor, any of such Lropeily: and wgetler vath il proc. :ds lincluding without fimitetion ofi
insuranie groceeds and refunds of promiums) from any sale Onother dispusition uf the Property.
Property. The word "Property” mears cellsctively 1hie Real S/operty.gnd tha Personal Praperty.
Reai Property. The worgs “Rea! Property” mean e prop. ily, (nterasts and rights described sbove in the
"Gisnt of Mortgage” sect.on.
THIS MORTEAGE, INCLUDING THE ASSIGNAENT OF RENTS AND THE SZCURILY INTEREST IN THE RENTS
AND “iRSANAL PROPERTY, (3 GIVEf TO SECUNE (1) PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFCAMANCE OF ALL OBLIGATIONS OF GRANTUR UNPER THIS MORTGAGE. ) THIS MORTGAGE IS GIVEN
ANB ACCEATED O THE FOLLQWING TERMS: Grantor waives all rights or defenses ei ising by rzesen of any
‘ong sotlon” or “untl-deficiency” law, or any other faw which may prevent Lenser irore Bringing ony action
against Grenlor, inciuiing @ cloim for daficiency o the extent Lenser is otherwine <piiled o a clainy for
ceticiency, bafore cr after Lendei's commencemans of completion of ny fornclosure action -ciher sudiciely or
by exercise of a power of sale,
PAYMENT AND PERFORMANCE, FEx=cpt o5 otherwisa pravided in this Morigage, & wrower shali pay o Lender
i Indehtednirss seeurcd by this Mor: zge as it becuines due, end Borrower and Grantar shall strictlv narfuray all
their respective coligations under this Mottgage,
POSSESSION AND REAINTENANGE OF THR PROPEATY. Grantor and Sorrower agree that Grantor's possession
und use of the Frogerty shall he governed by the roliowsing provisions:
Possession end Use. lintil in default, Grantor may remein in possession and contral of and operate and
manage he Real Propesiy snd collest the Rents,
Duty 1o Meintain, Grantor shall maintsin the Property in gosd condition and promntly perform &t repeirs,
repiacements, snd maint.mance necessary 1o preserve its valua.
Nuisance, Waste. Granior shail not cause, conduct or permis any nuisance nor commit, permit, or sufier any
stripping of or waste on or 1 the Property o7 any portion of the Progerty. Without limiting the generality of
the foregoing, Granter will rot remove, or grant to any oiher party the right to remove, any timber, minerals
linciuding oil and gas), soil, gravel or ruck preducts without the prior written consent of Lender,

DUZ ON SALE - CONSENT BY LENDER, |ender may, &t ils ugtion, declare immediately due and paysble all sums
secured by this Moarigage upen the sale o transfer, without the Lender's prior written consent, of all or any part
of the Rea! Praperty, or any inteest in Wie Real Progerty, + "sale or transfer" means tho con ~ayance of Real

[

i
Property ¢i any righi, title or intarast thereing whather legal, benelicial or equitable; whethar valumtary of
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract far deed, leasehold
interest with a term greater than three (3] years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also includes any change in ownership of more than twenty-five percent [25%) of the voling stock,
partnership interests or limited liability company interests, as the case may be, of Grantor. However, this option
shall not be exercised by Lender if such exercise is prahibited by federal law or Dy lllinois law.

IAAT-(:ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall ray when due ali claims tor work done on or for services rendered or material furnished teo the
Property. Grantor shali maintain the Property free of all liens having priority over or equal to the interest of
Lender under-this Mortgage, except for the lien of taxes and assessments not due.

&ROPERTY DAMAGE INSURANGE. The following provisions relating to insuring the Property are a part of this
ortgage,

Maintenance of instwance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cndorsements on 3 replacement basis for the full insurable value covering all
Improvements on the fesl Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard murigagee clause in favor of Lender. Policies shall be written by such insurence
companies .and in such form oS may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certiticates of coverage from-eich insurer containing a Stipulation that coverage will not be cancelled or
diminished without a minimuin of-ten (10} days’ prior written notice to Lender and not centaining any
disclaimer.of<the insurer's liability(for failure o give such notice. Each insurance policy also shall include an
endorsement providing that coverage i favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other persyr.. Should the Real Property at any time become located in an area
designated by the Director of the Federal F:nergency Management Agency as a special flood hazard area,
Grantor agrees 10 obtain and maintain Felzial Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set unser the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurince for the term of the loan.

Application of Proceeds. Grantor shall promotly nutity Lender of any loss or damege 10 the Property. Lender
may make proof of loss if Grantor fails to do so witnip fifteen (15) days of the casualty. Whether or not
Lender's security is impgired, Lender may, at its clendon, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, wr<he restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with =y provision of this Mortgage, including any
cbligation to maintain Existing Indebledness in geod standing as requied below, or if any action or proceeding is
commenced that would materially aflect Lender’s interests in the P.opei1y, Lender on Grantor’'s behalt may, but
shall not be required to, take any action that Lender deems appropriaie: Any amount that Lender expends in s0
deing will bear interest at the rawe provided for in the Note from the daie.iacurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender's option, will {a).be payable on demand, (b) be added
ta the batance of the Note and be apportioned among and be payable with u/y instaliment payments to become
due during either (i} the term of any apglicable insurance potlicy, or (il the remaiting term of the Note, or {c) be
teated as @ balloon payment which will be due and payable at the Note's maturity. This Mortgage aise will
secure payment of these amounts. The rights provided for in this paragraph shal' he in addition to any other
rights or any remedies to which Lender may be entitled on account of the default.  A-wguch action by Lender
shall not be construed as curing the cdefault so as to bar Lender from any remedy thatit otherwise would have

had.

WARRANTY: DEFENSE OF TITLE,
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Real Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in faver of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autherity to execuie and deliver this Mortgage to Lender,

Defepse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the [awiul ¢laims of all persons. .

No Gther Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
crezted or placed, or through any act ar failure 1o act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary of involuntary lien, whether statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Property, or any part thereof, other than as permitted herein, regardless if same are
expressly or otherwise subordinaie to the lien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any marnner to any part of the Property without the prior
writien consent of Lender, Grantor will cause the same 10 be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing
Indebtedness”} are a part of this Mertgage,
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 1o an
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exsling Her.  Grantor exviessly cuvenants und agraes to pay. or see 19 the payment of, the Exicting
incieblednoys and 1o pravent any defeelt on suth indebitedniess, any cefauil undar te insiruments evidencing
sueh indebiedness, or any detault under eny s ity documents for suoh indeltedness,
Velauin, Il ihe nayment of any inataliment of principal or any interest on the Exisling (ndebtedness is not
made withie the tima requirad Dy the note cvidancing sueh indebtedness, or should a Gefault oceur under the
mstruraent securing sush indebindness and net be uced during any spplicable grace period therein, then, 23
the antion of Londer, the Indebtednnss sectred by thin Morgags shall become iinrediviely due snd payable,
and this viorigege shail be in defau; .
FULL FERFORMBNCE.  If Uo wer pays all tiie ln-:hicdnoes when due, #ad otherwise rerforms #l the
obligations hnpused upor Granier unchy thic Morgan | Lendey shal axecuie zad ueliver to Granter o suitable
satsfietivn of wWis Morigage und suitevle statemseris of termination of sy financing scatement on fie
evidencing Lender's secunty interest in Uie Reats and the Personal Property. Grantor will pay, if permitted by
applicevis law, any reasonasble wiminatlon fee a5 determingd by Londer from time tc time. 1F, however, paynirt
is mane by Bowuwer, whethuer voluptarily or otharwisa, of Ly guarantur o b any third party, on the
Indeliednesy and’trercatior Lander is fareed to rem's the amount of that payraent Ya) 10 Borrowar's trusies in
barkiupiey or to aiy sirnilar perean undsr eny fuder: of stale baniunley law or law for the relief of debtors, Ih)
by reeion of any jU00eN, fecree or nidar of any et ¢* sdministrative body having jurlsdiction aver i.ender or
any o Lender's properivior (o) by iousen of sny seliiers i or compromise of eny claim rmace by Lander with
any eliiomat (incleding svithout Bmitation Bosroward, tie: Indebtedness shal be congidered uopaid for the
puipese i enforcament of 1is Mortgage and this Morigage shall continue 1o be eifective or shall be roinstuted,
as ihe case mey be, notwitiiaading any canceileton of this Mortgage or of any neie of other Instument or
agrzetnent evidensing the inGeblednass snd e Property will aontinue to secure the amound fepaid or recoverad
Lo the gsame extant as it (hat amoup. sever had been onginally recoived by lender, and Graator shall be bound
by any judgient, dearee, order, settiement or compromise relating (o the Indebiedness o 10 this Martgage.
UEFAULT. Each of the following, atithe ‘option of Lender, shali constitute an event of default (“Event of
Oefauli*) under this Mertgugs: ‘
Defenit on Indebtedness. Failure of Borfewir 20 mske any paymant when due on the indehtedness or any
other indebtedness or obligaiicn now or hargilter owing 10 l.encer,
Comptiance Dafpult, Failure of Grantor or Barrovsarto comply with any other term, ubligation, covenant, of
condiition contgined in xhis Marigege, the Note, or in‘any otlier agreement etween Grintor or Dorrower and
Lender,
Qeath or lnsolvency,  Thi death of Grantor or Rachwer, the insolvency of Granior or Uorrower, the
gpnointment of i rectiver for any part of Grantur of Bontws's propeity, ony assignment Tor the Lenetii of
crecitors, any type of creditor werkout, or 1he comimenceriost of any procesting under any bankrupicy or
intolvency taws by or oyainst Grantor er Berrower,
Existing Incebledness. A defaull shali ncour undzr any Exizilng lndamindness or under nny instrument on the
Proparty securing aty cxisting Indebiedness, or normmencement of vy suit or other action 10 forecloss any
existing Hen en the Property.
Events Affpcting Guarzntor, Any of te preseding events occurs with raseéarto eny Guarantor af any of the
Indabredness ot any Guarantor dins of Becomes inecmaelent, of tisputes Al velidity of, or lability under,

eny Guaranty ¢f the Indsbiadriess, .
BIGHTS ATl REMELIES ON DEFAULT. Upen the accurrenge of eny Event of Defact ard.at any time “hereafter,

Leader, at its option, may exerclse any one o more af the following rights and remadies, i addfiien o uny oiher
rights cr rameenics joovided by law:
Argeizraie ingebtednoss, Lender shiall bave the right at its cation without notice 10 Ferinwer to deciore the
enire Indehiedness immedieiely due and pavable, including any prepuyment penalty swrien Zorrowveer would
he required to pay.
UCE Remedies. Wil respect 10 alf or any part ¢f the Personsl Property, Lendei shall have all the rights end
isedios of @ sseured party uader the Untferr Comimercial Zods.
Jucizial Foreclos v, Lender may obtain a judiaic! decree fareciosing Granter's interest in all or cny port of
Liwe Froperiy.
Peficiency Judament.,  If permittey :'JY appiicenle taw, fender may obtcin o judgment for any defisioncy
remaining in the indebredness due (o Lender sfor appiication of all zmounts recalved from the exercise of
the rights providad in his section,
Other Remedies, Lender shall have all other rights ond remedies provided in this Morigage o the Nete or
aveilable at law or in equity.
Attorneys” Fees; Expenses. In the event of foreciosure of this Morigags, Lender shail be entliled 1o recover
from Grantur and Berrower attorneys' lees 2nd ectusi dishursements necessarily incurred by Lender in
pursuing such foreclosure,

MISCELLANEQUS PROVISIONS.
Applicabic Law. This Mortgage hes been delivered o Lender and accepted by Lender in the State of Ylinois.
This Martgage shall be goveined by and ceastiued in actordancs with she lnws of the Stute of illinois,
Tirne is of tha Essenze, Time s of ihe essunce in ihe performance of thin Morigyoe.
Weohvar of Ilom, stend cxemption,  Graaar heroby releases and waives gl rignts aad benciits of the
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o hornestead exemption laws of the State of linois as to all Indebtedness secured by this Martgage,

f-“ GRANTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTQOR
i AGREES TO ITS TERMS,

'3 GRANTOR:

% Tornger O 2P0 2 A5

THOMAS C MICHELOTT!

LIl TV

PHYELIS MICHELOTT

INDIVIDUAL ACKNOQWLEDGMENT

STATE OF * ) . “OFFICIAL:....."

: CARGCLINE SEPARK §

: . }ss Y Nevary Pubhic, Stata ot inois $
COUNTY QF ) -{ Ky Commission Expies 4/25/98 | E

—r
b LA e e L

On this day before me, the undersigned Notay Puhlic, personally appeared THOMAS ¢ MICHELOTT! and
PHYLLIS MICHELOTTI*to me known 1o be the indviduals described in and who executed The Mortgage, and
acknowtedged that they sigaed the Mortgage as their tree ing volumary act and dead, tor the Uses and purposes

therein mentioned. 4 hoaband and w, o
19 74

Given under my hand and official seal this é g dayof ~ Mg

-

By éc]d < ‘g:/éj L W Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.242 (c) 1998 CFI ProServices, Ine. All rights.esarved,
[IL-GD3 £3.24 18601739.LN R2,0VL)
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Lot 35 in H. Roy Berry Co.’s Addition to Castle Heights, being 2 subdivision of the South 1/2 of
the Scutheast 1/4 of the Northwest 1/4 and the North 95.02 feet of the East 1/2 of the
Southwest 1/4 al} in Section 34, Township 42 North, Renge 13, East of the Third Principal
Meridian, in Z20); County, Minois.
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