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MORTGAGE

L

THIS MORTGAGE ("Sccurily Instrument”) is given on February 27, 1998

. The mortgagor is
JOHN M, SCHWAAB and LYNN T. SCHWAAB, HUSBAND AND WIFE

("Barrawer"). This Security fnstrument is givento  PREFERRED MORTGAGE ASSOCIATES, LTD.

™
"
A
3
>

which is organized and existing under the laws of THE STATE OF LFLujNOIS , and whose
addressis 12413 S. HARLEM AVENUE, SUITE 202,

Palos Heights, Illinois 60463 ("Lender”), Rorrower owes Lender the principal sum of
One Hundred Seventy Four Thousand Four Hundred and No/100

5

Dotturs-(U.S, § 174,400.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument £Neie”), which provides for monthly

paymems, with the full deby, if not paid earlier, duc and payable on March 1, Z52¢# . 'This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rengwals, cxlcnsions ang
modifications of the Note; (b) the payment of all ather sums, with interest, advanced under paragrapb 7 i protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Secveity Instrument and the

Nole. For this purpose, Borrower does hereby morigage, grant and convey (0 Lender the following desciibsa property located in

Cook County, Iilinois:

SAS-A DIVISION OF INTERCOUNTY

Parcel ID#:  14-33-310-052

which has the address of 1853 N. CLEVELAND #GN,

Chicago
llinois 60614

{Streed, Ciry),
{Zip Code) ("Property Address™),

ILLINDIS - Single Family - FNMA/FHLMC UNIFORM
;- INSTRUMENT Form 3014 9/80
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TOGETHER WITH all the improvements now or hereaficr erecied on the property, and all easements, appusienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the sight io mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the title %0 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with Limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymént and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insursnce. Subject to applicable law or 0 a writen waiver by Lender, Borrower shell pay o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds”} for: (a) yearly iaxes
ang asscssments whch may again priority over this Security Instrument as 2 lien on the Property: (b) yearly leasehold payments
or grouad rents on the Froperty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; {¢) yearly morigags irsurance premiums, if any; and (f) any tums payable by Borrower to Lender, in accordance. with the
provisions of paragraph 8/ ip lieu of the payment of morigage insurance premiums. These items are called "Escrow ilems.”
Lender may, at any time, cotlici und hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Gariower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time (o Ume, 12 U.5.0Section 2601 ef seq. ("RESPA"), unlcss gnother faw that applies to the Funds seis a lesser
amouni If so, Lender may, at any time, collact and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the pesis of current data and reasonsble estimares of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose doposits are insured by a federal agency, instromentality, or entity (including
Lender, if Lender is such an institution) or in any Tedecal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ana -ﬂ“'ymg the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Bosrower interest on thz Tunds and applicable law pesmils Lender 1o make such a charge.
However, Lender may require Borrower o ‘pay a one-lime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unfess applicable law provides stherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not bé required to pay Borewer any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, Lhat interest shall be paid on the Funs. Lender shall give {0 Borrower, without charge, an
annuat accounting of the Funds, showing credits and debits 1o the Funds wnr the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for alt sums secured by inis Sezasity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appi.icable law, Lender shal} account o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoun: of the Funds held by Lender at any time is
nol sufficient {o pay the Escrow items when due, Lender may so notify Borrower in wntiig and, in such case Borrower shall pay
10 Lender the amount necessury to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o &ic ionuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums securcd by this
Security Instrument.

3. Appiication of Payments, Unless applicable law provides otherwise, all payments received by Lendir under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Noic; second, lo amoun(s payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and {ast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragragh 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Barrawer shall prompily fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority gver this Security Instrument unless Borrower: (a) agrees in
writing lo the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may altain priorily over this
Security Instrument, Lender may give Borrower a notice jdentifying the lien. Borrower shall satisfy the lien or taks
of the actions set forth above within 10 days of the giving of notice.
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: PARCEL 1: THE EAST 22.50 FEET OF THE WEST 76.50 FEET OF LOT 98 IN HAMBLETON’S
SUBDIVISION OF BLOCK 43 IN CANAL TRUSTEES‘ SUBDIVISION IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

' ILLINQIS,

. PARCEL 2: THE NORTH 8,00 FEET OF THE SOUTH 16.00 FEET OF THE EAST 19,00 FEET OF

- LOT 98 IN HAMBLETON'S SUBDIVISICN CF BLOCK 43 IN CANAL TRUSTEES’ SUBDIVISION IN

- SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

' BARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCELS 1 AND 2 AS

- SET FORTH IN THE DECLARATION OF EASEMENTS RECCRDED AS DOCUMENT NUMBER 21701356,
FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

Corpasgi-PMG0I0 Rev. 11/09/96
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by [irc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
caverage 1o protect Lender’s rights i the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail he applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
sccurcd by this Securily Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a claim, then
Lender may collect the nzurance proceeds. Lender may use the proceeds (o repair or restore the Property or (o pay sums secured
* by this Security Instramert, vehether or not then due. The 30-day period will begin when the notics is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymeits referred to in paragraphs 1 and 2 or change the amouni of the paymens. I under paragraph
21 the Property is acquired by Lendzi Borrower's right to any insurance policies and proceeds resulting from dumage (o the
Property prior o the acquisition shail 02ss to Lender to the extent of the sums sccurcd by this Security lnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainfenanze and Protection of the Property; Berrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pruperiy as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall conlinue 10 occupy-ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip-writing, which consent shall not be unreasonably withheld, or unless
exlcnuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil wastc on the Prejerty. Borrower shall be in default if any forleiwre action or
proceeding, whether civil or criminal, is begun that in Lender’: good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the «eiior or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intecest in the Property or other material impairment of
the licn created by this Security Instrument or Lender’s sccurity interest, Borrrwer shali also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemeats 1o Lender (or failed (o provide Leader with
any material information) in connection with the loan evidenced by the Nole, including, but not limited 1o, rcpresentations
concerning Borrower's occupancy of the Property as a principal residence. If this Secu’ny Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee Lille to the Property. the leaschold and the fee tile shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats end agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righits in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), tnerLander may do and pay
for whalcver is necessary to prolect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums securcd by @ licn which has priorily over this Sccurity Instrument, appearing in cowst; Taying reasonable
attomneys’ fees and enicring on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
docs not have to do so. o _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required Lo
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach manth a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of mortgage insurance, Loss rescive
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paymenis may no longer be required, at the option of Lcndcr if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premlums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for monsage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections cf the Property, Lender shali gwe
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, ' The proceeds of any award or claim for damagcs. direct or consequential, in connection with any
condemnanon or other 1aking of any'part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

-In the event of a tolal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a pariial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securea inunzdiately before the taking, divided by (b) the fair merket value of the Property immediately before the
teking. Any balance shrii e paid to Borrower. In the eveat of a partial taking of the Property in which the fair market value of the
Property immediately befure the mkmg is iess than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherw’s® agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security invauient whether or not the sums are then due.

If the Property is abandoned oy Rorrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Bor-cwer fails 1o respond 1o Lender within 30 days after the dale the notice is given, Lender
is authorized to collect and apply the proséels, at it option, either 1o restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not ther aque.

Unless Lender and Borrower otherwise agiee in-writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred o ir. puregraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Leruri Not a Waiver. Extension of the time for payment or modificagion
of amontization of the sums secured by this Security Instyment granted by Lender 1o any sutcessor in interest of Borrower shall
nol operate 1o release the liability of the original Borrower (r Berrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demanrt made by the original Botrower or Borrower's successors
in interést. Any forbearance by Lender in exercising any right or remedy uh2ll nol be a waiver of or preciude the exercise of any
right or remedy.

~ 12, Successors and Assigns Bound; Joint and Several Liability; Co-signer=. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Levder and Bomower, subject Lo Lthe provisions of
paregraph 17. Borrower’s covenants and agreemenits shall be joint and several, “ny Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrumeni cuiv (0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (bj is nut pessonally obligaied to pay the sums
secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower may aiee (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Noie without #iat Sormower's consent.

13. Loan Charges. Il the loan secured by-this Security Instrument is subject to a law which 25 Gnaximum loan charges,
and that law is finally imterpreied so that the inlerest or.other loan charges colleciad or 10 be collected i coanection with the loan
exceed the permitted limits, then: (a) any such loan: charge shall be reduced by the amount necessary 10 reduce the charge 1 the
permitted {imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuitied to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the rcducuon will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Barrower prowded forin lhis Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of'the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o

be severable,

: Intiak: L/ i
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Transfer of the Praperty or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is

-;:'-, sold ar tansferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person) without

Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
© Instrument. Howevcr, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daic of this
" Security [nstrument.

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right 10 have
enforcement of this Security Instrument discontinued at any tme prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant o any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which Lhen would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, Lut
not limited 1o, reasonable avorncys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendét's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged, Upon reinslatement by Borrgwer, this Security Instrument and the obligations secured
hereby shall remain fully effective as1f no acccleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Scevizer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ore or more times withon! prier notice to Borrower, A salc may resull in a change in the entily (kngwn
as the "Loan Servicer") that collccts monthly pay menis due under the Note and this Sccurity Instrument. There also may be onc or
morc changes of the Loan Servicer unrelated 10 a saie of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accordance with parzgraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not causc or-pesanit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do; e allow anyone else 10 do, anything affecting the Praperty
that is in violation of any Environmental Law, The preceding iwo seniearss shall nol apply (o the presence, use, or Siorage on the
Property of small quantities of Hazardous Substances that are gencrally reropnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilien natice of any investigation, ciim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrowes has actual knowledge. 1f Borrower learns, or is nolified by any goverurenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessanys Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as w«ic o hazardous subsiances by
Environmental Law and ihe following substances: gasoline, kerosene, other flammable or toxc purnleum products, loxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law" mcans federal taws and laws of the jurisdiction where the Proper.y s located that relate
10 health, safety or environmemal proicction,

NON-UNIFORM COVENANTS, Bomrower and Lender further covenant and agree as {ollows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borruwer of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atforneys’ fees and costs of title evidence. o /
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge (o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in ihe Property.

24, Riders to this Security Instrument. 1f one or more riders are cxeculed by Borrower and recorded wgether with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{cs)]

Adjustable Rate Rider [} Condpminium Rider { ) 14 Family Rider
"] Graduated Payment Rider [X] Plasned Unit Development Rider [ Biweekly Payment Rider
{__] Balloon Zider (__1 Rate Improvement Rider ("] Second Home Rider
{1 VA Rider [ ] Other(s) [specify]

BY SIGNING BELOW, Borruy e accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Botrower and rezorded with it, p

Witnesses:
(Scal)
-Borrower

(Scal)

-Bormower

(Seal) (Scal)

-Borrower -Borrower
STATE OF ILLINOIS, J counyss: (3¢ ) -
I WM{UW ", & Notary Public in and for 5874 ¢ounty and state do hereby certify that

Yhn M- SChudh ond ynn T Scheeceb Ruslong ¢ (iFe
, personally known to me 10 be the 7ame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet

signed and delivered the said instrument as free and voluntary act, for the uses and purposes wicin set forth.
Given under my hand and officia) seal, this 297 day of % PRNLLP g
My Commission Expires: L %W /
: - Notary Public

S04 00 0000080000000 00 000y
: “OFFICIAL SEAL"

+ GRISELDA HERNANDEZ

$ NOTARY PUBLIC, STATE OF ILLINOIS .
¢ My Commission Exp1es May 20, 2001 !
8
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH  day of FEBRUARY
1958 and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Seeurity Deed (he “Securily Instrument”) of the same date, given by the undersigned (the "Borrower”) 10 scoure
Borrawer's Note 10

PREFERRED MORTGAGE ASSOCIATES, LTD.

{the "Lender”)
of the same date and covering the Property described in the Securily Instrument and located at:
1853 N, CLEVELAND HGN
CHICAGQ, ILLINQIS 60614
{Propeny Address)
The Property inciuuce, tut is not limited 10, a parce! of tand improved with & dwelling, together with other such

parcels and certain commoun reas and facilivss, as deseribed in
(the "Dectaration™).

The Property is a part of a plannes-unit develepment known a5

v of Plaaned Unit Development]
{the "PUD"). The Property also inclioes. Barrower's interest in the homeowners association of equivalent catity
owning or managing the common arcas and fucitities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest,
PUD COVENANTS, In addition to the coverants and agreemenis made in the Security Instrument,
Borrower and Lender fusther covenant and agree as fo Jows:
A, PUD Obligations.  Borrower shall perform @il of Borrower's obligations under the PUD's Constituent

Documents. The "Constituent Documents” are the: (i} Declaralion; (ii} anticles of incorporation, trust instrument or
any equivalent document which creates the Owners Associatior, av.d {iii) any by-laws or other rules or regulations
of the Owners Asseciation, Borrower shall promptly pay, when die, all dues and assessments imposed pursuant 10
the Constituent Documents,

B. Huzard Insurance,” So fong as the Owners Association mainwins, with 2 gencrally accepied insurance
carier, 3 “master” or "blanket” policy insuring the Property which is satis’asawry 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Leides requires, including fire and
hazards included within the term “extended coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(i} Borruwer's obligation under Uniform Covenant 5 0 maintain hezard insusanoe.coversge on the
Propenty is deemed satisfied 1o the extent that the required coverage is provided by the Owners Asyiciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
master o blanket policy.

In the cvent of a distribution of haard insurance procceds in lew of restoration or repair following a loss 1o
the Property, or o common areas and facilities of the PUD, any proceeds payable wo Borrower ase hercby assigned
and shall be paid w Lender. Lender shail apply the proceeds o the sums secured by the Securily Instrument, with
any cxeess paid 1o Borrower, L

C. Public Liability Insurance. Borrower shall teke such actions as may be rcasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amounl, and cxtent of
coverage (o Lender,
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D, Condempation.  The procesds of any award or claim for damages, direct of consequential, payable (o
Borrower in connection with any condemaation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in liey of condemnation, are hercby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 0 the sums sccured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after nolice 10 Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property of consent to:

(i) the sbandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casually or in the case of a tzking by condemnation or emingat
domain;

(i) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
benefit of Ledde;

(it) teriaination of professional management and assumption of setf-management of the Owners
Association; or

(iv) any acuor which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Associat.on vnacceptable o Lender,

F. Remedies, If Borrower does not pay PUD dues and assessrnents when due, then Lender may pay them,
Any amounts disbursed by L.ender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement al ib2 Noie rate and shall be payable, with intesest, upon notice from Lender 10
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls anu sge2es 1 the (erms and provisions coniained in this PUD Rider.

{Seal)

-Borrower

(Seal)

-Bomrower

(Seal)

-Borrower

(Seal)

-Borrower
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