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STANDARD FINANCIAL MORTGAGE CORP.
ATTN: FINAL DCCUMENTS

800 BURR RIDGE PARKWAY

BURR RIDGE, IL 60521

' A {Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on ~~ MARCH 2ND , 1998
The mortgagor is MICHAZL P, BUCKLEY AND CARQL L. BUCKLEY, HIS WIFE

("Borrower"). This Security Instrument is given o

STANDARD FINANCIAL MORTGAGE COF POPATON .

* which is organized and existing under the lawe of ILLINOIS , and whose address is
800 BURR RIDGE PARXWAY, BURR LIDGE, IL 60521

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND ANE ~U/100
Doltars (U.S.$ 113,000.00 ). This debt i; evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly paymunts,with the full debt, if not paid earlier, due and payable on
APRIL 18T, 2028 . This Securiry Instrumezic secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modiicruons of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of «bis /Security Instrument; and (¢} the perforrmance of
Borrower's covenants and agreements under this Security Instrument .ar. tie Note. For this purpose, Borrower does hereby
. mortgage, grant and convey lo Lender the following described property located in! COOK
County, Hllinois:
LOTS 28 AND 29 IN BLOCK 4 IN 103RD STREET ADDITION TD CHMICAGO, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIF 27 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

. ILLINOIS.

PIN #'S 24-17-104~-031 AND 24-17-104-032)

Y0207/ -0 /

which has the address of 6108 W MARSHALL, CHICAGO RIDGE
(Street] [City]
Wlinois 60415 ("Property Address™);
[Zip Code]
Form 3014 9/90
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage ciause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or (o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice 15 given.

Unless Lenoer-and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due dars-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 2] the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pierzrmy prior o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately print o the acquisition.

6. Occupancy, Prescrvaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occw:, establish, and use the Property as Borrower's principal residence within sixry days afier
the execution of this Security Instrum:ca! and shall continue (o occupy the Properry as Borrower's principal residence for at
least one year after the date of occurancy, unless Lender otherwise agrees in writing, which consent shall not be
uareasonably withheld, or unless extenuatip; circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alinw e Property to deteriorate, or comumit waste on the Property. Borrower shall
be in default if any forfeiture action or procecciny, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or owrrvisz materially impair the lien created by this Security Instrument or
Lender’s security interest. Botrower may cure such a Z5%ult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Leuder’s-good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the ien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during «ne loan application process, gave materially false or inaccuraie
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representabcar concerning Borrower's occupancy of the Property as a
principa! residence, If this Security Instrument is on a leasehold, Borrzwir shall comply with all the provisions of the lease. If
Borrower acquires fe2 title o the Property, the leasehold and the fee tide shall not merge unless Lender agrees fo the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails *o perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that mey sipnificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condermation or forfeiwre <z ' enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properr, and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a tien which has priority over this Security Instrument, appearing
in court, paying reasonable attormneys’ fees and entering on the Property to make repairs, Aithough Lender may take action
under this paragraph 7, Lender does not have (o do so.

Aay amounts disbursed by Lender under this paragraph 7 shall became additional debt o Porrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts sbul bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Berrower requesting
payment.
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. If substandally equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equa) 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in liew
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or (0 provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

MFCDR0O! - 0395 FI0060045
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable anorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shail not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice tv Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will k¢ piven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
wil] state the name ~nd address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any oue: information required by applicable law.

20. Hazardous Suistances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioiation r{ aty Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of sma.| quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to maintenauce of the Property.

Borrower shall promptly give Lardec writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prive’c-party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acior/larce with Environmental Law.

As used in this paragraph 20, "Hazardous Substawes” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoliue, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing. asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 04 laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further novznant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s

breach of any covenant or agreement In this Security Instrument {uut ns* prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) tie dufault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given t4 Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in 2 potice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding <=2 zale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acccleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may regiire immediate payment
in full of all sums secured by this Security Insirument without further demand and mav i~veclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred ir. rar<ulng the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title svidence,

22, Release. Upon payment of al] sums secured by this Security Instrument, Lender shall rclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properry.
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