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(07 1D IS MORTGAGE

THIS MORTGAGE ("Security Instruric*) is givenon  MARCH 2, 1.998 . The rrlongagor is
DONALD W. SCHAUMBERGER, UNMARRIED
("Borrower"). This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.
which is organized and-existing under the laws of THE STATL OF ILLINOIS , and whose
address is 520 WEST ERIE, SUITE 240 7 _ _ _
CHICAGO, ILLINOIS 60610 «‘Lendzr"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND 00/100

Dullars (U.S.$  190,000. 00 ).
This debt is evidenced by Borrower's nete dated the same date as this SecurityInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on = APPIi- 1, 2028
This Security Instrument secures to Lender: () the repayment of the debi evideniced by the Alate, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymem of all other sums, with interesi; advanced under paragraph 7 to
protect the security of this Security Instrament; and (c) the performance of Borrower § covenan'sand agreements under this
Security Instrument and the Note ‘For this purpose, Borrower does hereby mortgage, grant and cenvey 2 Lender the following
described property located.in’® COOK County, Illinois:
RIDER-LEGAL DESCRIPTICN

L
@
b
06-19-324-073-0000 S
it
Parcel ID #: .
which has the address of 7 LANDMARK , NCRTHFIELD [Street, City},
lllinois 60093 : _ (Zip Code] ("Property Addruss”);
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' TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Securily Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree i follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under.the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes-
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

or ground reats ophe Propcrly. if any; (c) year!y hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor'&agc insurance premiums, if any; and (f) any sums pnyable by Borrower to Lender, in accordance with
the provisions of paragiapa 8, in licu of the paymem of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any time, co.lect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related morigage loun may réqu.ts for Borrowet's escrow account under the federal Real Estate Settiement Procedures Act of

1974 as amended from time 1o iz, 12 U.S,C. Section 260] et seq. ("RESPA"), unless another law that applies to the Funds

sets a lesser amount. If so, Lender sy, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuiids due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with apolicable law.

The Funds shall be held in an instilution 'vhose dcposus are insured by a federal agency, instrumentality, or entity.
(including Lender, if Lender is such an institutivn) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the .

Escrow Items. Lender may not charge Borrower fur 'ioiling and applying the Funds, annually analyzing Ihe escrow account, or

verifying the Escrow [tems, unless Lender pays Borrows=haterest on the Funds and applicable law permits Lender to make such:
a charge. However, Lender may require Borrowcr to pay a zaetime charge for an independent real estale tax rcporlmg service:

used by Lender in connection with this loan, unless appiicabla law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any interest or eammgs on-the Funds.
Borrower and Lender may agree in- wrlllng. however, that interes-<iini] be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 20¢" dubits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are. pledged as additional security 4z all sums secured by this Security lnstrumem _

If the. Funds held by Lender exceed the amounts permitted 1o be held by spplicable law, Lender shall account 10 Borrower

for the excess Funds in accordance with the; requirements of applicable law, 1tthe amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bortower in wnung, and, in such case Borrower

shalt pay to Lender the amount necessary o make up the deficiency, Borrcwer shalt’ mks np the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall t:rcm“'ﬂly refund to Borrower any:
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel} Uie Property, Lender, priur to the acquisition or sale.

of the Property, shall apply any Funds held by Lender at the time of acquxsltmn or sale as a credil ngd'asy the sums secured by
this Security Instrument.
3. Application of Payments. Unless 1ppl1cable law provides otherwise. all payments received by Leager under paragraphs

! and.2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;

third, to interest due; fourth, o principal duc; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, -assessments, charges, fines and 1mpos:uons attributable o the Property
which may attain priorily over this Sccunly Insirument, and leasehold payinents or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that zaanner, Borrower shall pay them on time directly.
to the person owed payment, Borrower shall prompily furnish to Lender all iiotices of amounts to be paid under this paragraph.
I Borrower makes these payments dtrectly, Borrower shall promptly furnish 10 Lender receipts ewdcncmg the payments,

Borrower shall promptly discharge any lien which has pnonly over this Security Instrument unless Borrower: (a) agrees in

wriling to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good. faith the lien -
by, or defends against_enforcement of the lien in, legal proceedings which in the, Lender’s opinion operate to prevent the

enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to.
this Security Instrument. If Lender dctermmes that any part of the Property is subject to a len which may atlain priorjty over
tritials
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this’ Security Instrument, Lender may give Borrower a notice ldennfymg the licn. Borrower shall satisfy the hen ar take one of
more of the actions set forth above within 10 days of the giving of nolice.

5, Hazard or Property Insurance. ‘Borrower shall kecp the: improvements now exlsung or hereafter. erected on the
Property insured against loss by fire, hazards included within.the term "extended coverage” and- any other hazards, including
floods or flooding, for which Lender requnres insurance: This insurance shall be maintained in the amounts and. for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies. and renewals shall be acceptable to Lender and shali include a standard mor[gage clause, Lender
shall have ihe right to hold the. policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give-prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repau' of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s seourity is not lessened. If she restoration-or
repair is not economivally feasible or Lender's security would be lessened; the insurance proceeds shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any exu:ss ‘paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the.instcance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums’
secured by this Security Instrurier2, whether or not then due. The 30-day period witl begin when the notice is given,

Unless Lender and Borrowr: atherwise agree in writing, any application of proceeds to- principal shall not extend or
postpone the due date of the moat':ly payments referred to in paragraphs and 2 or change the amount cf the payments, I
under paragraph 21 the Property is acquired hy Lender, Borrower's right-10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiion shall pass to Lender 1o the exient of the sums secured by this Security Instrument.
immediately prior to-the acquisition.

6. Occupancy, Preservation, Maintenance nnd Protection of the Property, Borrower’s Loan Application; Leaseholds
Borrower shall occupy, establish, and use lhe, Proper.y is Borrower’s principal residence within sixty days after the execuuon of
this Security Instrument and shall continue to occupy the .“roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees i wricing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are- beyond Borrower's_control. Borrower shall not destroy. damage or impair the
Property, allow ihe Property to deteriorate, or commit waste onthe Property Borrower shall be:in default. if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in Landes’s good faith judgment could result-in forfeiture of the
Property or otherwise materially impair.the lien created by this Securitv #rstrument or Lender's security interest, Borrower may |
cure such a default and reinstate, as provided in paragraph 18, by causing is-action or. proceedmg to be dismissed with a ruling:
that, in Lender's good faith determination,. prec!udes forfeiture of the Borroiver's interest in the Property or other material
impairment of the lien created by this. Security Instrument or Lender’s securiy.inerest. Borrower shall also be in default if¢
Borrower, during the loan application process, gave materially false or inaccurine iniurnation or statements to Lender (or failed @
to provide Lender with any material mformauon) in connection with the loan evidenced by the Note, including, but not limited P“ _
to, representations concerning Borrower's occupancy of the Property as a principal resider. ce. € this Security Inslrumcnt isona.
leasehiold, Borrower shall comply with all. the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tille shall not merge urless Lender agrees 1o the meTger in writing,

7. Protection of Lender's: R!;,hts in the Property.. If Borrower fails to pecform the covenants ard ; Sreements contained in:
this Security Instrument, or there is a legal procecdmg that may significantly affect Lender's rights ia ti=-Property (such as a
proceeding: in bankruptcy, probate, for condcmnauon or forfeiture or to enforce laws or regulations), ther: bader may, do and”
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Properly. Leader's actions may_'
include paying any sums secured by a lien which has priority aver this Seeurity Instrument,. appearing in: court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph -
7, Lender does not have to do so, |

“Any amounts disbursed by Lender under thls paragraph 7 shall becoms additional debt of Borrower secuved by this’
Security Instrument. Unless Borrower and Lender agree 1o olher terms of payment, these amounts shall bear interest from the.
date of disbursement at the Note rite and shall be payable, with interest, upon nolice from Lender to Borrower rcqucsung-- '
payment.

8. Mortgage Insurance. If Lender rcqu:red morigage insurance as a condition of makmg the loan secured by this Securuy
Instrument, Borrower shall pay. the premiums; required to maintain the mortgage insurance in cffect, If, for any reason, - the
mortgage insurance coverage requinsd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums: required to
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obtain coverage substantially t.quwalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the:
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurcr approved by Lender. If
substanially equivalent morigage insurance coverage is not available, Borrower shall pay to- Lender each month a sum equat to
one-twelfth of the yearly mongage insurance premium being paid by Borrowcr when the insurance coverage lapsed or ceased t0. -
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss rteserve .
payments may no longer be required, at the. option of Lender, if mortgage insurance coverage (in the amount and for the period.
that Lender requires) provided by an insurer approved by. Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage:
insurance ends in-accordance with any. written agreement between Borrower and Lender or. applicable law,

9. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower natice at the time of or prior to an inspeciion. specifying reasonable cause for the inspection:

10. Condemnation. The procceds of any award.or claim for damages, direct or consequential, in connection with any
condemnation or other taklng of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, -

In Lhe event of a total taking of the Property, the praceeds shall be a;mhed to the sums secured by this Security Instrument,
whether or not then are, with any. excess paid to Borrower. In the event of a partial taking of the Property. in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeriatrly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by. the amount of the proceeds multiplied by the foltowing fraction: (a) the total
amount of the sums secured imuneriately before the taking, divided by (h) the fair market value of the Property immediately
before the taking. Any balance sha'i-b¢ paid.to Borrower. In the event of a partial taking of the Property in which. the fair
market value of the Property immediate’y before-the taking i is less than the amount-of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise agree in writing or unless appllcable law: otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrowet, o7, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a clmm for damages, Borrower Yaiis o fespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 27 s opiion; cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then Jue,

Unless Lender and Borrower otherwise agree in wriling, -any appllcatlon of proceeds lo principal shall not cxicnd or
postpone the due date of the monthly payments referred 10 in pa‘ap:aghs | and 2 or change the amount of such payments.

11. Borrower Not Released;. Forbeavance By Lender Not ¢ v ‘siver, Extension of the time for payment-or modification
of amortization of the sums secured by this Security Instrument granted Yy Lender to any successor i interest of Borrower shall
not opuale to release the liability of the ongmak Borrower or Borrower's <uccessors in'interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to eatend time ior payment or otherwise: modify amortization
of the sums secured by this Security Instrument by reason of any demand madz by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in. exercising any right or renecy shall not be a waiver of or preclude the
exercist of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Llabillty. Co-signers “he covenants and- agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boire wer, subject 10 the provisions of
paragraph 17. Borrower's covenanls and Rgreements. shall be joint and several. Any Borrovier \who co-signs this Security

- Instrument but does not execute the Nole: (a) is co-mgmng this Security Instrument only to mouiigrge, grant and convey. that
Borrower's interest in the Prclperty under the terms of this Security Instrument; (b) is not persomlly ohisated to pay the sums.
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend modify, forbear or
make any accommodations with regard to the terms of this Security Instruraent or the Note without that Borrower's consent. ‘

13, Loan. Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan. charges,
and that law is finally interpreted so that the interest or other loan chargss collected or to be collected in connection with the
loan exceed the permitted limits, then: (@) any such:loan charge shall be reduced by the amounl necessary to reduce the charge .
to the penmtted limit; and (b) any sums already coltected from Borrower-which exceeded permitted limits will be refunded o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct-
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the-Note.

14, Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by delivering it or by ma:lmg ‘
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property. Address

or any other address Borrower dcs:gnatcs by notice to Lender. Any notice to Lender shall be given by first class mail, to
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Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provulcd for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, .

18. Governing Law; Severnbility. This Security [nstrument shall ‘be governed by. federal law and the law of the
jurisdiction in which the Property is located. In the event that any provxsmn or clause of this Security Instrument- or the Noie:
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which-can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficla) Interest in Borrower. If all or any part of the Property. or any interest in it
is sold or transferred (or if a beneficlal interest in Borrower is sold of transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by. this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less then 30 daysfrom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity (nstrument, %+ Borrower fails:to pay these sums-prior to thie expiration of this period, Lender may invoke any remedies
permitted by this Secuitv Insirument without further notice or demand on Borrower. _

18. Borrowet’s Pigh( 1o Relnstate, If Borrower meels certain conditions, Borrower shall have the right to have
enfotcement of this Security izs'rument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reimstatement) before sale of the Propenty pursvant to any power of sale contained in this
Security [nstrument; or (b) entry of & Judgment enforcing this Security Instrument, Those conditions are that Borrower: (). pays
Lender all sums which then would be due under this Security. Instrument and the Note as i no acceleration had occurred; (b)
cures any 'default of any other covenants. ot azreemems. (¢)-paysal} expenses incurred in-enforcing this Security Instrument,
including, but not limited (o, reasonable attoimeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure:
that the Yen of this Security Instrument, Leiider’s tights in the Property and Borrower’s obligation to pay the sums secured by‘-o
this Secuuty Instrument shall continue - unchanged, Uron reinstatement by Borrower, this Security Instrument and them
obhgmions secured hereby shall remain fully effective <2-if no acceleration had occurred. However, this right to reinstate shailg
not apply in the case of acceleration under paragraph 17.

19; Sale of Note; Change of Loan Servicer, The Notc or a partial interest in the Note (togelher with. this Security
Instrument) may be sold one or more limes wuhout prior notice 1o Posrower. A sale-may result in a.change in the entity (known )
as the "Loan Servicer") that collects momhly payments due under the Male and this Security Instrument. There also may-be one pmd
or more changes of the Loan Servicer unrelated to a:sale of the Note. Ifn<ze-is a change of the Loan Servicer, Borrower will be:
given written notice of the change in accordance with paragraph 14 above znmtapplicable law. The notice will state the-name and-’
address of the new Loan Servicer and the address to which payments should %¢ trade. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances.. Borrower shall not cause or permit the presence, . use, disposal, storage, or release: of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow auyore else to do, anylhing affectmg the
Property that is in violation of any Environmental Law. The preceding two sentences st.all ot apply to the presence, use, of
storage on the Property-of small quantities of Hazardous Substances that are generally recogaized to be appropriate to. normal
residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written notice of any mvesug'mon, Llalm, demand, lawsuizwr other action by any

| govemmemal or regulatory. agency or private party involving the: Pmperty and any Hazardous Substaucs o Environmental Law:

of which Borzower has actual. knowledge. If Borrower learns, or is nolified by any governmental or regulzicry aulhomy, that-'
any removal or other rcmedmuon of any Hazardous Substance affecting the Property is necessary, Borrower shall prompny rake
all necessary remedml actions-in accordance with Env:ronmental Law,

As used in lhls paraptaph 20, “Hazardous Substances” are those substcnccs deﬁned as toxic or hazardous substances by
Environmental Law and the following substances:” gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile ‘solvents, materials'containing asbestos or formaldehyde, and radioactive materials. As used in
this paragruph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pmte:cuon

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies.. Lender shall give notice to Borrower prior to acceleration following Borrower’s brench'
of any covenant or agreement in this Security Instrument: (but not prior to acceleration under paragraph 17 unless
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apphicable law provides otherwise) The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date; not less than 30 days from the-date the notice is given to Borrower, by which: the-default must. be cured; and
(d) that fallure to cure the defanlt on or before the -date specified in the notice may result in. acceleration. of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavlt or any other defense of Borrower te acceleration-and foreclosure. If the default is not cured.on
or hefore the date specified in the notice, Lender, at-its option, may require immediate- payment In full of all sums .
secured by this Security Insirument without Turther demand and may foreclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph '
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall:pay any recordation costs. ‘

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders ‘o this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, ‘e ~ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agream:p!s of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(e);
(] Adjustable Rate Rides [_1 Condominium Rider £ )14 Family Rider
| Graduated Payment Ride: [ Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider L_J Rate Improvement Rider L) Second Home Rider
VA Rider :] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts ail . 1grces to the terms and covenants contained in \h\s Security lnstrumcm and’

in any rider(s) executed by Borrower and recorded with it.

Witnesses:
DONALD W. SCHAUMBERGER -Borrower

(Seal)

-Borrower

{Seal) {Seal)

Borrower Botrower

STATE Otﬁ ILLINO]S, COOK County ss: =
L+ [,Lr’w rS(QN( , a Notary Public in and for said county .o state do hereby certify 0

that ‘
DONALD W. SCHAUMBERGER, UNMARRIED %

, personally known to me to be the same person(s) whose name(s) S
subscribed to the foregoing instrument, appeared b or i¢ this day in person, and acknowledged that éf?@HE b '
signed and delivered the said instrument s ER free and volumzuy act, for the uses md purposes therein set forth.

Given under my hand and official seal, this 2_ day of {11 Zﬁ/
My Commission E:sp”m( U/ﬁfW '// - Z "WJ

vioe LS
ECaeLreCeieederidede ity Nomry Public

ig “OFFICIAL SEAL”

§< Susan F. Hanley . .
;< Notary Public, State: ofI]linms ;
% My Commission Expires 10.‘06:‘99
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Form 3014 9/80

- PagaBal 6
@D, BRiL eom nga 6 of DPS 1004







UNOFFICIAL COPY

RIDER - LEGAL DESCRIFPTION

RIDER-LEGAL DESCRIPTION

PARCEL 1:

LOT 7 IN THE LANDIPRK OF NORTHFIELD, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTIGi 45, TOWNSHIP 42 NORTH, RANGE 13, EAST OF. THE THIRD PRINCIPAL.
MERIDYAN, ACCORDING P0 THE PLAT THEREOF RECORDED DECEMBER 3, 1980 IN THE OFFICE
OF THE RECORDER OF DEEDS NS DOCUMENT 256850960, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EASEMENTS APFURTBNANT‘TOVAND:FOR “hZ BENEFIT OF PARCEL 1 AS SET FORTH IN THE
PRESERVATION DECLARATION OF THE LARNDMARK DATED AND? RECORDED DECEMBER 3, 1980 AS
DOCUMENT 256891004, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CRePUED BY GRANT FROM THE ILLINCIS BELL
TELEFHONE COMPANY, A CORPORATION OF ILLINOIS ©Q MAYWOOD - PROVISO STATE BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 2, 1970) AND KNOWN AS TRUST NUMBER
2510 DATED JANUARY %, 1979 AND RECORDED FEBRUARY 9,/1373 AS DOCUMENT 24839084 OF
THE RIGHT, PRIVILEGE AND AUTHORITY TO CONSTRUCT, RECUNSTRICT, REPAIR, MAINTAIN
AND OPERATE A SEWER IN UWDER AND THROUGH PART OF THE LAWD. THE EAST 12 FEET,
EXCEPT THE NORTH 45.10 FEET OF THAT PART OF THE SOUTH 21 PdﬁfS OF THE SOUTHWEST
1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE T D PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE SCu;n LINE OF THE
SOUPHWEST 1/4 AFORESAID, 250.79 FEET EAST OF THE INTERSECTION OF -<ID SOUTH LINE
WITH THE EASTERLY RIGHT OF) WAY LINE OF PUBLIC SERVICE COMPANY OF NORTACRN
ILLINCIS (AS MEASURED ALONG | /SAID SOUTH LINE); THEKRCE WEST ALONG THE SOUTY LINE OF
SAID SCUTHWEST 1/4 A DISTANCE OF 100.79 FEET TO A POINT; THEHRCE RORTRMWLSUFRLY
ALONG A LINE 150 FEET EAST OF AND PARALLEL WITH THE EASTERLY LINE OF THE
AFORESAID RIGHT OF WAY (A& MEASURED ON SAID SOUTH LINE), A DISTANCE OF 364.3¢
FEET TO A POINT ON THE NORTH LINE OF HAPP’S SUBDIVISION OF THE SOUTH. 107 ACRES OF
SAID SOUTHWEST 1/4; THENCE EAST ALONG SAID NORTH LINE, A DISTANCE OF 1Bl1.74 FEET
TO A POINT 345.72 FEET WEST OF THE CENTER LINE OF HAPP ROAD (A5 MEASURED ON SAID
NORTH LINE)]; THENCE SOUTH' AT RIGHT ANGLES TO SAID NORTH LINE, A DISTANCE OF 15.1
FEET TO A POINT; THENCE EAST PARALLEL WITH SAID NORTH LINE, A DISTANCE OF 6.33
FEET TO A POINT; THENCE SOUTH, A DISTANCE OF 304.48 FEET TO THE POINT OF
BEGINNING, ALL IN CCOK COUNTY, ILLINOIS.

05-19-374-073-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  2ND day of MARCH =,
1598 ,and is incorporated into and shall be deemed to amend and suppk.ment the Morigoge, Deed of
Trust or Sccunty Deed (the ' “‘Security Instrument™) of the same datc. given by the undersigned (the

‘Borrower'") 1o secure Borrower's Note to
CHICAGG FINANCIAL SERVICES, INC.

(the ““Lender'")
of the same date and covering the Property-described in the Security Instrument and located at:
7 LANDMARK, NORTHFIELD, ILLINOIS 60093

{Propeny Address]

The Property ircucss, but is not, limited 10, a parcel of land improved with a dwelling, !ogether with other such

parcels and certain com:oo~ areas and facilities, as described in
THE COVENANTS, ('ONDITIONS AND RESTRICTIONS OF RECORD (the "Declaranon”)
The Property is-a part. of a plann2 unit development known as
THE - LANDMARK OF NCORTIFIELD
| fName of Planned Unit Dwelopmunz]
{the ““PUD"). The Pmpeny also includes Borrower's inferest in the homeowners association or equwalem

entity owning or managing the common arens and facilities of the PUD (the *'Owners Association'’) and the uses,

benefits and proceeds of Borrower's inferest

PUD COVENANTS. in addition to th: covenanis and a;,reemenls made in the Security Instrument,
Borrower and Lender further covenant and agree as follcws:

A. PUD Obligations, Borrower shall perform % of Borrower's obligations under the PUD’s Consmuent

Documents. The **Constituent Documcms” are the: (i) relaration; (i) articles of incorporation, trust mstrumenp

or any equivalent document which creates the Owners A<sobiation; and (iii) any by-laws or other rules or
regulations of the Owners Association, Borrower shall promptiy 2y, when due, all dues and' assessments imposed:
pursuant 1o the:Constituent Documenls.

B. anard Insurance. So long as the Owners Association: maitains. with a generally accepted insurance
carrier, a “‘master'’ or **‘blanket"” policy insuring the Property which is saii=factory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards {2ader requires, including fire and
hazards included within the term.*‘extended coverage,” "! then:

{i) Lender waives the provlswn in. Uniform Cavenant 2 for the monthy \payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation: wnder Uniform Covenant 5 to maintain hazard_irsvsance coverage on

the Property is deemed satisfied 1o the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt nouce of any lapse in required hazard instrance coverage Provided by
the master or blanket . policy.

In the event of a dlstnbuuon of hazard insurance proceeds in lieu of restoration or repair followmg a loss to
the Property, ‘or lo common arcas  and facitities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall -apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to- Borrower.

C. Public Liability Insurance. Borrower shall take such actions as muy be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannte Mee/Freddle Mac UNIFORM INSTRUMENT Form 3150 9/90 DPS 4922
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any. condemnation or cther taking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be .
paid to Lender. Such’ procccds shall be applied by Lender to the sums secured by the Security Insirument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either pantition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination requm:d by
law in the case of substantial destruction by fire or other casualty. or in the case of a taking by condemnationor
eminent domain;

(ii) any amendment to any provision of the *'Constituent Docurnents” if (he provision is for the express
benefit of Jnder;

(ily termination of - protcsstonal management and assumption of self- mzungemem of the OWners
Association; or

(iv) aa astion which would have the effect of rendering the public lhlblllly insurance coverage
maintained by the Uraers Association unaceeptable to Lender.

F. Remedies, 17 Sor-ower docs not pay PUD dues and assessments when due, then Lender may pay them:.
Any amounts disbursed Ly Lsader under this paragraph F shall become additional debl of Borrower secured by
the Security Instrument. Unless Dorrower and Lender agree to olber terms of payment, these amounts shall bear
interest from the date of disbussement at the Note rate and shall be payable, with interest, upon notice from.
Lender to Borrower requesting paymeri.

BY SIGNING BELOW, Borrower accepts-ncd-ngrees 1o the terms and provisions contained in this PUD Rider.

| “ry M
Q—” P LJ (Seal)

DONALD W. SCH/JVBERGER Borrower

(Seal)

-Borrower

(Seal) &
-Borrower m
-

(Seal) G
-Borrower @D
~

et
-
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