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THIS MORTGAGE ("Security lnstruiicm“) isgivenon MARCH 02, 1998 . The mbrtgagor is
JOHN & GILLIES AND LADKIE R BALIL LUSBAND AND WIFE

(“Borrower”). This Sccurity Instrumentis givento  FIRS? CHICAGO MSD MORTGAGE COMPANY,

. . 1]
which is organized and existing under the laws of THE STAYE CO7 DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 . S _
_ ("Lender”), Gomrower owes Lender the principal sum of
ONE HUNDRED EIGATY TWO THOUSAND AND 00/100

Dollars (U.S. § . 182, 000,00 ). This debt is cvidenced by Borrawer’s nete dated the same date as this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid cattier, due and payable on-
APRIL 01, 2013 _ - . This Security Instrument secures. to Lendcr: {a) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Nokz; (b) the payment of all
othet sums, with interest, advanced under paragraph 7 to protect the security of this Securiy-Instroment; and () .
the performance of Botrower's covenants and agreements under this Sceurity Instrument. and the: Note. For (his
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described prapetty localed in.
VILLAGE OF SCHAUMBURG, 30K _ . Caunty, Hinois:
LOT 18 IN BLOCK 3, OF LEXINGTON VILLAGE, UNIT ONE, A SUBDIVISION OF PART OF '
THE BEAST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 22 AND PART OF THE WEST 1/2

OF THER SQUTHWEST 1/4 OF UBCTION 23, TOWNSHIP 41 NORTH, RANGE -10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, COOK COUNTY,
ILLINOIS, DOCUMENT NUMBER 24238569, RECORDED ON DECEMBER 1S5, 1977

P.I.R.07-22-408-018-0000

SLO68IS6

which has the sddress ofi 300 ST0CK PORT LANE, SCHAUMBURG [Street, City),
- Hlinois 60193/ (Zip Code) ("Propesty Address™);
ILLINOIS -Single Family- FNMA/FHLMC UNIEGAM -
INSTRUMENT  Fom: 30%4  9/90
Q-GRHU {9AGEY’ " dwnendsd 5791

YMP MORTGAGE FORMAS * [8001821-7291

Page | ate mons Ny g BOX 333CI" I‘mmwmwmw
tigire Y.L k !




__UNOFFICIAL COPY

TOGETHER  WITH. all' the improvements now, or hereafier erécted. on the property, and all easements, ;

appustenances, and fixtures now of hereafiet a part of the property: Al replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing isteferred o in this Sccunty Instroment as the *Propenty.”

- BORROWER COVENANTS that Bottower is lawfully seised of the estate, hereby conveyed and has the sight to
mortgage, grant and convey e Property and thiat the Property-is unencumbered, cxcept for encumbrances of record.
Bortower warrants and will defind generally the title to the Property against all claims and demunds, subject to any

" encumbrances of record; | -

" THIS SECURITY INSTRUMENT combines uniform covenanis fof nationsl use and non-uniform covenasts with

. limited variations by jurisdictionto constitute a uniform sécurity insiniment éovering real property.

.- UNIFORM COVENANTS: Borrower and Lender covenant ind sgree asfollows: .- -

" ... 1. Payment of Principaland Interest; Prepayment sad Late Charges. Borrower shll promply py when due
. the principal of and intesest on the debt evidenced by the Note and any pepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law.of to a wiften waiver by Lender, Borrower shall pay
to Lender on the:day monthly payments are due under,the Note, until the Note is paid in full, a'sum {"Funds”) for: (a}
yearly taxes and assessments which may atlain priorify Gver H%sisémntylnstnnncm as a lien on the Property; (b) yearly
{easehold paymen*s.cr ground tents on the Propetty, if any; (c) yéatly hazard of property insutance premiums; {d) yearly
flood insurance preninms, if any; (¢) yearly mortgage insutance premuitims, if any; and (f).any sums payable by. Borrower |
to Lendet, in accordance, with the provisions of paragraph. 8, in Jieu of the payment of morigage insutance premiums.
These items are called “Esciow Items.” Lender may, ot any time; collect and held Funds in an amount not 10 exceed the

maximum amount a lende: fr'a federally related mortgage laan may require: for Borrower's escrow account under the -

. federal Real Bstate Settlement Tiosedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. |

(“RESPA”), unless anothet law tiia’ aplivs to the Funds sets a lesser amount. If so, Lender may, at any time, collect and:

 hold Farxs in an amount not > cxcoed the lesser amount: Lendes may estimate the amount of Funds due on the basis of
- curtent data and teasonable estimates of » xzenditures of future Escrow Htefns or otherwise in accordance with applicable

law, ~ .

The Funds shall be leld in-an instititich whiose déposils até ifisured by a federal agency, instrumentality, or cntity

(including Lender, if Lender is suth an instinuion) or in any Federil; Home Loan Bank. Lender shall apply the Funds to

- pay the Escrow Items. Lender may-not charge Gurtower for holding and. applying the Funds, annually analyzing the

eserow account, of vetifying the Escrow Items, unics: Lender-pays Borrower interest on the Punds and applicable law
its Lender to make such-a charge. However, Lend<: may: fequire :Borrower o pay a. one-lime: charge for an.

: .mdcp‘ehdeﬁt real estate 1ax teporing service used by Lencer it connection with this 1oan, unless applicable law provides |

. otherwise. Unless an agreement is made or applicable law reqair:sinterest {6 be paid, Lender shall not be tequired to pay-

Bortowet any interest or eamings on the Funds. Bortowes and ender may agree in-writing, however, that intesest shall
be paid on the Funds. Lender shall give 1o Borrowet, without charg2, 21 annual accounting of the Funds, showing credits:
and debits to the Funds and the purpose for which each debit to the Furids was made. The Funds ate pledged as additional

security for all sums secured by this Security Instrument. .

If the Funds held by Eender exceed the amounts permitied to be held by 3npl§cablc law, Lender shall account 1o

Borrower for the excess Funds in accordance with the requiretnents of applicailc law. If the amount of the Fundsheldby . -

" Lender at any time is not sufficient to py the Escrow ltems when due, Lenider may. 2 nolify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to:make up the deiici ncy. Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender’s sole discretion. -
- Upon paymentin full of all sums secured by this Security Instrament; Lender shall peemptly refund to Borrowerany

' Funds held by Lender. If, undet paragraph 21; Lender shall acquite or sell the Property, Lendcr, piior to the sequisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as asre2it against the sums

secured by this Security Insirument. -~ - , SO , .
3, Application of Payments. Urless applicable law provides. otherwise, all payments receivid ov Lender under -
paragraphs:1 and 2 shall b applied: first; to any prepayment charges due undes the Note; second, o awsounts payable
under paragraph 2; third, to interest dud; fouirth, to principal due; and last, o any late.charges due under the Note. -
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitribulable to the
Propetty which may attain priority over this Security’ Insfritment, and- leaischold: payments or ground: rents, if any.,
Borrower shall pay these obligations in the manner provided in paragraph 2, it if not paid in that manner, Bortower shall

. pay them on time directly to the persom owed payment. Borrower shall prompily fumish (o Lender all notices of amounts
. tobe paid under this paragraph. If Borrower makes these-payments directly, Borrower shal) promplly furnish to Lender
. Teceipts evidencing the payments: - ' ' TR ”

" Borrower shall promptly discharge any lien which hias priority. over this Security Instroment unless Bortower: (s)

"%, ‘agtees in-writing to the payment of the obligation secured:By the lien in'a manner acceptable to Lender; (b) contesis in

good {aith the lien by, or defends against enforcement of.the lien in, Jegal proccedings which in the Lender's opinion

- operate to ptevent the enforcemmient of the lien; or (¢} secures' from the holder of the lien an agteement satisfaclory to
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. Lender subordinating the fien to this Security Instrument. [f Lender detetmines that any part of the Property is subject to a
tien which may uttain priorily over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. ' :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the terin “extended coverage”. and any other hazards,
including floods or flooding, for which Liender requires insurance. This insurance shall be maintained in the amounts and
{or the periods that Lender requires. Theinsurance cartier providing the insurance shall be chosen by Borrower subject to
Lendet's approval which shall not be unreasonably withheld, If Borrower fails to maintaity coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7. ' '

L)

All insurance policies and fencwals shall be acceplable to Lender and shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promiptly give to Lender
all receipls ol paid premiums and renewnl notices, In the event of less, Borrower shall give prompt notice to the
insurance carrier apd Lender. Lender may make proof of loss if not made prompily by Borrower, .

Unless Lenclcs avd Borrower otherwise agree in weiling; insurance proceeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
testoration o repair is nol economically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applicd to the sums scered by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Progeriy, ar doesinot answet within 30 days a notice from Lender that.the insurance carrier has
offered to settlea claim, therLeader may colleet the insurance proceeds. Lender may use the proceeds to tepait or -
restore the Propetty or to pay sums secured by this Security Instrument, whethes or not then due. The 30-day period will
begin when the nolice is given, - : 5 o .

Unless Lender and Bortower atherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly paymeris referted to in paragraphs.1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiréd by Lender, Bortower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lenier to the extent of the sums sccured by this
Security Instrumnent immediately priot to the acquisition. : o o SR

6. Occupancy, Preservation, Maintenance 24 Protection of the Property; Borrower’s Lonn Application;
Leaseholds, Borrower shall occupy, establish, and use ths Propetty as Borrowes's principal residence within sixty days
after the execution of this Security Insttument .and-shall cantinue to oceupy the Property as. Borrawer's principal
residence for at least one year.after the dute of ocenpancy, urlers Lender otherwise agrees in writing, which consent shall
not be unréasonably wi lhﬁeld, or unless extenuating circumstarices exist which ate beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Proper’y.to dleteriorate, or commil waste on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender’s
good faith judgment could resuit in forfeiture of the. Property or -aticrwise materially. impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cute such » defanlt and reinstate, as provided: in
paragraph 18,. by causing the action or_ proceeding to: be dismissed witli s ruling that, in Lender's good faith.
detetmination, precludes forfeilure of the ‘Borrower's interest in the Property ot szher material. impairment of the lien-
cteated by this Security Instrument or Lender’s securily interest. Borrowet shall dise e in defanlt if Borrower, during the’ 7
loan application process, gave malerially false or inaccutate information ot statements o Lender (or fuiled to provide @D
Lender with any material information) in connection with the Joan evidenced by, the Neue, including, but not limited to,
representations conceming Borrower's eceupancy of the Property as a principal residence. If tFis Security Instrument is
o a leasehold, Borrower.shall comply with-all the provisions of the lease. If Borrower acquises ¢ title to the Property, 0
the leasehold and the: fee title shall not merge unless Lender agrees to the merger in writing. : 3

7. Prolection.of Lender's Rights in the Property. If Borrower fails to perform. the covensn'z and agreements -
-+ contained in this Sccutity Instrument, or ihere is u legal proceeding that may significantly affect Leavier's rights in the gy
. Property (such as a proceeding in bankmuptey, probate; for condemnation or forfeiture or to enforee laws or regulalions), |

ww then Lender may do and pay for whatever is necessary (o protect: the value of the Property and Lender's rights in the.
v - Property. Lender's actions may include paying any sums sceured by o lien.which has. priotity over. this Security
«" . Instriment, appeating in court, paying reasonable attomeys' fees and eritering on 1he Property to make repairs, Although
"~ Lender may take action under this patagraph 7, Lender does not have to do so.

" Any amounts disbursed by Lender under this paragraph 7 shall become additi

) fitional debt ot";laorrowcr_‘scci;r_cd by;!h-is
Sccurity Insiriment. Unless Borrower and|Lender agrec (o other terms of payment, these-amaunts shall bear interest -
from the date of disburscrment at the Note rate and shall be payable, with inierest, upon notice from Lendes to Borrower

requesting payment. - _ _ : - o

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to-maintain:the mortgage insurance in effzet, If; for any
reason, the mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrower shall pay the
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 premiums rsquired to obtain coverage substantially equivalent 1 the mortgage irsurance previously in effect; at a costs -

substantially equivalent to: the cost to- Borrower of the motigage;insurance previously in effect, from an alternate
mortgage. insuter approved. by Lender. If substantially equivalent ‘mortgage insurance coverage is not available, -
Borrower shall pay to Lender cach month & sum equal to. one-twelfth of the yearly morigage insurance premiumbeing.
paid by Borrower when the insurance coviruge lapsed or ceased to be in effect. Lender will acoept, use and reiain these.
payments a5 a loss reserve in lieuof mortgage insurance, Loss rescrve payments may nio longer be required, at the oplion. -
of Letider, if mortgage insurance coverage (in the amount and for ilic period that Lender requires) provided by an insurer -
endet comes ed:, Borrower shiall: pay’ the: premiums required (o maintain .-
mortguge insurance in. effect, or 10 provide a:loss reserve;. until: the . requirement for mortgage insurance ends in

atccordance with any written agrecment beiween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent miy make rcasonable éntries upon and inspections of the Property. Lender shall -

give Botrowet notice at the time of or priot 1o an inspection specifying reasohablé cause for the inspection. -

10, Condemnation. The proceeds of any: award or claim fot damages, direct or consequential, in connection with
any condemnation or othet taking of any: part of the Property, or for conveyance in lieu of condemnation, are hereby -
assigned and shall be paid to Lender,-. . . o S ‘ . _
"I the event i o total taking'of the Property, the proceeds shall bé applied to-the sums secured by this Security
Instriment, whetnet o~ not then due, witk any excess. paid to Borrower: In the event of a partial taking of the Property in, -
which the fair markét vaive of the Property immediately befory: the taking is equai to or grealer than the amount of the -
sums secured by this Staty Instrument itnmediately before the taking; urless Borrower and Lender otherwisc agree in:
writing, the sums secured by ihis Security Instrument shall be seduced by the amont of the proceeds multiplied by the
following fraction: (a) the toial 4iount of the stims secured imiediately before the taking, divided by (b) the fair market
value of the Propetty. immediatity before the taking. Any: balance shall be paid:to Borrower. In the event of 2 partial
taking of the Property in: which-irie fair. raarket value of the Property immediately before the taking is Jess than the

. amount.of the sums secured immediatcly afore the taking, unless Botrower. and Lender otherwise agree in writing or

~ unless applicable [aw otherwise provides, the proceeds shall be applied io the sims scoured by this Security Instrumient

whether or not the sums are then doe. P A T T I R o
" If the Property is abandoned by Bortower, or if, after notice By Lender to Borrower that the condemnor offers to
riake an awatd or settle a claim for damages, Borrsw 2t fails to;respond {o-Lénder within 30 days after the date the nofice”

is given, Lender is authorized to collect and apply tiie sroceeds, at s option, either 1o restoration or repair of the Property

' ortothe sums secored by this Security Instrumet, whther o it then due.

- obligated (o pay the sums secuted by this Security Instrument; and (c) agrees: that Lender and any cthcr Borrower may s

Unless Lender and Borrowdr otherwise agree in writing, :myapphcatmno;r proceeds o principal shall not extend or

postpone the’ due-date of the monthly. payments referred to irif'pntagi‘aph_s“;l ‘and 2 or change the amount of such

_payments. - :

11. Borrower Not Released; ,Fbrbéafhnce By Lender Not a »Waivel";.jExiénsion of the time for payment or

“modificition of amortization of the sums secured by this Security inscrament granted by Lender to any successor m .

interest of Borfawer shall not operate o release the liability of the ofiginal Brrsower or Borrower's successofs in inferest,
Lender shall not be required to commence proceedings against, any succssoy: in interest or refuse to exiend time for
payment ot otherwise modify smortization of the sums secured by this Secrp*7 Instrument by reason of any demand -
made by the original Borrower or Barrowier's successots i interest. Any forbeirncs by Lender in exercising any fight
ot remedy shall'not be a waivet of of preciude the exercisé of any right orremedy. . .

~ 12.Successors and Assigns Bound; Joint and Several. Liability; Co-signers. Ttic covenants and agreements of
this Security Instrument shall bind and benefit the successors and: assigns of Lende: and Borrower, subject o the .
provisions of paragraph: 17. Bortower's covenants and‘agreements shallibe joitit and several. Any Borrower who co-signs
this Security Instrament but does not execute the Note: (d)is co-sighing this Sccurity Inistrumert o1y to morigage, grant

+ and cotivey that-Borrowet's initérest in the Property under the.terms of this; Security Instrumei; 15) is not personally

8

agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secutity Iistrument or the
Note without that Borrower’sconsent. ~ ©- ... D T 0 ' e ‘

" 13. Loan Charges. If the: loan secured by this Security. Instrument is subject to a law which sets maximum Joan g -
charges, and that law is finally interpréted so that the interest. o other Joan: charges collected or to be collected in' 2
connection with the Joan exceed the permitted limits, then: (a).any such loan charge shall be reduced by the amount
necessary to reduce the charge'to the permiticd limit; and (b) any sums alteady collected from Borrower which exceeded &% °

81

06

 permitted limits will be refunded to Borrower. Lender may, choose to make: this refund by reducing the principal owed a‘; o

under the Note ot by maldng a direct payment to Borrower, If a refund reduices principal, the reduction will be treated as a

partiel prepayment withoutany prepayment charge under the Note:

‘14, Notices, Any notice to-Borrower provided fqi;ih:ﬂﬁélﬁ;bén}ilj; h'nst:rumcnlshall be given by delivering it or by

 mailing it by first class mail unless applicable law requires-use of another method. The notice shall be ditected tothe -

Property Address or any other address Borrawer designates by notice 10 Lender. Any notice to Lender shall b givenby
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 first cluss mail to Lender's address stated hetein or any ather address Londer designates by notice to Borrower. Any notice
provided fot in this Security Instrument shall be deemed (o have buen given 1o Borrower or Lender when given as
provided in this paragraph, [ _ _ E _

18, Governing Law; Severability. This Security Instrument shull be governed by federal taw and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, , ‘

16, Borrower’s Copy, Borrower shall be given one conformed capy of the Note and of this Secusity Instrument,

17, Transfer of the Property or a Beneflclal Interest in Borrower: If all or any part of the Property or any interest
initis sold or transferted (ot if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person)
without:Lender's prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exetcised by Lender if exeteisc is prohibited by federal law
as of the date of this Security Instrument: _ ‘ |

If Lender execises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period
of not less than 50'days from the date the notice is delivered or mailed within which Botrower must pay all sums secured
by this Security Instrumienl. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke:
any remedics permitted iy this Security Instmament without further nolice or demand on Borrower, _

18, Borrower’s Righrio Reinstate,; If Borrower meels certain conditions, Borrower shall have the right (o have
entorcement of this Security Inzirument discontinued at any lime priat to the carfier of: (a) 5 days (or such other period as
upplicable law muy specify for reiristatement) before sale of the Property pursiant {o any power of sale contained in this
Security Instrument; ot (b) entry <i'a judgment enforeing this Security Instrument. Those conditions are that Borrower: () -
pays Lender afl sums which then woulsi b2 due under this Security Inslrument and the Note as if no acceletation had
oceurred; (b) cures.any defaull of any sther covenants or agreements; (¢) pays all expenses incurred in enforcing this.
Security Instrument, including, but not litmited o, reasonable attomeys' fecs; and () takes such action as Lender may
teasonably requite to assure that the lien of tas Security Instrument, Lendet's rights in the Propesty and Borrower’s
obligation to pay the sums seeured by this Secut'ty. Instrument shall continue unchanged. Upon reinstatement by
Bartower, this Sccurity Instrument and the obligatieius secured hercby shall semain fully effective as if no sceeleration
had occurted, However, this right to reinstate shall notapp!y in the case of acceleration'under paragraph 17, .

19. Sale of Note; Change of Loan Servicer, The Note ot a partial interest in the Note (together with this Security

Instrument} may be sold one or mote times without prior nctic: fo Borrower, A sale-may result in a change in the entity
(known as the “Loan Servicer”) that colicets monthly payments cae under the Note and this Security Instrument. There
also may be one or more changes of the Louan Servicer unrelated 1o/ sale: of the Note, If there is a change of the Loan
Seevicet, Borrower will be given written notice of the change in accordrne with.paragraph 14 above and applicable law.
The notice will state the name and acldress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable li'v. . _
20. Hazardous Substances, Borrower shall not cause or permit the preseries; use, disposal, statage; of release of any
Hazardous Substances on ot in the Property. Bortawer shall not do, hor allow anvane else to do, anything affecting the
Property that is in violatior of any Bnvitonmental Law. The preceding two sentences siinll not apply to the presence, use,
ot storage on the Propetty of small quantities of Hazardous Substances that are genetally vecognized to be appropriate to
normal residential uscs and to maintenance of the Property. . ‘
Borrowet shall promptly give Lender written notice of any ittvestigation, claim, demaid, Jawsuit or other action by
any governmental or tegulatory ngency or private party involving the Property and any Iteiardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcams, or is notified by sy govemmental or
.. regulatory suthority, that any removal or other remediation of any Hazerdous Substance affecting the Property is
v necessaty, Borrower shall promptly (ake all necessary remedial setions in accordarice with Environmenia) Law, - -
" As used in this paragraph 20, “Hozardous Substances® ate those substances defined as toxic or hazardous substances
""" by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, -
.~ toxic pesticides and herbicides, volatile solvents, materials containing asbestos or- formaldeliyde, and. radioactive
%, materils, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the’
4 Property is located that relate to health, safety orenvironmental protection, ‘
. NON-UNIFORM COVENANTS, Bortower and Lender futther covenant and agree as follows: . ‘
v 21, Acceleration; Remedies. Lender shall give notice to- Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration.
under paragraph 17 unless applicable law provides otherwise), The notlce shall specify: (a) the default; (b).the
action required io cure the defanlt; (¢) a date, nat less than 30 days from the date the notlee is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified n; the notsce may result in accelerauon of the sums sccured 'by this Secumy Instrument, foreclosure by judicial *
proceeding and sale of the Ptopctt\,r.‘.'lhe notice shall further inform Borrower of the rxght 1o reinslate aficr acoclcration
and the right:to assert in the foreclosure prowedmg the non-cmstence ofa default or any other defensc of Borrower to
accelcrauon and forcelosure, If the default is not cared on of befoie the date spec:hed in the notice, Lender, at its option,
may requite immediate payment iri full of al} sums secured by this Security Instriiment without further demand and may
foreclose this Security: Instrumeni; by judicial proceeding: Lender shall be entitled to collect all expenses incorred in
pursuing the remedies pzovlded in t!us paragraph 21 mdudmg, but not hmm:d to rcasonab]e auomcys fees and costs of
titleevidence. | ;.

.22, Rtelease. Upon payment of all sums, secured by.. Chts Sccunty msmmmt, Lcnder shall release this Secority
Instrument withott charge to Borrower. Borrower shail pay any recordation’ cos!a L

23. Waiver of Homestead, Borrower wawu, all right of hom&stead cxcmptwn in the Property,

. l

24, Rlders to llm "o"urity Instrument. if onhe ot more ndm are executed by Borrower and recorded 1ogether with
this Security Instrumen?, the 2ovenants and agreements of each such rider shall bé incorporated into and shall amendand
supplcment the covenants and 2greements of this Security: Insuummt as-if the rider(s) were a part of this Security
Instrument. [Check apphcahlc !m/as)]

- D Adjustable Rate Rider - % Condominium Rider D 1-4 Family Rider

[ Graduated Payment ] Rider - Planned Unit Development Rnicr [ Biweckly Payment Rider

[} Batoon Rider o [ Rate Impmvcment Rider - [T second Home Rider -

V.A Rider | . Other(s) specity] |

B‘z’ SIGNING BI:LOW Bortower accepts and agizes (o the terms .md covenants contained in ih]s Security ;
. Instrument and in'any rider(s) ¢ xcculed by Borrowcr and recorsied with it.
- Witnesses: |
S ' (Scal)

«Borrower

{Seal)

-Borrowes

(Scal)

. -Berower
STATE OF?'LINOIS Q@@L : County ss: - - S
@

\m }(Q(‘f\ j&,}, a Notary Publm in and for said county snd state do hereliy gy
m:rt:fy that 8 GILLIES AND an

- LAURIE R BALIN HUSBAND AND WIFE

' , personally knriown to'me 10 be the same ;x.rson(s) whoscw
nnmc(s) subscribed to the f(megomg instrument, appeared beforé me this day in person, and acknowledged that
he  ~  signedanddelivered the caldmstmmentas . ~ free and voluntary ‘act, for the uses and purposes

therein set forth. _ ‘
 Given under my hand and ofﬁclal seal;this.  2ND of , 1998

M) Commlss:on Explm

PR TRTR AR T TH A RETUEIV B

This Instrument was prepawd by: JULIE EVANS | :E:}U AL SEAL"

'%-aam.) {9408} ‘Fage8ol6 i SR ar::ﬁ. 3. RUDOLRMR 3014 :3/90
579704 S © woary fublic, State of flincis
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