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RCFZ MORTGAGE

THIS MORTGAGE (*Sccurily Instreinai”) is givenon  FEBRUARY 26, 1998 . The mortgagor is
GILBERT DE MORAES
AND JUDY A. DE MORAES, HUSEAND AND WIFE

{"Borrower"). This Security Instrument is given to
DOUGLAS SAVINGS BANK

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 14 NORTH DRYDEN

ARLINGTON HEIGHTS, ILLINCIS 6€0004 ("Lender”). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND AND 00/100 .
Doliars (U.5. § 95,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Secuiity .'nslmmcm {"Nowe"}, which provides for
monthly payments, with the full debt, if not paid varlier, due and payabje on APKI 1, 2013

This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by lln Noie, with interest, and all re':cwdls
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenans acd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the foltowing

described property located in - COOK County, linois:
LOT 10 IN BLOCK 2 IN WINSTON PARK UNIT NUMBER 6, BEING A RESUBDIVISION

OF PART OF PALATINE HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

02-24-205-035 Wéﬁ\

Parcel 1D #;
which has the address of 142 SOQUTH WINSTON DRIVE |, PALATINE [Sireet, City],

[tinais 60067 [Zip Cote] ("Property Address");

ILLINOIS Singia. Family-FNMA/FHLMC UNIFGRM
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" this Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

' 5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier crecied on the
Property insured against loss by fire, hazards included within the term "cxtended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right te hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessencd. If the restoration or
repair is not cconorcaly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, if Borrower abandons the
Property, or does not answr. within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ipsurnoce proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instruinent. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-oiherwise agree in wriling, any application of proceeds 1o principal shall not cxiend or
postpone the due daie of the month!; payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiced by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
inunediately prior 1o the acquisition.

6. Occupaucy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Froperty as Borrawer's principal residence for at least one year alter
the date of occupaney, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
exienualing circumsiances exist which are beyond Borrower's cuntrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Propeny to deteriorate, or commit wasie on-ro Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendess good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien created hy this Security instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as pravided in paragraph 18, by causing thz-action or proceeding 1o be dismissed with a ruling
that, in Lender's goed faith determination, precludes forfeiture of the Borrovier's'interest in the Property or other material
impairmeni of the lien created by this Sccurity Insirument or Lender’s security “ipicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiastion or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidencea by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal cesidence, [Tshis Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fee-title 1o the Property, the
leasehold and the fee titie shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property, if Borrower fails to perform the covenants and zgreements coniained in
this Security Instrument, or there {s a legal procceding that may significantly affect Lender’s rights in <n< Froperty (such as a
proceeding in bankruptey, probate, for condemnation or [orfeilure or to enforce laws or regulalions), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lenger's aciions may
include paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesling
payment.

8. Mortgage Insurance. I{ Lender requircd morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. !, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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»  Lender’s address stated hercin or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
= Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the

"jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declarced
to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Tnterest in Borrower, IT all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2ll sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of siot
less than 30 days fiam the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Gurrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Jnstrument without further notice or demand on Borrower,

18. Borrower’s Rigot«n Reinstate, ! Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Insivement discontinued at any tite prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reiistalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry ol 2 judgment cnforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenanis o: agresments; (c) pays all expenses incurved in enforcing this Security Instrument,
including, but not limited to, reasonable attom:ys' Tees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged.| Uppn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a2's” nie acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noi ei-a partial inlcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Sesrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theNoiwc,and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
iven written notice of the change in accordance with paragraph 14 above ant-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mae. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use,disposal, storage, or selease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonz clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nctapply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, lawsuil o other action by any
governmental or tegulaiory agency or private party involving the Property and any Hazardous Substance oreivironmental Law
of which Borrower has actual knowledge, If Borrower fcams, or is notified by any governmental or regulaiei¥ authority, that
any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, olher Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borvower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 10 IN BLOCK 2 IN WINSTON PARK UNIT NUMBER 6, BEING A RESUBDIVISION
OF PART OF PALATINE HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION OF THE
NORTH HALF OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 10, EAZZ OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECQRUED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, ON
SEPTEMBER 14, 15f7 AS DOCUMENT NUMBER 20260468, IN CCOK COUNTY,
ILLINOCIS. ,

02-24-205-035

(7.0,
3&&5"
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ASSIGNMENT OF RENTS

Loan No. 30718-8-03

KNOW ALL MEN BY THSE PRESENTS, that the undersigned,
GILBERYT DE MORAES AND JULY- A DF MORAES

on consideration of the sum ol One Dollar ($1.00) and other good and valuable considerations, in hand paid,
the receipt whereof is hereby acknowledged, e hereby sell, assign, transfer and set over unto

DOUGLAS SAVINGS BANK

its successors and/or its assigns, & corporation organized and existing under the laws of the

THE STATE OF ILLINDIS {(hereina'ter rxferred to as the Association) all the rents, issues and
profits now due and which may hereafter become duc uriour or by virtue of any lease, written or verbal, or
any letting of or any agreement for the use or occupancy i =ny.part of the following described premises:

LOT 10 IN BLOCK 2 IN WINSTON PARK UNIT NUMBER &, BFING A RESUBDIVISION

OF PART OF PALATINE HEIGHTS UNIT NUMBER 1, BEING A/ sSUBDIVISION OF THE

NORTH HALF OF THE NORTHEAST QUARTCR OF SECTION 24, “TuwWNSHTP 42 NGRTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIIG TJ. THE PLAT

THEREQGF RECORDED IN THE RECORDER'S QFFICE OF COOK COUNTY, Z/.LINOIS, ON

SEPTEMBER 14, 1967 AS DOCUMENT NUMBER 20280458, IN COOK COUNTY,

ILLINOIS.

02-24-205-035
Commonly Known as: 142 SOUTH WINSTON DRIVE
PALATINE, ILLINOIS 60087

It being the intention of the undersigned to hereby establish an absolute transfar and assignment of all
such leascs and agreements and all the avails thercunder unto the Association, whether the said leases or
agreements may have been heretofore or may be hereafter made or agreed to, or which may be made or agreed
to by the Association under the power herein granted,

Page 1 of'2 Rev, (70347 DPS 578
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RIDER - LEGAL DESCRIPTION

LOT 10 IN BLOCK 2 IN WINSTON PARK UNIT NUMBER 6, BEING A RESUBDIVISION
OF PART QF PALATINE HEIGHTS UNIT NUMBER 1, BEING A SUBDIVISION OF TEHE
NORTH HALF QF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 10, '&A3T OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT

THEREOF RECCREED IN THE RECCRDER’S OFFICE OF COCK COUNTY, ILLINOIS, ON
2 SEPTEMBER 14,1267 AS DOCUMENT NUMBER 20260468, IN COOK COUNTY,
' ILLINCIS.

02-24-205-035

]
(e {0,
Rev 50897 DPS 049 8




UNOEEICIAL COPY




