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THIS MORTGAGE I8 DATED MARCH 2, 1998, betwes: JULON M. DALTON, whoss address Is 3181 N,
LINCOLN AVE. #208, CHICAGO, IL 60857 (referred 12 -below as "Grantor'); and HARRIS BANK
GLENCOE-NORTHBROOK, N.A., whose address ils 333 PARK AVENUE, GLENCOE, IL 60022 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagzs. warranie, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed bulldings, improvements and fixtures: ol sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including, stack in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the reai properiv, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, located in COOK County, £tzie of Mlinois (the "Real
Property”):
SEE ATTACHED

The Real Property or Rs address is commaonly known as 3161 N. LINCOLN AVE. #209, CHICAGO, IL 80857,
The Real Property tax identification number is 14-~29-100-002 & 14-28-100-003.

Grantor presently assigns to Lander all of Grantor's right, title, and interest in and to all feases of the Property and
al! Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial Code aecurity imarest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated March
2, 1998, between Lender and Grantor with a credit limit of $80,000.00, together with all renewals of,
extenslong of, modifications of, refinancings of, consolidaticns of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agresment is a varlable interest rale based upon an index. The index
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currently is 8.500% per annum. The interest rate to be appiied to the outstanding account batance shail be at
a rate 0.280 percentage points above the index, subject however 1o the following maximum rate. Under no
clrcumstances shall the interest rats be more than the lesser of 18.000% per annum or the maximum rate
allowed by appilcable iaw,

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described beiow in the
Existing Indebtedness section of this Mortgage.

arlnhr. The word "Grantor”™ means DILLON M. DALTON. The Grantor is the mortgagor under this
ortgage.

Guarantor. The word "Guarantor" means and Inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvemeids.  The word “"Improvements” means and includes without limitation all existing and future
improvements, - 0.'dinge, structures, mobilile homes affixed on the Real Property, faclities, additions,
repiacements anu .3 construction on the Real Property.

indebtedness. The wind "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expenciec or advanced by Lender to discharge obligations of Grantor or éxpenses incurrad
by Lender to enforce oblipa’:ziis of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specmicelly, without limitation, this Mortgage sscures s revolving line of credit
and shail secure not only the amount which Lender hes presently advanced to Grantor under the Credit
Agresment, it also any future imounts which Lender may advance to Grantor under the Credit
Agresment within twenly (20) years frcm lhe date of this Mortgage to the sama extent se if such future
sdvance were made as of the date of v, «xecution of this Morigage. The revoiving line of credit
obligates Lender to make advences to Grarlor =a long se Grantor compiies with ali the terma ot the
Credit Agresment and Releted Documents. Such advances may be mede, repeid, and remads from time
to time, subject to the limitation that the tots! oultts’sting balance owing at any one time, not including
finance charges on such balance at e fixed or varisbhe /7'a or sum as provided in the Credit Agreement,
any tamporary overages, other charges, ant any amour.. axpended or advanced as provided in this
peragraph, shall not excesd the Credit Limit as provided \n /e Credit Agresment. It is the intention of
Grantor and Lender that this Mortgege sacures the balance outt tanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above anc 7y intermediste balance. At no time
shall the principal amount of Indettedness secursd 3 the Mortpaps. 2ot including sums sdvanced to
prolect the sscurily of the Mortgage, excesd $120,000.00.

Lender. The word "Lender” means HARRIS BANK GLENCOE-NORTHBROK, N.A, it8 successors and
assigns. The Lender Is the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lendar. and Includes without
iimitation ali assignments and security interest provisions refating to the Personal Property znd Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and aiher articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or alhixed to the Real
Property; together with all accessions, pars, and additions 10, all replacements of, and afl substitutions for, any
of such property; and together with all proceeds (including withcut limitation all insurance proceeds and
rafunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" saction.

Reisted Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agresments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, daeds of trust, and all other instruments, agraements and documents, whether now or hereafter
existing, axecuted in connaction with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefite derived from the Property.

- -
b}

9819076 . ooy 1

of 1D

— =
2

Page




03-02-1998 U N O F FL%L— C O P:}f{l 207V Page Page §

» » LoanNo {(Continued)

IR SR

(] 1 Aresesssswwy o

d 3 THIS MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
4y AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THME INDEBTEDNESS AND (2)
3 5! PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
1 1 DOCUMENTS. THI8 MORTGAGE |8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
&J' {} SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING S8OLELY TAXES
) 2 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
7 7 SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

{, {; PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortga 3. Grantor shall pay to Lender all
amounts secured by this Morigage as they bacome due, and shall strictly pg orm alf of Grantof's obligations
under this Mortgago.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:
Possession »ac Use. Until in defaylt, Grantor my ramain In possession and control of and operate and
manage the Aroparty and collect the Rents from the Fropeny.
Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs,
TeDIRCEMENty, ANL 70LINtANANCE NBCABArY tO prevorve its value.

rigwdoua Substanges. ) The terms "hamtrdouu waste," "hazardous substance® “disposal.” "release,” And
threatened reiease” A used in this orma e, shall have the same {na nings as %8t fort in tt&a
0 pgnuton an Llabillg ct of 1680

omprehenaive Environrerial Respones. s amended, 42 U.
%ﬁnsfég'&m 86q. s_‘é‘eﬂ’,LA) ?OGS‘ tfun Amendmenla“sn&. %«

el h y %aug orlzation Act qf 1986, Pub. L. No.
{ ARA"), the Hazardou® %n]jrgu 8 éanuportgggn Act, .C. Sectlon i%!. at seq., {he Resource
servation and Racovery Ac., 42-U.S5.C. Section 1, & .qﬂi' or other ap licable state or Federal laws,
rules, or rggulu\ions a?o lad purtuant 1o anﬁ of the foregoing. The lerms "hazardous waste® ﬁnd *hazardous
substance® shail alao include, withou' linitafion, relroleum and petroleum b'-groducls or gny fraction theraot
d ashestos. Grantor represants and warrants to Lander that: (a) During the period of Grantor's ownershlp
% the orgmny. there has been no ute, generation, manufacture, storage, treatment, disposal, rqlease or
reptened release fan¥ azardous wasie o1 aubstance b( %ny persop on, under, aboul or from th ropertr:
tantor has no knowiedge of, or reascy «: belisve thal there has begn, except as previously disclosed {o
d acknow ged EJ Lender in wmlng.l () uny use, generation, manufacture, storage, treatmerg. Isnosal,
teleasq, or thredtenad release of any hazardous 'vage Or substance on, under, gbout or from the Pro n‘ by
any prior owners ?r occugamu of the roperg« ot ({h.any actuat or throatened titigation or claims of any kind
bx ny person rn‘lng 10 such matters; and (c) :xuafn as previously disclosed to and acknowl ?od by
Lendar in wrmng. () neithgr Grantor nor any tenant, cralractor, agent or other authorized user of the Property
shall use, genefale, manufaciure, store, treat, dispose 4. r relghse any hazardous waste or wbulantf on
under, ’beut or from the Pr per‘y and (il) any such activity shall be conduct in compliance with all
applicable federal, state, and local laws, regulations and c-dinsnces, Including without limitation those laws,
a ulations, and ordinances descrived above. Graplor auinorizes Lender and its agents to enter upon the
roperty 10 make suc nsgusuons and \esis, al Grantor's expeme, as Lender may deem np?io iate to
delerming compliance of the Proparty with this seclion of the Martpuge. Any Inspactions or tests 8 by
Lender shall be for Lender's purposes only and shall not be conalfuaa to create any responsibility or liabllity
on the part of Lgnder to Grantor or t0 an other person. The rgprele.‘.tvtaona and warranties containgd herein
are based on Granior's due diligance In investigating the Propeny (. hazardous wasie and hazardous
W ngnca. Qrantor hergby (a) releases and walves any future claims roalowt Lender {or Indemnity ot
contribution in the event QGrantor becomes ilable for cleanup or other cosis Under any such laws, and (b)
[ ro“ to indemnity and hold harmiess Lendsr agains! an\‘ and all claims, wdses, liabilities, damages
nalties, and oxpa&m which Lender may diractly or indirectly sustain or sutier mul'tlng from a breach of
s section of the Mortgage or as & consequerice of any use, aneration, manyfaciire, sloraR , disposal
relenss Of threatened releade occurring prior to Grgntot's awnership of interest in the P:aperty, whathar of not
the same was or should have baen known 1o Grantor. The provisions of this sdrcn of the Mortgage
including the obii atl?n to Indemnily, shall survive the paym%m of the Indebtedness atxl (na utlﬂ1ctlo and
reconvayance %? e lien of this M°"°'81, and shall not be atlacted by Lender's acquisiticn of any interest in
the Property, whather by foreclosure or Gtherwise.

Nulaanae, Waste. Grantor shail not cause, conduct or permit wy nuisance nor commit, permit, or sutier any
?trl ing 0f or waste on or 1o the Property or any poriion of the Property. Without limiting the generality of the
orégoing, Grantor will not ramove, or grant 10 any other part hae rlghl o ramove, any timber, minerals
(including oil and gas), soil, gravel or roC products without the prior writtén consent of Lender.

Removal of Improvements. Gran;or shall not demolish or remove any Improvements from the Real Propany
without the prior written consent of Lender. As & condition fo the removal of any Improvements, Lender ma
raquire Grantor to make arrangements satisfaclory to Lender to replace euch Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender angd ils agents and representatives maypenter upon the Real Property at all
redscnable times to attend to Lsnders | tareﬁs and to inspect the Property for purposes of (rantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmental Reguiremants. Crantor shall promptly comrfiy with all tawe, ordinances, and
requiations, now or hereatter in etfect, of ali governmental authorities applicable 1o the use or occupancy of the
Pr rPMx Grantor may contest in good faith any such law, ordingnce, or requlavon and withhold compliance
during any epr,oprlqle appeals, 8o Ionq’aTm rantor has no"ﬂed Lendar in wrltlng‘pgg;&o

r '

proceeding, including %p
doing 0 and so long as, In Lender's sole o nion, Lende erests in the Property are not jeo
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Lendar may require Grantor to adequate security or a sur , I , o
pfotoctLen%e?%Intmu. post adeq rity sty bond, reasonably satisfactory to Lender

to Protect. Grantor agrees nefther to abandon nor leave unattended the Property. Grantor shail do il
Bl , I addition to thgu acts set farth above in this on, which from the character and uee of the
Toperty are reasonably racessary to protect and preserve the Propenty.

DUE ON SALE - CONBENT BY LENDER. Lender may, at its option, daclars Immediately due and payable all
Sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Reai Property. A "sale of transfer* means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, desd, instaliment sale contract, land contract, contract for deed, leasehoki
interest with a term greater than thres (3) years. lease~option contract, or by sale, assignment, or transfer of any
beneficlal interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ihierest. If any Grantor s a corporation, partnership or limitad liablity company, transter also
inciudes any change-in ownership of more than twenty-five percent (25%) of the voting stock, partnership intorests
or limited liability coripiny interests, as the case may be, of Grantor, However, this option shall not be axercises
by Lencer if such exercise is prohibited by faderal law or by !Hiinois law.

mﬁ%!ggﬂn LIENS, The fiawing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor ahall pav wvnen due (and in all events prior to deli uencxg all taxes, payrofi taxes, special

taxes, is, watg.ch sy &nd sewer service charges ievied lqdn or on ace H of %ropany

X uh%fl"%a"y whet e all Gt 1or work dona on o 16y 8rvices [anGered or Materel furmishon 1o M

f:operty. rantor | maintain ne P free of all liens having priority over or aqual to the Int of
;oll

ender under this Mort . 8xcapt (or he llen of taxes and 8 Not dus, except for the
ndeblecness referrad to balow, and exces: as otherwise provided in the owing paragraph. ™

m?nht Yo Contest. Grantor may withhola ayinent of any tax, asssssment, or claim in connection with f good
faith dispute gvar the obligation to pay, 80 lu=, s Lender's Interest in the Pr is not lAau Ized. 1! allen
arises gr.:; filed as a result of n ym&m. Jantor ghall within fifteen (15) days after the lien arises or, If a
lien is filed, within fifteen (15) days after Grantor Pas iiotice of the filing, secure the di harge of the llen, or if
requested by Lender, deposit with "ﬁ"f" cash or_a aufficient corporte sur or _other security
ngtl acmw to Lender in an amount su fen 10 disct arye the ilen plus anY costs anom:z‘n fees or other

g t a’coul accrus as a result of a foreclosure or 3ale under the lien. in any contest, grlnlor shail
a ftaeif and LenE:;d,nd shall nu? any adverse ji'ugment before enforcement apainst the Pr .
prr:cn;gal :g.an nhamse or as an additional obligee urur. any surety bond furnishied in the contest

Evidenos of P nt. Grantor shall upon demand furnish to Lenrer satistactory evidence of payment of the
taxes or assess ent, and shall authorize the appropriate governmental Zi¥icial 1o deliver to Lander at any time
a writtan statemant of the taxee and assessments against the Property.

Notice of Co otion. Grantor shall notity Lender at (east nftgon (15) dryw oefore an‘y work is comrzfncoq.
'm services are furnished, or any materials are suppiied to the ropenz‘ if 7 riechanic's lien, materiaimen's
ion, her_lien coul? be assérted on accgun}uof the work, sefvices, or anrlals and the cost exceeds
“Jm. Lender furni

.00, Grantor w’l ueon ratzuut of sh 10 Lender advance asc.rances satisfactory to Lender
rantor Il pay the Cost of such improvements.
mg):.!g%w DAMAGE INSURANCE. The following provisions relating to insuring the Fictery are a part of this

can and w

Mairienance of (nsurance. Grantor shail procure and maintain policies af fire ingurence. with stand
extended coverage ea?mments on & replacement basis for the full insurable vaue covering all
lmgfovamems 8 Property in an amount cufﬂclgg {0 avoid Iclrﬁlon of any coinsurance clause, and
with a standar monglgee ciause In favor of Lender. icies shall be written by such insurance companies
and In such form as may be rauonablhy nl:coptable to Lender. Grantor shall dellver to Lender c:siﬂcam of
coverage s?m each ingurer containing 4 stipulation that coverage wiil not be cancelied or diminished without a
minimum of ten (10) days' prior written n%ﬁce to Lender and not comalnlng nm disclaimer of the Insurer's
Habllity for failure to give such notice. Each insurance policy aiso shall include endommemaoruvid!ng that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of rnnéor of any
other person, Shouid the Real Prope any time bacome locatad in an area deﬂpnated by the Director of
the F e?l Emerpenc anagement genfy as a special Nood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insuranice for the full unpaid princigal baiance of tha ioan up 1o ihe maximum policy
limits 8et under the Nationai Fiood Insurance Program, of as rtherwise required by Lender, and to maintain
such insurance for the term of the joan.

leation of Procesds. Grantor shall promptly notify Lender of any loss or d to the Property if the
mated cost of repair or replacement exptf:oodpsﬂ ‘6003'00 Lender ,m%y make proo %?!ou It Grantor alls to

do 80 within fiftaen (15) days of the cagualty, Whether or not Lender's sacurity (s Impaired, Lender may, at its
elaction, appIJ the proceads 10 the reduction of the indebtednesa, payment of any lien aﬂocti:(? the Pr )
ar the restoration and repair of the Property, If Lender elects to appt: the proceeds to restoration and :
rantor shall repair or replace the ?amaood or destroyed Improvemants in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
In default hersunder. Any proceeds which have not

n
reasonable cos of repair or restoration If Grantor is not
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been disbursed within 180 days after their receipt and which Lender has not committed 10 the repair or

ragtoration of the Property shall be usad {irst Lo pay any amount owing to Lender under this Mortgage, then to

Prepa accrued interest and the remainder, If any, shail be agpllad to the principal balance of the

pm?at:oe%n::?. It Lender hoids any proceeds after payment in full of the Indebtedness, such proceads shall be
rantor.

Unexpired Insurance at Sale. Any unexpiﬁd insurance shall inurg to the benelfit of, and pase to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under tha
provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Existing Indebtedness, Ouring the period In which any Existing Indebtedness described
“c  below is in effect, comg ance with the insyrance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitte compliance with the insurance provisions under this Mortgage, 1o the
extent compliance wiw the terms of this Monuagg would constitule a duplication of insurance requirement. |
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
r:gcmnauar;au apply only to that portion ¢! the proceeds not payable to the holder of the Existing

EXPENDITURES SY LENDER, If Grantor falls to comply with any provision of this Mortgage, lnc!ugm any
obligation to mainair-Exisling indebtadness in good standing as required below, or it any action or proc n%io
commenced that woeuls materially affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shalt not be required !, 'ake any action th?t Lenger deems appropriate. Any amount that Lender expends in 80
doing will bear interest at . rate provided for in the Cradit Agreement trom the date incurred or paid by Lender to
the date o ragarmant by Grantor. All such expaenses, at Lender’s option, will ag? be %ayab!e on demand, (b) be
added 10 the dalance of the riedit line and be apportioned among and be payable wil any Inatallman‘ PW@GNI
to become due during either {i* tie term of any applicable insurance policy or- (ii) the remalnin termg he Credil
Agreamant, or 'Ac) be treateq as = balloon payment which will be du%_and payable at the Credit Agreement's
maturity. This ortgage alsc will szcure payment of these amounts. The rights Frovidad for in tnis paragraph

hall ba in addition to any other rights or any remedies to which Lender may be %m tied on account of the default,

ny such action b% Lender shall not be contrued as curing the default 8o as to bar Lender from any remady that
it atharwise would have had.

x::g?gTY; DEFENSE OF TITLE. The folicving pravisions relating to ownership of the Property are a pan of this
ge.

Title. Grantor warrants that: (a) Grantor holde-good and marketable title of racord 10 the Propg;txcln foe
timple, frge and clear of all llena and encumbrances other than those set forth in the Real Property rIPllon
or in the xistlng Indnbladneatwectlon below or i»-any title Insurance policy, title report, or final title oplnion
lssued In favor of, and accepted by, Lender in con~eition with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver thig Jstaage to Lander.

Defense of TItI;. Subject to the excaptlon in the paraﬂraph above, Grantor warrants and will forevar defend

the title 10 the ropertr ag%lnst the lawful claims of all paruons. In the event any action or proceeding Is

commaencad that quastions Grantor's title or tha intarest of -Lende- under this Mor;gg?e. rantor shall defend

the action at Grantor's expense. Grantor may be the nominal rarty in such proceeding, but Lender shall be

antitied to participate in the procseding and {0 be regroegentad 1i-*h% proce ng‘b counsal of Lendar's own

ﬁholco, and Grantor will delivar, or causa 1o be dalivared, 10 Lander such instrumernits as Lender may request
om time {0 time to permit such particlpation.

c?m’nufneo With Laws. Grantor warrants that the Prap?rty and Gran‘or ] un“ of the Property complies with
all existing applicabla laws, ordinances, and teguiations of governmenial authmities.

EXISTING INDEBTEONESS. The following provisions concerning existing Incsbtedness (the "Existing
indebledness”) are a part of this Monigage.

Existing Lien. The llen of this Mortgage securing the Indebtedness may be seioix'ury and !nforicE ‘o an
existing llen.  Grantor exprassly covenants and agrees to pay, or seq to the parngnt of, the Existin
Indgbtedness and to pravent any default on such indebtedness, any default under the ine'iuments evidencin
such indebtedness, or any delault under any security documents for such indebtednass.

No Modification. Grantor ohhall not en‘er into any agreement with the holder of any mon?a 8, deed of trust, or
other gecurity agreament which has priocity gvar thi Monqaee t&y whigh that & ra?mom s modified, amended
extonded, or renewed without the prior written consent of Cander. Grantor shall neither request nor accept
any future advances under any such security agraement without the prior written consent o! Lender.

CONDEMNATION. The following provisions relating to condemnation ol the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any ?art of the Property is condemned bx emingnt domain proceedings
0 |m‘ roceeding or purchase in lisu of condemnation, Lender may at s &lection require that all or a z
Bonon ol \he net procesds of the award be aﬂylied to the indebtedness or the repair or restoration of th

roperty. The n propfoda of the award ehall mean the awarc after payment of aif reasonable costs,
oxpensés, and attorneys’ fees incurred by Lender in connection with tha condsmnation.

Pmmdln”. It any praceeding in gendemnation is flled, Grantor shall grompuy notity Lender In writing, an
rantor eh romptly take such steps as may be ncce%ury to defend tha action and obtain the award,
ranior may De the nominal pan such proceeding, but Lender shall be antitied to participate in the

i
proceeding and to be represanted rn the proceeding by counsel of its own choice, and Grantor will detiver or
g:g & ;;2:%% delivered to Lender such instruments as may be requested by it from time to time to psrmit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental 1axes, fses and charges are a part of this Morigage:

Current Taxes, Fess and C 0. gron rﬁnmlgg Lender, Grantor shall execute such documents in
lon to this Monaage and on Is requemd by Lender to perfect and continue
er's lien on th Property. Grantor shall reimburse Lender for all taxes, as described below, t
all expenses lncurrod in recordina. perfecting or contlnuina thls Mortpage, .ncl ing without limitation all
mm. feas, documentary stampsa, and other charges for recording of registering this

'I'm The followlnP shall conltltute wn’d' e{no sggfg\' tf.\;: l?reecdﬂgn u‘ﬁ&’"ﬁ‘ (a)} a iﬂc taxm%pg; t&l\o of
whlcgaaoanmr s luthoﬂzecr gm equlred to deduct from ; % securad by this

Mor c) a on Mort, nsttheLenderorthehdderofﬂ\e redit
Agr u%m(o)by rantor iﬁc%’: on ail ovmag; portion of meﬁdebtcdnm or on payments of principal and

au uent Texss. |f any tax to which thll sectlon nppilu is enacted subsequent to the cate of this
ortgage, this mm shall Have the same affect ofDelault {as defined below and Lender may
exercise ar, o all of its avaliahie remadlet for an vem of as provided below unigss Grantor either

pays the 1a baforo it becomes delinquent, or &nb) contests ma tax as provided above in the Taxes and
: gof:n%ectlon ans deposits with Lender cash or a sufficient corporate surety ond or other security latitfacto:y

SECURITY AGREEMZ7: TINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurfty agreement are a nat of this Merigage.

Agresment. This Iastrument shall constitute a security agreement to the extent any of the Property
con ’? Wxtures or othé: oa.enonal property, and Lender lha!m‘w?u all of the righte of a ncured party under
form Commarcial @ .6 \mended from time to time.

fy Interesl. Upon requw Qy Lender, Grantor shall execute financing statements and taks whatever
S g vt Tl 5 5 S e b T g o
Hne and wfth rther authorization from g m3 %?:acutad counterparns, coplas or reproduc'{i'gnyl ?f

a financing statemant. Gran(sr ohal reimburse Lender for all oxpenm incurred in
continu Iu sacurity Interest. Upon defauir, Grantor shall assemble the Personal Pr in & manner and
aha paca remnabiy convenient to Grantor ard Lender and maks it avallable to Lender within three (3) days
after raceipt of written demand lrom Lender.

Addresses. The mallln? addresses of Grantor (decior) and Lender (secured party), from which information
n

concarning the security intarest granted by this Morn .:ra may be obtained (each as required by the Uniform
Commaercial Code), are as stated on the ﬂm page of thiy *4r *qage

FURTHER ASBURANCES; ATTORNEY-IN-FACT. The foliowiig nrovisions relating to further assurances and
anomey-in-tact are a parn of this Mortgage.

Assuranogs. At any time, and from time to time, upon recuat of Lender, Grantor wiii make, execute
md aliver. or will cause to be mada, executed or deliverad, to Landz o to Lender's designes, and when
ra%uut by endaf. cause {0 be flled, recorded, refiled, or rarecorces, as the case may be, at such times
in such offices and places as Lender may deem appropriate, any unu 2l _such mort, , deads of trust,
security deeds, security ?rumems. financing statements, continuatior. ».atements, in ments of further
aesurance, carnificates, and other ocumamnas may, in the sole opinion of |.ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve Sn) a) the obligatinis of Grantor under the Cradtt
ﬁommanl. this Mon e,an 0 ine Reiated Documents, and (b) the liens ua.uri* interests croated b thto
origage on the Pro . W ether now owned or hereafier acquired by Grantor. ! Jite Is prohibited by
agrasd to the confrary "r Lender in writing, Grantor shall relmbum Lender for-o coste and exponm
lncurred In connection with the matters referred to in this paragraph.

-ln-Flct. if Grantor rauu ta do an :nor the émn referred tc in the precedlng paruaranh Lender may

douo orandln enameof antor's expense. For such ?u ranorhcreb

irravocabl Grantor s attorney-ln-tact for the purpose of making, exocutl dallverln
and oin all other things as may ba necessary or desirable, in Lender's opinion,

ﬂllng Jc'ir&'ﬁo
m the matters rcf red to in the preceding paragraph.

LL PERFORMANCE. It Grantor pays all the Indebtedness when due, terminates me crodit llne account.
ctherwise performe all the obll? ations im upon Grantor onger thle M gag? exoﬁ 1nd
deliver o Grantor a sultable satisfaction of this Mort suitable mtamen termlnation of any nnnc ﬁ
statement on file evidencing Lender's security intarest in th ents and the Personal opengm Grantor wl pav,
Rofmltted hy applicable law. reuonabla termination fee as demmined by Lender from time to ti
3 P‘ ma m m antor whether V°f“mf,':,¥ or atherwise, or uaranmr of by any third pnrty on
the indebtedness and thersafter Lender s 1orcod to 1 the amount of that payment (a) to Y rantor's tuaiee in
ban ruptcy ?r to QSJ m lar rson under any federal or state bankrupicy jaw or law f r the reliet of debtors, ()
mem. acm or order 0 :mourt or administrative body havin anurlldlctlon over Lender cr

onder | ro m H aaon of m¥ sment or compromise of any cl ?& ar with any

cl rnnnt cludin out (imitation rnntor). indebtedness shail be considered unpald the pu of
enfor em i of tlu ortgage an :m &lhﬂ continue 1o be effactive or shali be reinstated, s the case
g notwith nﬁan ng ymdan gton of this Mortgage or of any nots or other instrument or agreemaent
eV encfn he go rwm contlnue 10 mura the amount repald or recoversd to 8 same

exent g[m‘ut amount never had b iginally recelved by Lender, and Grantor shail be bound by any
juagment, decree, order, settlament or compromise relanng to the indebtedness or to this Morigage.
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H--{ DEFAULY. Each of the following, at the option of Lender, shall constitute an event of delauit (*Event of Default”)
W under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time In connection
with the credit fine account. This can include, for example, a faige statement about Grantor's Income, assels
liabilties, or any other aapects of Grantor's tinancial condition. (b} Grantor does not meet the repayment terms of
the credit line account. (ce rantor's action or inaction adversely atfects the collateral for the credit line account or
Lender’s rights In the calfateral. This can include, for exampie, fallure to maintain required insurance, waste or
destructive use ot the dwalling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelilng, creation of a lien on 1he dwelling without Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaul‘ and at any time thereafter,
Lender, at its oPﬂon. may exerclse any ong or more of the following rights and remedies, In addition to any other
rights or remedies provided by (aw:

Accelerate Iindebtedness. Lender shall have the right at Its option without notice to @Qrantor to declare the
?gctliraggdtgbégqneaa immediately due and payable, including any prepayment penalty which Grantor would be
u ",

UCC Remedicz. With respect 1o all or anr part of the Peragnal Praperty, Lander shall have aii the rights ang
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Laurdar shali have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rante, irtcfudlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, againei .re Indabtednass. In furtherance of this right, Lender may require any tenant or other
user of the Pro rt{ 10-mexe payments of rent or use 191!2i directly to Lender. (1 the Rents ars collected by
Lender, then Grantor irravocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received In payment the:sur in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenta by tenants or other usire to Lender in response to Lender's demand shall satisty the obligations for
which the payments are mads, ‘anether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparzigiaph either In peraon, by agent, or through a receiver.

Mortgagee in Possession. Lander ehz!! have the right to be placed as mortgagee in possession or to have a
recelver appointed to take pogsession af 3! or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propenty pre.evlirg foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above ‘Ne cost of the receivership, against the Indebledness. ~ The
mort?agee in possession or receiver may aserv2. without bond if permi y law. Lender's right to the
a;ﬂ;o mment ol a receiver shall exist whethsr ¢r not the apparem value of the Properly exceeds the
:_r;c :wgfinass Dy a substantial amount. Employi=ari by Lender shall not disqualify a person from sarving as a

Judicial Foreclosure. Lender may obtain a judicial dariae foreclosing Grantor's interest In all or any part of
the Property.

Deficlency Judgment. H permitted by applicable law, Lamder may abtain a jiuggment for any deficiency
remaining in the Indebtedness due 10 Lender after applicancn o all amounts received from the exercise of the
rights provided in this saction.

Other Remaedies. Lender shall have ail other rights and remecira provided in this Mortgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Granior hereby walves any and all right to
hrve the property marshalled. In exarcising its rights and remedies, Lenda’ dhall be free ta sel! ail or any part
of the Property together or separately, in one sale or Dy separate sales. Londer shall be entitied to bid at any
public saie on all or any portion of the Property.

Notice of Sale. Lender ghail give Grantor reasonabie notice of the time and dplace of anly public sale of the
Personal Property or of the time after which anr private sale or other intended ¢!snosition of the Parsonal
S‘rggg{tey J,' ?s ggﬂt"fl\gge. Reasanable notice sha!ll mean notice given al least ten (1{) uays belore the time of

Walver; Election of Remedies. A waiver by any party of a breach of a pravision of this Morigage shall nol
constitute a waiver of or prejudice the I?MJ 8 rights otherwise 10 demand strict comFIIance wih that provision
or any other n;:;rovh;fon. Elaction by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to periorm an obligation of Grantor under this
Mortgage after fallure of Grantor 1o perform shall not altect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. ! Lender institutes any suit or action 10 enforce any of the terms of thig
Mortgage, Lendar shall be entitied to recover such sum as ‘he court may ad,udge reasonable as attorneys
lees ai lrial and on any appeal. Whether or iiot any court action s involved, all reasonable expenses Incurred
by Lender that In Lénder's opinion are nec l?\aen'nmeb?gc!n“ma for the prilectlon of it8 interest or the

enforcement of its rights shall become a pan ¢ d @88 payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for (n the Credit Agreement, Expenses covered
by this Earagraph clude, without fimitation, however subject to any limits under apF icable law, Lender's
orneys’ fegs and Lender'y legal axpensas whether or not there |8 a lawsull, Including attorneys' fees for
bankruptc’y proceedinga Jlnc udi g ?rf ris to modity or vacate any automatic siay or injunction), aPPeall ano
ny anticipated post-judgment collaction services, the cost of searching r ?fd!. obtaining title reporis
includlgg foreciosure re ortab‘ aurvay?rs reports, and appraisal jees, and titie [nsurance, 1o the exient
rmitted by applicable law. Grantor also will pay any courl costs, in addition to all othar sums provided by

%wl Wty - - -
w0 TEe
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NOT! TO GRANTOR AND OTHER PAHTIES. Any notice under this Morigage, Inciuding without limitation an
notice of default fny notice of ng: t ranmry shall be in writing, m%vgabe sent be telefacsimile nlu!
otherwise required by law), and ’hall effective when Actually delversd, oF when deposited with a national
recognized overnight courier, or, If malled, shall be deamed effeclive when deposited in the United States mail f
ﬁ'”" certified or registered mall, dge prepaid, diracted to the addresses shown near the beginning of this
ortigage. Any may change its address for notices under this Mortgage by gldvé?g formal written notice tc the

of o9, apecifying that the pur of the notice is to changa the 4 2888, All of notices of
%rhwlwﬂome ho?der of anypﬁe?'lo\:.ﬁlch hae priority over this ongamall be sent to Lw:r?s add

ress, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at ali
times of rnn:or'let?urre address. 948 pu aar

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutas the entire understanding and
e e S L e e e e S e L
Vi
boun%l y th7 ar'eration or amendmgm. o 0 Y v

Applicable Lxs. - This Morigage has been deiverad to Lender and accepied by Lender in the State of
iMinols. This Muirane shall be governed by and construed in sccordance with the laws of the State of
illinols,

c n Headings. Caupr.ion headings in this Mortgage are for convenience pur, only and are not to be
UB8a 10 Interpret of define vi provisions of this MONGEge. purposes ony

m. Therg shall be nu meroar of the Interest or estate created by this Mortgage with any othcr interest or
est .:n Itnomeaen drgrpeny at any im% %ald by or for the benefit of Lender in any capacity, without the written

Severabillty. If a court of competant jurisdiction finds agg provision of this Mortgage to be invalid or
unenforceabls as to any or wirsumstance, such finding shall not render that provision invalid or
unenforceable as to any other ns & eircumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the lintz ¢/ anforceabllity or validity; however, if the ing provision
cannot be 8o modified, it shall be stricken an< aii other provisions of this Mortgage In all other respects shall
remalin valid and enforceable.

Successora and Assigns. Subject to the limitaticns statad in this Mort on transfer of Grantor's interast
this Mortgage shall be binding upon and inure to the bunefit of the es, their successors and assigns. If

ownership of the ra%?grqx becomes vested in a person sthar than Grantor, Lender, without notice to Grantor

may deal with G suce 8 with_reference 1o */i3 Morigage and the Indebiedness by way of
{gd . e%’,‘.f:”c" extension without releasing Grantor from the obiigations of this Mortgage or lability under the

Time Is of ihe Essence. Time is of the essence in the performance ui this Mortgage.

Walver of Homestesd Exon:gﬂon. Grantor hereby releases and viaives all rights and benefits of the
homestead exemption laws of the State of Iliinois as to ali Indebtedness sscured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived anwgm under this Mortqgage {or under
the Relatad Documaents) uniess such waiver (s in writing and signed <81, No delay or omission on the
part of Lender in exerc slng. anﬁ J;?ht shall ate as a walver of such right or any other right. A waiver by
any a provision of this shall not constitute a waiver of or prejuc’.ce tha party's right otherwise
to demand etrict compliance with provision or any other provision. No prior 'vaivir by Lender, nor any
course of deal!n? between Lendar and Grantor, shall constitule a waiver of any of Laler's rights of any of
Grantor‘s obligations as to any future transactions. Whenever consent by Lender I8 requi-e in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing ce:izant to subsequent
instances where such consent is required.

et R

remve

T e e R T

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT8 TERMS.

GRANTOR:

i g 106186
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INDIVIDUAL ACKNOWLEDGMENT
P IR I Y
. “OFFICIAL SEALY )
sTATE OF || [ LAQLS ) Laura £, Yogel '
}us Netiry Public, State of o
¢ My Commission Exp 0%/217200) "
COUNW OF ( gx !g ) AT ORI L COON e et vt

On this day before me, the undersigned Notary Public, personally appeared DILLON M. DALTON, to me known to
be the Individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thergin mentioned.

Given.under mv iand and official sesl this p day of MCN’ e , 18 ﬂ")
WML&E‘( C G Residing at

Notary Public in and for by State of

My commission expires __ _

LASER PRO, Reg. U.S. Pat. & T.M, Off., Viar-3,24 (¢) 1998 CFI PraServices, inc. Al rights reserved.
(IL~-@03 HLCDALTO.LN L2.0VL]
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UNIT 209 IN LINCOLN LOFTS CONDOMINIUM AS DELINEAtzU UN INE SUNYE! Wi wwiw
THROUGH 13, INCLUSIVE, IN JOHN P, ALTGELD'S SUBDIVISION & BLOCKS 1, 2, 3, 4, AND 7 AND
THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART L¥!NG NORTHEASTERLY OF THE
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 ! S82CTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHIC4 8JRVEY I8 ATTACHED AS
DXHIBIT "D* TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECTRDED SPETEMBER 3,
1998 AS DOCUMENT 98672710, IN COOK COUNTY, ILLINOIS, TOGETHER 'WiTH AN UNDIVIOED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO £alD UNIT, A8 SET
EORTH IN SAID DECLARATION. PARCEL 2: EXCLUSIVE RIGHT TO USE OF PASKING SPACE 2T, A
LIMITED COMMON ELEMENT AB SET FORTH IN DECLARATION OF CONDOMINIUM AFORESAID. Y

s Pane 10 of 10
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