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ASSIGIV/ENT OF RENTS

THIS ASSIGNMENT OF AENTS IS DATED NOVEMBIA 29, 1997, between JOSE ORTEGA, MAROARITA
ORTEGA, JAVIER FRANCO and MARTMA FRANCO, WITH (17.R VESTED AS FOLLOWS: JOSR ORTEQA AND
MARGARITA ORTEGA, HIS WIFE, AND JAVIER FRANCO AND Y@ ATHA PRANCO, HIS WIFE, AB TENANTS IN
COMMON, whose address ia 8834 W. $4TH 8T, CHICAGO, . “ 838 (referred to beiow as “Granior®); end
Arghar Bank, whaoee addrese ls 4970 8. Aschet Avenue, Chicsga, il 87932 (referrad lo Delow a8 “Londer®),

ASSIONMENT, For valusbla considerstion. Grantor assigns, granle « ~ntinulng security intsreat In, and
conveys to Lender alt of Granior's right, Utle, and inlerest in and lo the Qsa'a from the following cestribed
Property locsted in COOK County, Siate of Minols:

LOTS 12 AND 13 I¥ BLOCK 1 IN VINCENT E. GUARNO'S MARQUETTE PARK ADODITION, A
SUBDIVISIIN OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE BOUTHE/ST 1/4 OF BECTION 22,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOWNG, 1 200K COUNTY,
LINQ!S.

The Resl Property o Ha addreas is commonly known as 8828 8. PULASKI N0, CHICAGO, il % .id3. The
Roal Property tax iontification numbor I8 10-22-415-032 AND 10-22-418-033.

DEFINITIONS. The Iollowing words shall have (he lotiowing moanings when ubed In fhis Assignmont, Torms ot
cAhorwiss defined in this Assignment shail have the maanings attributed to such terms in tho Uniform Commercia)
Code. All referances 10 dollar Amountd Shall mesn amounts In tawiul money of the Unitod Statos of America.

Assignment.  The word *Assignmeont® means this Assignmont of Ronts botwoen Qrantor and Lendet, &

Includos without limitation el asaignmaonts and security intarest provisiona ralating (o the Rente.

Evort of Detsull. Tho words “Event of Defaull® mean and (nclude without tmitation any of the Events bl ‘

Dotauh set forth boiow (n tho soctien titled *Events of Dolault.* .
AVIER FRANCO and G\/\

Grantor. The word “Grantor® maans JOSE ORTEGA, MARGARITA ORTEQA, J
MARTHA FRANCO.,

Toteccoonty Oov.t A

e R Pu oF

L

L RC/J{CW(O \10 ﬂfﬂf-/\ P%-o/’cﬁw‘// q"\ -

(e gt e gse R 0L

B




~ UNOFFICIAL COPY ~ ™

LY

4344073y ALNNG 009 /
LOEAISET—-RA—% L ¢ YEE
00:51140 B4/11/EC ¥9R4 Nyl ELOOEL °
11 ) ONIQNOI3Y 10-1430 °




i
‘
¥

A

1; £ .,i- . er

e

Lot ity

; TN
N PN A

11=38-1997 ASSIGNMENT OF RENTS Page 2
. Loan No 1140540 {Continued)

. Indebledneas. Tho word “Indebtednesc® means all prncipal and inlerost payabie under iho Note and any -

. ?, amounta expended ot advanced by Lender ia dis thargo obligations of Genntor or Cxponsos incurred by Lendor
I fo entorce obligationa of Grantor undor thig Assignment, togeihor with intoront on such amounts as providod in
S this Assignment. in addiion 10 the Note, the word *indeutodnoss® includos all ol qations, dodiy sng liabiiition,
Dlus intorest thecoan, of Granier 1o Lendar, or any one or more of thom, as well & all cleims by Lender againgt
A Grantor, or'any ono or morg of them, whether now exishing or hersahor anming, whothor relatod or unrelated (o
tho purpass o the Note, whether voluntary o dtherwise, whothor dua or not dua, absoluste or coningent,
auidated o untiquidaied ol whother Gruntor may ba linblo indlvidually or loinity with others, whathor

d obligated as gun ontor or olherwiso, nnd whother fecavory upon such indeblodness May be or horcafter may

t become barred X v 24 statute of imitalions, nnd whohor Such Indablednass may ba or harashor moy bocoms

otherwisa unenfotcean’s Specifically, without lirnitation, this Assignment sgcures, in addition to tha amounts

‘J specifing in tha Noto, uil Future amounts Lendar in s discration may loan \o Grantor, logother with il intores

thercon; nowever, in ng svont shail surh future advancas (excluding intorest} oxcaed in the aggregatn

li $1,000,000.0.

26606186

Lender. Tho word *Lender* muars Archor Bank, ils succossors and ansigns,

Nole. The woed *Noto® means the NONisory nolo of crodh agroemoent dalog Novornbor 20, 1007, In ihe
. Sriginat pringipal amount of $100.006.0% tigm Gramty 10 Lender, logether with ail fanowala of, axicasions of,
modifications o!, refinancings of, consaluriions 4, and substiutions for thy promissory note or agreemont,
The Intarost tata on tne Nolo is 9.750%.

‘Phr:qx;t%ﬁ‘mo word "Propery* means the eyt poperty, and all improvemonts 1hereon, dascrided sbove in

meant* soction,
sl Pro . The words *Hea! Pro * moan the rropery, intorosts and rights doscribed above In Ihe
t‘l’rmmnmm' section. party . 9

Related ODgtuments. Tho words “Rolated Documents® Nean and include without limitation alf promissary .
notas, crogt ogaroomcmn, loan nQroemonts, NVITONMEental o7 cnomonty, fuaranhes, socurity agreements,
mongages, doeds of trust, and al olhar tnktrumentn, agroomonty AN documents, whothor now Of hatealtgr
axisting, executed in connociion with the Indobicdnaag,

Rents. The word *Ronts® means ol fents, ravonues, income, issups. probin and proceods from the Proparty,
whothes dut now or lator, ncluding without timiation all Aenis from #iloasos described on any exhibit
i attached 10 this Assignmani.

L

THIS ASSIONMENT iS CIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE
OF ANY AND'ALL ODLIGATIONS OF GRANTOR UNOER THE NOTE, THIS ASSIONVENT _AND TME RELATED
DOCUMENTYS. THIS ASSIONMENT i8 GIVEN AND ACCEPTED ON THE FOLLOWING TEAMY |

AYMENT AND PERFORMANCE. Excopt an othorwisn provided in this Assignment ot any feipag ument,

s“nlor shatt aux to Lendor all amounta sogured by lhﬂf Assignmont an lhg bocome uaa. find ﬂ?ncl‘lclmmlv

ali ot Qrantor's oblaationy under thig Assignment.  Unicss and untit 1. endor exorcisen 118 ¢y to colloct

ents as proviiod below and 80 long as thero (e ng dalault undar (fis Assinnmen, Srantor m..n remain in

80N and conttol of and operate and managoe ho rppogx and coftect the Honts, providod that iha firanting

ngrg 10 coliect the Rents shali not constitvio Lender's ¢ sent 1o (he usa of cash coliatoral in o bankrupicy
or ing.

gmmgn'a REPRESEMNTATIONS ANO WARRANTIES WITH RESPECT TO THE RENTS. Wilh respoct 10 the
ents, Oramor reprosonts and warrants 1o Lender that:

Mﬁh . Qrantor Is entiod 1o recoive tho Ronts free and clear of git ¢l his, loans, Hiens, encumbrances,
and ¢l m'e except as disciosod to and accepted by Londer in wtiting, o

Right i Asalgn, Grantor has he full ¢ M, powor, and auth to enler into this Assignment and Lo Adsign
convey thd Ronis fo Londor. 0 ortty L 9 :

No Prior Mllonm?n!. Grantor haw not proviously assignod of convaved the Ronts to &ny other porson by any
instrument naw (n focca. .

No Purther Transfer, Grantor will Aot xert assiaa, oncumbor, of otherwise dispose of any of Granlor's rights
in tho Aents excopt as provided in this grournent.

' N IGHT T NENTS, Lander shalt have the right at pny lime, and oven though ra defaun
’ lu'gaiiohtrv? ogcumo s?m?g %ﬁc}sm nmoent, 10 coliect and roceivo lhg Aunll. yf‘ot this purpase, L f i3 horoby
¢ oivon and grantog the toliowing righie, powees andd suthority:

' Nolloe 16 Tenants, Lendor dy 820d notices to any and all tonants o tho Properly advising them of this
" « Assipnment anc mfmi:gd alt mY- to bo paxt directly 1o Lender o Londortl agent, y 9

Enter Ihe Property. Londor May eater upan and 1ake poascesion of Iho Proponty; domand, collect any rocelvy
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from the tenants or from nny other porsons liabla therelor, alt of Ihe Aents: institule and carry on Al fegal
proceodings necessary for the protechion of the Properly, incluging Such procaodings os may bo necessary 10
:ﬁcogcmsosmon of the Property; coiicet the Rants and remova any tonant of Innanis o othor porsons irom
o Pr ,
Maintain the Property. Lender may tntor upon the Propedy ta maintain the Prapanty and keep (ho same in
repair, 1o pay tho cosis (hereol and o At fervices of all employres, includit  there equipment, and of all
conlinuing ~£asts nnd expenacs of maintaning tha Propery in proper eCpait ang condition, and also to pay all
mxeﬂ.ona'&‘;xs'noms and watcr utilitios, and (ho prerdiums on lire and other insurance offoctod by Londer on
o Property,

Compliance w.in Laws, Lender may do any and all things to exccute and comply with the laws of the 3iate of
Ialr'i’gg?naong :ﬂ;rcpazromor laws, rutes, crders, ordinances and requirements of all other governmonta! agencles
L0y

Lease the Property Lender iray rert or loate the wrola or any part of the Properly for such (erm or terms
and on such condition® as Lender may doom opproptinto,

Emplog Agenis.  Lendur may cngage such agent or agenis as Lender may deem appropriate, cither in
‘L’?%%%r' 's name or in Graior's namo, Lo runt and manage the Praperty, including tha collection and application

Other Acis. Lerder may do ali Zuch other things ang ncts with respect 'a tho Property as Lender may deam
approprinto and may acl exciusively and solely (n the placo and stead ! Grantor and lo have all of tho powers
oI Grantor 107 tho purposes stated acove.

* No Ro%kemnt to Act. Lender shallino bo :ec’ui'nd to do nny of the !orogoing acls ar (hings, and the (act
that Lender shail have performed ona o “aera.of tia toregolng acts or things shail not roquife Lendeor to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and ¢ tpanscs incurred by Lender in connoction with tho PropenT shall bo for
Grantor's sccount and Lender may pay suck ccsis rad axponson from the Renls, Londer, in its solo discretion,
shall dete:mine the application of any and all Rents ‘eceived by i, however, any such Rents received by Lender
which are not applied (o such costs and expenses shall e dpplied 10 the Indebtedness. All expenditures made by
Lender under 1his Assignment and not reimbursed [ros v Rents shall bocome a panl of the Indoblodness
|ccuredn t:g tl:,l‘?l :;'atgnmom. and shail bo payoble on (ezwpad, with inlerest at ihe Noto rato from cate of
oxpengituro u .

FULL PERFORMANCE. If Grantor pays all of the Indebicaress whon due and othorwino performs afl the
opiigations Imposed upan Grantor undel this Assigamaon)l, the N2y, and the Rolatod Dncumonts, Lender shall
axecue and deliver 1o Grantor o suitablo satstaction of this Assignmer. and suiltable statomanta of termination of
any fnancing statement on file evidencing Lendar's secunty intercst 1 -the Rents and the Property.  Any
lormination fee required by law shall bo paid by Grantor, it pofmitted by zoniicablo law. 1, howaver, payment 18
made Dy Grantor, whether voluntarily or otherwiso, or by guaranior or by ary.thied party, on Ihe Ingdobtodnoss and
thercaftor Londar is forced to remit tha amouni of that payment (n) to Gracie:'a (rustco In hankrupicy of 10 any
umilar person under any federil or stale bankruplcy law or inw for tha ralal o dablors, () by roason o an
pd t, decroe Or ordet of any count of adminisiralive body baving jurisdiction, aver Lender or any of Lander’

, OF mr reason 8! any settloment or compromisg of any ciaim made 0y Lender with any clgimant
E'nc uding wit imetation Gramor), the Indnbicdnaoss ahall bn considared unpaid s/ the aurpose of enforcoment
of this Asalgnment and this Assignment shall conlinuo o be eteclive or shali bo reinat4too as tho case mgx bo,
notwithetanding any cancollation of 1his Assignmont of of iny noto of other Instruman, of erroemont avid clnﬂ
tha Indobiedness and the Property wili conlinue 1o secure tha amount repaid or rocovereq (7. o aama oxtent as
that amount never had boen originally recaived by Londor, and Geantor ahnll bo bound by eav judgment, decres,
ordar, sottioment or COMPromiso rolaling to tho Indobiodneas of Lo this Assignment,

EXPENDITURES BY LENDER, Il Grantor fails 10 compiy with any Frovlslan of Ihis Assignmont, o W any 6mion or
goding la commenced that would materially aftecl Lender's (nierosis in the Proponx. Lenaar on Grantor's
alf may, but shall not bo required to, tnke any action that Lender deoms npgropﬂaw, nly amount that Lencer

oxponds (1 80 doing will boas Interest at 1ho rate pravided for In tho Nete from the date Incurfed or paid by kgndm

1o the dato of "%3. lg, Qrantor, Al such oxponaes, nt Londnr’s option, will {a) bo payablo on demand, (D)

bo addod (o the balanca of tha Note and bo apportioned among and bo payable wilh any Installment paymaents 10

become due during ether (i) tho torm of any applicablo insuranco policy of Sl) 1hC remaimng term of the Note, or

(c?l be treatod as A balioon pl:rnont which will ba due and payablp ol 1he Nolo's maturity, is Assignment also

will secure payment of ihese amounis, Tho nghll provided for in this paragraph shall bo In ition [0 any other

rights or any remodies to which Lendar may be antitled on account of tho dojaull. Any such action by Lender
gﬁgﬂ not bo construed s curing the dofaull 80 as o bar Lender from any remody that i otherwise wouki have

+

DEFAULY, E£ach of tha foliowing, at the option of Londor, shall constitute an avent of dolault (*Event of Default®)
undor 1is Assigament; -

Detfault on Indebledness. Falluzo ol Grantor 10 maka any paymeont whan duo on the Indoblodnoss.

Compliance Defaufl, Faiturg of Grantor to comply with any othor lerm, obligation, covenant or condilion
contalned in this Assignmant, tha Note of In any ol I1he Related Documonts,

Oefeult In Favor of Third Parties, Should Dorrower or any Grantor dafault undar any loan, oxtansion of

crodi, security aprooment, Furchnso Of BaloA ngroement, or dfy othar agreamant, In favor of any olhar croditor

of poracn 1hat may materially atiect lgx of Dorrowor's pfopx ot Dorrowor's or any Grantor'g abllity (o repay
* ihe Loans or perform thoir 1ospeclive obligalions undor this Assignmant or any of thé Relatod Documants.

PRE N e 10644
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NCICL S B - A _.-»-q—‘-uvmwoq.——-. mma d i el ety &
Faise Siatemeania. Any warranty. reprecentation or alatement mntin o furpished 1o Lendet by o on gahall of -
arantor under L Assigament, 1he Nelo or he Flotated Documents 8 faisc or misleading in any matorial -
1OADOCY, TRt oW Of DI the Lme f.aah of larrosneg.
Detective Collateratization. This Asai amont of any ol the Related Documenis censos Lo be in full lorco and
cttect (ncluding favure of dny coldteri documenis 1o creaio A vaikl and potfer ' BOCUNTY internst of lien) &t
any time and fof any reason.
Other Detaylts, “adure of Graalor Lo compty with any tarm, obligaton, covenant, of condition contained in any
othor agreomani ootwean Grantor and Londer,
Daath or Insolvanzy, The death of Grantor of the dissolutian or termination of Grantor's cxlstance 08 2 golng
busingay, the inaolver'c\‘ of Grantor, the appaintment of 8 tocower tor any part of Grantor's property, an
assignment tor the penii of creviitors, any type of creditor workout, of the commancemant ol any proceedin
UNGor any bankrupicy vrinsolvency jaws Dy ¢f apaifst Grantor.
Forocioaure, Forfolture, PiC. commancamoenl ot toraclosure of Iortequee proceedings, whethot by judicial
proceeding, seifwhelp, sepos session o nny othor method, Dy any creadnor of Granior of by Any governmenial
nqoAcy aqninal any ol the Proreny. However, thiy aubancion shall not annlr in \ha avant of a good {ath
disputo by Grantor as 10 1ho validity of rensonablencas of the ctmm whith 18 (ho basis of 1.:e loreclosure of
forelorure proceeding. provided 'an Granior pives Lender wiition notice of auch claim and lurnishes resarves
of & Suttly bond lor 1he clnim BanZa%orY 10 Londior,
Events Atecting Guarantor, Any of Ino procading pvents occurs with reapect 10 ARy Guarantor of any of he
Indobtodnoss of any Guaraniot Gits ol becomes incompotant, Of tovokoa Of thapules tho validity of, of iiabih‘lx P,

. ander. any Guaranty of the 'ndedlodndes. wendar, al s option, mnr. put shall not be taduired 10, perrmt 1h

uatantor's ostale 1o Arsuma unconditierally R obligitions aripng under the guaranty in & mannes

satistactory to Lender, and, 1n doing 8o, curg th) Fvent of Delault,

‘ Adverse Change. A matcrial adverse Change <ceufs in Grantor's financial condition, or Lender belleves the
proapoct of paymant of performanca ol the Indeticdnins in impaired.

Invecurity, Lendor reasonably dooms It} insecury.
Alght 1o Cure. it such A fmlure is curahlo and it Gran or has nol been piven A notico of a braach of tho snmao /}(—

sioh of thia Assignmen’ within the precoding twelve {22} monthy, it may bo cured (ang no Event of Dofault
sl have occurren) il Grantor, afior Lendor sonds wiitan a%dire demanding cure of such faiture: (a) cures tho
lailure within Nteen (15] days. of (b} it the cura cequires mero than filleen (15) days, immaediately initiatos
sﬂmﬁ sufficiont to cure the flure and thereafar continues nrd ¢chmplelos gl reasonablo and necessary steps
suthcient 1o produca comptiance as 800N 08 roasonably practicat

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurranca of any Ercnt of Dotault and at any time wereattor,
L axofcise ary ONG or Mota of the following riphts and rof A0die, In addition 1o Any oiher righis of

endot
cemadies provided Dy law:

Accelerste indeblednoss. Londer shatt hnva tho fight 8t its oplion witn¥ A notice 10 Gmnlar o dociare tha
;::gr‘e' mgblgdnesa mmediately dua and payablo, including any prepayniora panalty which Grantor would bo
u pay.

Colietd Rents. Londer shall havo tho right, withoul notica 10 Grantor, to lake possession of the Property and
collect the Hents, mc!udrn? amounts past duc and unpaid, and an!y the no grocooda over and above
Londet's cosia, against the ndcbiedneAs. in furhoranco ot wnis right, Landar shatl freo ol tho ﬂ?h\s provided
for in thg Lender's Right Lo Collec) Section, abave, it tha Rents aro coltecled by Lendors, hea Grantor
ifravocably designatea Londor as rantor's attorney~In=fact 1o cndorso instrumenss fotnived in paymaent
thareol in the nama ol Grantor and to negoljata tho samo and collect the Proccodn. Pay-nmits by tenants or
othat usors 10 Lendat In rasponse 10 Lendor's domanad shail uallggv \no obliganons for whic’i !ho paymenis aro
mada, whoihor Of ROl bRy DIORO? prounds for tho domand oxisted. Londor may Ox0rcise ite fohs under this
subparagraph cithee in parson, by agaent, of through A& recaiver.

Mwu in Possession. Lendar ahalt have tho tiuht to be Blaccd a8 mon%agoe in possassion of 10 havo &
foceiver appointed 10 take possossk n of atl or any par of tha Property, with Ihe power to protect and gmwo
tho Property, to operata tho Proponx ptaceding foreciosura of sale, and to colloct the Aants from the Propprty
and apply the procecds, over an snove \o cost of the rocpivarship, B ginst the Indobiodness, —The
mongague in possassion of rocalver MAY sarva without bond § pormitted Dy iaw.  Lendar's right 1o ihe
A ntment ol a receiver ahall oxist whethor or not tho apparcnt valug ol the Proporty oxceods tho
lr :‘mv::mm by a subsiantial amount, Employment by Lendor shall not disqualily & person from sotving a8 A
uc L]
I;ymh:! Remedies. Lender shall have all othot rights und remodics provided in this Assignmont of the Note of
Waiver; Eloclion of Remedies. A waiver Dy any ?urtrhot a breach of a gfbv‘uslon ol this Assignment shall not
constiivte a waver of of prejudied 1ho an s rights othofwise to deman stiict r.omPuanco wilh 1hfl provision
gr any anor provision. Eleclina ny Lender 10 putsue any remedy shall not axclude pursuit of any otho’
f y, ang an olochion 10 mako oxperkituros ot foka action 10 porform an obligation of Grantor under this
Assignment ater isiura of Grantot 10 poriorm shall aot allect Londor's riqht 10 deciare a dolaull and exorcisd

\s remedios undof this Asnignmoent.

! A > Fees; Expenses. il Londor inmiutos BNy suil or action 1o gnforco any of tho torms ol thig
gnenent, Landoe shall B onlitied to tacovar such sum as tha court ma ad||udgu reaaonablo as atto:no?s

« fous Mt itia) and on any appeal. Whethet of not any court action Ia involved, al 70a80NALI0 OXPENBOS IACUr od

Londer that 1n Lender's opinion ard necessary ot any time fof tho prolection of ile interost of the

oy aeT 10626



A
"n.
o
:l;]
"

pa-

iy S
¥ V-
- - -

g

11=28=109? ASSIGNMENT OF RENTS Page 8
Loan No 1140848 {Continued)

e -———- PR - — g

enlotcement of ita nyria shall hecome a pant of the Indebiedness payable on demand ang shall benr inforost
from IFo dala ol expendiuro unll ropax! at the rate provided Jor in the Noto ElFonlcn covared by thi
Fnrnquph include, wilhout im:ation, however subject 10 any hmis under applicable law, Londar's attorn
od and Lender'a ional expenses wholoor of not thore i a tawsurt, including aftorneyn’ fees for bankrupley
procecdinga (ncluaing eltords to modily of vicate any automalic stay of lmunclmnz apponls and any
picinaled post-judgment colicchion services, (he cost of scarching records, obianing lo raports (ingiuding
orociosure reports), surveyors' reporta, and appraisal fees, and tille insuranca, 10 tho exiant permitted by
applicabla law. Grantor aiso wilt puy Bny court costs, in additien to all othar ™ provided by law.

MISCELLANEOUS PROYISIONS. Tha foliowing misceliancous provisions are a pan of this Assgament:

Amandmer. e, This Ansmnmcnt. toncthor with any Related Documonts, constititos tho antire understanding

‘am ,\%meo;"' ‘nt. {\Nl’l %‘:} '0;'} n? Ig |l :i n::nmngvsr lom:“tr? Ihlsdl\anmrgé\ogt. | %o n'lrr‘rrntion 01'1 Pr lmondhr;n?mgo
"l shp citectiva unleas (iven in wre and sign or 0t 30U o be

¢harged gt boviwd v the dlloration or amn : ment, v o y party o pa v

Applicadle Law. T2 Assigament has been delivered 10 Lender and accepted hy Lender In the State of
lilincls. This Assignnen’ shaii be guvarned by and construed In sccordance wilh the laws of the Biate of

ilinole,
¢ Parties.  All ohligiiions of Grantur under this Assipnmoent shall bo ,ﬂinl and soveral, and all
y <o to Grantar shall meas cach and avery Grantor. This means that cach of tha porsons signing bolow

is responsidia 10f all pbhgations r (i Assignment,

No Modification, Grantor shall ned on'ciinto any agreemant with the holder of tmrI morigane, deed of {rust, or
othet mutw nFroomom which ha, {mmlt ovor 1his Assignment by whl&h thal agroomont s modified,
amonded, od, of renawed wiholt 152 prioe weitten coneent of Londer.  Grantor shull noither roquest nof
accopt any futurg advances undar ary such sacurit» sgreement withaut the prior written consamt of Lendor,

Severabitty. Il a count of compeotent jursd’cion finds "‘A’ rovision of this Aulm\mm to ba invalid or
ungnforcoadlo 48 1o any person of mircums'asico, Auch (inding shall not rondor [hat provision invalid of
nln"orcubblz as o any othar poraons or circumst~aos. It foasibla, any ouch offending provision shall be
sermad 10 ﬂb%lﬂm 10 bo within 1ho Timite of caforzoability of validity; however, if Ihe o fending provision
cannot bo 80 modified, it ahall bo siricken and all oyhar neovisions of this Assignmant in all other respacts shali
romain valld and enfor¢oabla,

Sucotsecrs and Assigna.  Subject to the limitations @stried In Lhis _M?icwmom on transtor of Grantor's
interesl, (his Assignmani shall bo binding ueon and inurg 12 1ha bengtit of | tbpnﬂlﬂl. (hoir successors and
luaonl. I mmmF o! mg Proporty bnt.omos vosind It & pit7on oihor than Grantor, Londer, without nolice
to Gramoe, may deal with Geantor's succossors with referenca 'o this Assignmont and the Indoblodness by

K thowl Mn.rg?gngf“nmnuon without reloasing Grantor from ing ohtigalions of thiw Assignment of ligbility
Y] .

Time I8 of Ihe Essence. Timo is of tho essenco in the parformance uttha Assignmont,
Walver of Homeslead Extmption. Grantor hereby releascs and wiivea. all rlgh!a and bonofits of the
homestoad exemption laws of (he Stato of liinois as to all Indebtednoss secy:eo gy this Assignment.

Walvers and Conannts. Londer thall not be deemed 10 have walved any (i hs undor this Assignment {of
undguthc Related Documents) unings such waivor (8 in writing and signod by Laroar, No dalay of omission
on i pant of Landor In pxorciming any ripht shall opoernie ns A walvor ol such tgm or any oiher righl. A
wilver Mn party of a provision of this Assignment ahall not constitute a waiver of of yrojudica the s
right of ise to demany stnct compliance wilh lhaw 8ion of any other provisian, -~ NS prior waiver by
h o, nOr any course of dealng between Lender o ranior, shall constitula o waiver ¢! anz of Lendar's

ghts or any of Grantor's obhnahons an 10 any future Iransaciions. Whenever consent by orador is required
In this Assignment, 1ho aranting of such conscnl by Lender in any instanca shall not Sorrunte continuing
consem 10 subsoquent insiances whoro Buch consen{ (s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF NENTS,
AND EACH GRANTOR AGREES TO TS TERMS,

GRANTOR:

ORTEGA |
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* COUNTY OF A ) & 4 %a HUSBAND AND WIFR
On this glv before me, the undersipnad NozZ~-Pubic, personally appearsd JOSE ORTEGA, MARGARITA
ORTREOA” JAVIER

FRANCO and MARTHA FRAICD. 1S ma known (0 be (he individunls deacribed In and who

executad the Assignment of Rents, and acknowiedger that they signed the Assignment g thoir frae and volumary
8ct and deod, 10 th USES NG DUIPOLES therein Mention: .

my hend and ofmalel sesi this ___26th _ deylor November

L1997

oy, Resiglip # 6723 8. Pulaski, Chicago, IL
Netary Pubife in and for the Btate of ___[LLINOLS A———a—

s OFRICIAL SEAL
My ecommission expires $-13-98
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LABER PRO, Reg. V.8, Pat. & T.M. Of1, Ver. 3.04 () 1007 CFi ProBarvices, Inc. Al rights rees~sed,
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