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MORTGAGE QFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-885745-0

THIS MORTGAGE ("Securiyy’inztrument”} is given on February 26, 1998

The mortgagor is
NABIL ALDUGOM AND MARIT ALDLIGOM, HUSBAND AND WIFE

{"Barrower").
This Security Instrument is given to
Washington Mutual Bank, FA

which is organized and existing under the laws of 'HE UNITED STATES OF AMERICA , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 51324
{"Lender"), Borrower awes Lender the principal sum of
OME HUNDRED FIFTY THREE THOLSAMD AND 00/100

Dellars [U.8. $1563,000.00 ). This dabt is evidenced by For'ower's note dated the same date as this
Security Instrument {"Note"}, which provides for menthly paymeris, with the full debt, if not paid earlier, due
and payable on March 1, 2028 . This Security Instrument sesures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ail ranewals extensions-a7:d modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 to/protect the security of this Security
instrument; and l¢) the performance of Borrower’s covenants and agreemeris under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described propoerty located in Co0X County, lllinais:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE "A".

PIN/TAX ID:  10-36-306-003 Lo v ~._

,l

f
CHICAGO BEQ \‘ [‘ ‘ '[('

Winois 60645 {"Property Address"); S‘KG‘I\ OFF i

".'l
[\

which has the address of 2817 WEST PRATT

TOGETHER WITH all the improverments now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tha property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Barrowsr is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancas
of record, Borrower warrants and will detend genarally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
ILLINDIS--Singly Family--Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3038  9/80 (psge 7 of 6 pages/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, urtil the Note is paid in full, 8 sum
{"Funds”} for: (a) yearly taxes snd assessments which may attain priority over this Security Instrument as 2
lian on the Property; (b) yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard of
property insurance premiums; (d| yearly flood insurance premiums, if any; fe) yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hoild Funds in an amount not 1o exceed the maximum amount a lender ior
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"),
unless another law that applies to the Funds sets a lessar amount, If so, Lender may, 8t any time, cofiect and
held Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the hasis of current data and reasonabie sstimates of expenditures of future Escrow items or otherwise in
accordance witi' aoplicable law,

The Funds sha!i-be held in an institution whose deposits are insured by a federal sgency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall
apply the Funds to pa'the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing thie sscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on
the Funds and applicable ‘aw parmits Lender to meke such a chiarge. However, Lender may require Borrower to
pay a one-time charge for ar irdependont real estate tax reporting sarvice used by Lende: in connection with
this loan, unless applicable la» provides otherwise. Unless an agreement is made or applicable law requires
interast to he paid, Lender shall fict be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in-writing, howaver, that interest shafl be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instrument.

If the Funds held by Lender exceed the ariounts permitted 10 be held by applicable faw, Lender shall
account to Borrower for the excess Funds in cscordance with the requiremants of applicable law. It the
amount of the Funds held by Lender at any time is pzt sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such caie Borrower shall pay to Lender the amount necessary to
make up the deficiancy. Borrower shall make up the deiic’ency in no more than tweive monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lerder shali acquire or sell the Property, Lender,
prior to the acguisition or sale of the Property, shall apply any Fuods held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumer..

3. Application of Payments, Unless applicable law provides otterwice, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment cha-ges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, 1o ptincical due; and iast, 10 any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehald payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Peragragn 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. 2orriwer shalt promptly
furnish to Lendes all notices of amounts 1o be paid under this paragraph. If Borrower riv?ies these payments
directly, Borrower shall prorptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security iigitument unless
Borrowar: (8) agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to
Lendar; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreemaent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority aver this Security
instrument, Lender may give Bosrower a notice identifying the lien. Borrower shail satisfy the fien or take cne
or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter eracted
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender reguires insurance. This insurance shail be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurence shall be chosen by Borrower subject to Lender’s approval wiich shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard mortgage
clause. Lander shalf have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrowaer shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoraticn
or repair of the Property damaged, if the restoration or repair is economically teasible and Lender's security is
not fessened. 1f the restoration or repair is nat economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may coltect the
insurance proceeds. Lender may use the proceeds to repair of restore the Property or ta pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. }f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumaent immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bor ower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after (ha execution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal rasidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick aonsent shall not be unreasenably withheld, or unless extenuating circumstances exist
which are beyond Bertower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, ¢z commit waste an the Property. Borrower shail be in defauli if any forleiture action
or proceeding, whether civii o7 criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property ur otherwise matarially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may cure such a-uafault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with acuting that, in Lender's good faith determination, preciudes farfeiturg of the
Borrower's interest in the Property or otharmaterial impairment of the lien created by this Security Instrument
or Lander's security interast. Barrower shall also be in defauit it Borrower, during the loan application process,
gave materially false or inaccurate informalion or statements to Lender {or failed 1o provide Lender with any
material information) in connaction with the Ihen evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupanzy—of the Property as a principal residence. If this Security
instrument is on a lecsehold, Borrower shall comply »vith all the provisions of the lease. if Borrower acquires
fee titie to the Property, the leasehold and the fee titla shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. !/ Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there7is’a legal proceeding that may significantly atfect
Lander’s rights in the Property (such as a proceeding in bankruptly, probate, for condemnation or forfeiture or
to enforce faws or regulations), then Lender may do and pay for \whatever is nacessary to protect the value of
the Property and Lender's nights in the Property. Lender’s actiornts may-include paying any sums secured by a
lien which has priority over this Sacurity Instrument, appearing in court, peying reasonable attorneys’ fees and
entering on the Property 1o maks repairs. Aithough Lender may lake 2ctien under this Paragraph 7. Lender
does not have ta do so.

Any amaunts disbursed by Lender under this Paragraph 7 shall becor:e. additional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree to otha: terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shill be payabie, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of wakita the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the marigage insurance in
effect. If, for any reason, the mortgage insurance caverage required by Lender lapses or cedsesito be in effect,
Barrower shall pay the premiums required to obtain coverage suhstantially equivalent ¢ .tre mortgage
insurance praviously in eflect, at a cost substantially equivalent to the cost to Borrower oi the mortgage
insurance previously in effact, from an alternate mortgage insurer approved by Lender. Hf substantially
gquivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspactions of the Property.
Lender shall give Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the
inspection.

10, Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are horeby assigned and shall be paid 1o Lender.
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(n the avent of & total taking of the Property, the praceeds shall be applied to the sums secured by this
Security instrument whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking
of the Property in which the fair market value of the Property immedigtely before the taking is equal to or
greater than the amount of the sums secured by this Security instrument immadiately before the taking, uniess
Borrower and Lender aotherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiptied by the following fraction: {a) the total amount of the sums secured
jmmediatsly before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partiat taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrowser and Lander otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due,

tf the Property is abandoned by Borrower, or if, after natice by Lender ro Borrower that the condemnor
uffers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lendar is authorized to collect and apply the proceeds, at its option, either 1o
gastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Leraer and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the dus date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymsnts.

11. Borrower Not Ae'easad; Forbearance By Lender Not @ Walver. Extension of the time {ar payment or
modification of amortizecon of the sums secured by this Security instrument granted by Lender to any
successor in interest of Burruwenr shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lende: shali not be required to commence proceedings against any successor in interest
or refuse to extend time for-niymant or otharwise modify amortization of the sums secured by this Security
Instrument by reason of any deménd made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising zny right or remedy shail not be a waiver of or preclude the exercise of
any right or remeady.

12. Successors and Assigns Bound; Jnirt and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and Lerafit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security [nstrument-iut does not execute the Nota: (a) is co-signing this Security
instrument only to mortgage, grant and canvey that Puizowaer’s interest in the Property under the terms of this
Security Instrument; (b} is not parsonally oblipated 12 pav the sums secured by this Security Instrument; end
fc) agrees that Lender and any other Borrower muy agree to extend, maodify, forbear or make any
accommodations with regard to the terms of this Security ‘nstrument or the Note without that Borrower’s
consent.

13. Loan Charges. It the loan secured by this Security instiuraent is subject to a law which sets maximum
loan charges, and that lew is finally interpreted so that the interast or other loan charges collected or to be
collectad in connection with the loan exceed the permitted limits, *iien: (3} any such loan cherge shall be
reduced by the amount nacessary to reduce the charge to the permittzd limit; and (b} any sums already
collected from Barrower which exceeded permitted limits will be refunded o Borrower. Lender msy choose 10
make this refund by reducing tha principal owed under the Note or by mexing e direct payment 1o Borrower. If
a rafund reduces principal, the reduction will be treated as a partial prepa,;ment without any prepayment
charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument chall be given by delivering it
or by mailing it by first class mail unless appliceble law requires use of another me‘noo. The notice shall be
diracted to the Property Address or any other address Borrower designates by notica io-viader. Any notice to
Lender shall be given by first class mail to Lender’'s address stated herein or any oflier address Lender
dasignates by notice to Borrower. Any notice provided for in this Security nstrument shall ‘02 deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision of clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the contlicting provision, To this end the
provisions of this Security Instrument and tha Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold ar transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is
not a natural parson) without Lender's prior written consent, Lendar may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Insfrument.

Form 3014 9190 (page 4 of 6 pugesi
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it Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pearmitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcemant of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or
such aother period as appficable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument, Those conditions are that Borrower: |a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or dgreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not fimited to, reasonable attorneys’ fees; and {dl takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obiligation to
pay the sums seired by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurmen! and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, tnis right to reinstate shall not apply in the case of acceleration under Paragrapgh 17,

19. Sale of Note; Chwsnice of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may oe/'sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known ag the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There 2la0 may be one or more changes of the Loan Servicer unrelated to a sale of
the Nopile. il there is a change of tie)Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragrapb 14 above.and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable !law.

20. Hazardous Substances. Borrower shali ot cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in tive Froperty, Barrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in vioiation of-any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage an tae Froperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norma residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written natice of @any _investigation, claim, demand, lawsuit or other
action by any gavernmental or regulatory agency or private part involving the Property and any Hazardous
Substance or Environmantal Law of which Borrowsr has actual kncwledge. If Borrower learns, or is notified by
any governmental or reguiatory authority, that any removal or oiner rersediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all raceszary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substanies defined as toxic or hazardous
substances by Environmental Law and the fellowing substances: gasoline, kergseiie, other flammable or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, matericls containing asbestes ar
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmesitai Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, e=iety_or environmental
proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior ta acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure default; Icl a date, not less than 30 days from tha date the notice is given to Borrower, by which the
default must be cured; and {d} that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existernice of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not curad on or before the dote specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further derand and may foreclose this Security instrument by judicial proceeding. Lender shall ba entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ iees and cousts of title evidence. Form 3014 9/90 {page 5 of 6 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for relaasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives ali right of homestead axemption ir the Property.

24, Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreaments of each such rider shall be incorporated
into and shall amend and supplement the covenanis and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Chack applicable lina(s)]

X _ Adjustable Rate Rider Condominium Rider ____ 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider _____ Biweekly Payment Rider
Balloon Rider _____ Rate Improvement Riger Second Home Ridar

__ Otherls} {specify)

BY SIGNING BELOW, Borrowar accapts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Borrower and recorded with it.

‘ z/
{Seal)

NABIL ALDUGOM --Borrower

5%§ s @m {Seal!
ARIE ALDUGO --Borrower

{Saal}
~Boriower

Witnesses:

(Seal}
--Borower

|Space Below This Line For Acknowledgme:?;

State of Hiinois, C ook County ss:

1, W %M , a Notary Public in
and for said county and state, do hereby certlfy thgt / haa
j' A~ MM A/ /O’é ¢ id’,f‘_

personally known to me to be the sarne person(s) who name{si subscribed to the {orancing instrument,
appesared before me this day in person, and acknowledged that M“;

signed and delivered the said instrument as free and voluntrly act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this <2 { dayof e / 79/

]
My Commission expires: m @M
Notary Pulllic

This instrumeant was prepared by: R A T VLV P
PAT PASSER ; "QFFICLA L
650 EAST ALGONQUIN ROAD : CAROLIE ... . '
SUITE 106 T Nglany BUlle. S o int
SCHAUMBURG, IL. 60173 Wy Cornugeien Cipirgs 4/25/68

.
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-885745-0 {12-MTA Index - Rate Caps) 2304
DP

THIS ADJUSTABLE RATE RIDER is made this 26th day of February, 1928 and is
incorporated into and shaiibe deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Secirily instrument") ot the same date given by the undersigned (the
"Borrower™") to secure Borrowes's Adjustable Rate Note (the "Note™) to
Washington Mutuai Bank, FA

{the “"Lender”} of the same date and covering the property described in the Security Instrument

and located at:
2817 WEGT PRATT, CHICAGO, (L 60645
{“roperty Address]

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eddition to the eovanants and agreements made in the
Security Instrumant, Borrower and Lender further covenar. und agree as follaws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.750% . Tha Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates .

The interest rate 1 will pay may change on the first day of Marzn, 2001 and on
that day every 12th month thereatter. Each date on which my interest r4'¢ rould change is called
a "Change Date,"

(B) Tha Index

Beginning with the First interest Rate Change Date, my interest rate will be based on an Index.
The "Index” is the Twelve-Month Average determined as set forth below, of the manthly yields
("Monthly Yields"} on activeln traded United States Treasury Securities adjusted to e constant
maturity of one year as published by the Federal Reserve Board in the Federal Reservs Statistical
Release entitied “Selgcted Interest Rates (G.13)." The Twelve-Month Average is detarriined by
adding together the Monthly Yislds for the most recent twelve months and dividing by 1.2. The
n;estcrecent ilnccijax figure available as of 15 days before each Interest Rate Change Date is called
the "Current Index."”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THiS RIDER

GFGBIROS 111,98 fnage 1 ol 3 pages)




UNOFFICIAL COPS50300.0, 4 o

_If the Index is no lunger available, the Note Holder will choose a new index and a new rate
differential to result In a rate similar to the rate in effect at that time. Tha Note Holder will give me
notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
2.875 percentage paints (  2.875% |} to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage point {0.001%).
Subjact to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate untfl the next Change Date. )

The Note Holder will then determine the amount of the monthly gayment that waould he
sufficient 2 repay the unpaid principal thet | am expected to owe at the Change Date in {full on the
Maturity ' Dete at my new interest rate in substantially equal payments.” The result of this
cajculation vl be the new amount of my monthly payment.

(D] Limute oi Interest Rate Changes . _
The interecczate | am required to pey at the first Change Date will not be greater than

B.760% o’ less than 4.750% . Thereafter, my interast rate will never be increased or
dacreased on any inyle Change Date by more than two percentage points {2.0%) from the rate of
interest | have bean paying for the preceding twelve months. My interest rate will never be greater
than  10.750%

{E) Effective Date of Cnanges . )

My new interest rate wil, become eilective on each Change Date. | will pay the amount of my
new monthly payment beginniag on the first monthly payment date after the Change Date until the
amount of my monthly paymerit chzngas again.

(F) Notice af Changes ‘

The Note Holder will deliver or maiito me a notice of any changes in my interest rate and the
amonnt of my monthly payment beiora the effective date of any change. The notice will include
information required by law to be givei rwand also the title and telephone number of a parson
who will answer any question | may have s/xyarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Unifarr Covanant 17 of the Security Instrumeniis amended to rgad as follows:

Transfer of the Property or a Beneficial Interest %1 3orrower. If all or any part of the Property or
any interest in it is sold or transferred {or if @ benef.cizi interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s rrinr vritten consent, Lender may, at its
option, require immediate payment in full of all sumie sacured by this Security Instrument.

owever, this option shall not be exercised by Lender if exsrsise is prohibited by federal iaw as of
the date of this Security instrument. Lander also shall not exzilise this option if: {a) Borrower
causes to be submitted to Lender information required by Lendar to evaluate the intended
transferee as if @ new loan were heing made to the fransterze; and (bl Lender reasonably
determines that Lender's security will not be impaired by the loan ¢szumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a recsonzble fee as a condition
{o Lender’s consent to the loan assumption. Lender may also require ihe transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the trac.sferae to keep all the
promisas and agreements made in the Note and in this Security Instrument. Bor owor will continue
to be obligated under the Note and this Security Instrument unless Lender reiaases Borrower in

writing.,
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if Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faiis to an thesa sums prior to the expiration of this period, Lender may
invoke any remedies permitted oy this Security Instrument without further notice or demand on

Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained en both
sides of thiz Adjustable Raie Rider.

C{l:,.'_/xl__,éﬂhm P2 2k éfﬁ//"‘” (Seal)

NABIL ALDUGOM MARIE ALDUGOM

—_ _ISeal) {Seal}

{Seat) {Seal)

{Sign Orrginal Only/
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-835745-0 SCHEDULE "A”

Lot 11 in Salinger and Hubbard's Addition {0 Ragers Purk in the Southwest 1/4 of Section 36,
Township 41 North, Range 13, East of the Third Principal Meridian, lying North of the Indfan
Boundary Line, according to the plat thereot vriorded September 15, 1914 as Document

549409, in Cook County, lilinois.

Note for information oniy:
Common Address: 2817 West Pratt, Chicago, I 60645

Paye 1
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