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NICOLE FISHER

Record And Return to:

AESOURCE BANCSHARES MORTGAGE GROUP, INC,

1307 BUTTERFIELD RD., SUTE 422

DOWNERS GROVE, ILLINDIS 60515

i

State of llinols

’\ [Space Above This Line For Recording Data)
"\ FHA Case No.
MORTGAGE 131:9004631-703 b

THIS MORTGAGE{ ‘Security Instrument'} is given on FEBRUARY 25, 1998
The mortgagor is GEQRGE w. HAMPTON, JR. AND JANET A. HAMPTON, HIS WIFE

{"Borrower"). This Sacurity Instruinent is given 10 RESOURCE BANCSHARES MORTQAGE GROUP, INC.
which is organized and axisting unde: tha‘aws of DELAWARE

and whose address is 7909 PARKLANE ARd., COLUMBIA, SC 29229
("Lender"). Borrower owes Lendar the princ.oal sum of One Hundred Eleven Thousand Six Hundred Fifty Seven and 00/100

Oollars (U.S.§ 111,657.00 ) This debt s svdenced by Borrower's note dated the same date as this Security
Instrument (“Note’), which provides for monthly pamaris, with the full debt, if not paid earlier, due ang payable on

APRIL 1, 2028 . This Sacurity Instriment sacures 1o Lender: {8} the repayment of the debt eviden-
ced by the Note, with interest, and all renewals, extensions and .nodifications of the Note; (b) the payment of &ll other sums,
with interest, advanced under paragraph 7 to protect the security of this Securily Instrumant; and (c) the performance of
Borrower's covanants and agreements under this Sacurily Instramant ang the Note. For this purpose, Borrower does
hereby mortgage, grant and convay to Lender, the following descriozd rinperty located In COOK

County, fllinois:

LOT 14 IN CHAPMAN'S 1ST ADDITION TQ TULIP TERRACE, BEING A SUoOMSON OF THE

EAST /2 OF THE NORTH 1/2 {EXCEPT THE NORTH 20 RODS THEREOF) OF LOT 4, IN

ANKER'S SUBDIVISION OF THE WEST 1/2 OF THE NQRTHEAST 1/4 AND THE NCPTHWEST 1/4

OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL VEP:DIAN,

ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTR i Ul

TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 18, 1958, AS DOCUMENT NUMBER 1791054

COOK COUNTY, ILLINOIS.

P.LN.# 29-23-103-014

LAW TITLE INSURANCE €O,
130" IROQUOIS SUITE 20
NAPERVILLE, IL 60563
Gav 11/-7500

g sl

which has the address of 16254 9. GREENWOOD SOUTH HOLLAND g
"y,

[Steaet]

Hinolg {State) 60473- (“Property Addrass’); \}\\—

[#ip Code)
GFS Form Q000175 (6022) Pags 1018 FHA lincis Mortgage - 06/96
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Together with all the improvements now or herealter erected on the properly, and all easements, appurtenances, and
o fixtures now or hereafter a pan of the propsrty. All replacements and additions shall also be covered by this Securlty
Instrument. Afl of the foregoing is referrad to in this Securily Instrument as the "Property.”

Loan No. 085881

e‘} BORROWER COVENANTS that Borrower Is lawfully sefzed of the estats hereby conveyed and has the right to
g mortgage, grant and convey the Property and that the Properly s unencumbered, exceplt for encumbrances of record.
{! Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any en-
. cumbrances of record.
'i‘ THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with limited varla-
ticny by jurisdiction to constitute a uniform security instrument covering real property.
(Bosrower and Lender covenant and agrae as follows:)

UNIFGRM COVENANTS
1. Paymen . Principal, Imerest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt svidenceo by<n2 Note and |ate charges due under the Note.

2 Monthly Payrier ts of Taxes, [nsurance and Other Charges. Borrower shall include in each monthly payment,
1ogether with the principal sindinterest as set forth in the Note and any late charges, a sum for (a) texes and spacial as-
sessments levied or 1o be leviad against 1he Property, (b) iaasehold payments or ground rents on the Property, and (¢)
pramiums for insurance required unzar Paragraph 4. In any year in which the Lender must pay a mortgage insurance
pramium to the Secretary of Houslng end Urban Developmant ("Sacretary’), or in any year in which such pramium would
have been requirad if Lender stili held the Gesurity instrument, each monthly payment shall also include either (i) a sum for
the annua! mortigage insurance premium ©'be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mortgage insurance pramium if this Securlty Ins'rumpni is held by the Secretary, in a reasonable amount 10 be determined
by the Sacretary. Except for the morthly charge Gy ‘i Secretary, thase items are called “Escrow items* and the sums paid
1o the Lendsr are called "Escrow Funds.”

Lendsr may, at any time, collect and hold amoums 12r-Escrow Items in an aggregate amount not o exceed the max.
imum amount that may be required for Borrower's ascrow accuent under the Real Estate Settlement Procedures Act of
1674, 12 U.S.C. Section 2601 gL.seq.. and implementing regulaions. 24 CFRA Part 3500, as they may be amended from lime
to time ("RESPA").excep! that the cushion or reserve permitted v .355PA for unanticipaled disbursements or digburse-
ments before the Borrower's payments are available in the account mavirt be based on amounts due for the mortgage In-
surance premium.

It the amounts held by Lender for Escrow ltems axceed the amouma :sermitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of (un:is held by Lender at any tima are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and ronuirs Borrower (o make up the shortage
or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this'se_urity instrument. |t Borrower
tenders to Lender the full payment of all such sums, Borrowar's account shall be credited wilh tha balance remaining for all
instal ment items (a), (b), and (¢) and any moftgage insurance premium installment that Lendei b as not become obligated
to pay o the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immedately prior to the
foreciosura sale of the Proparty or its acquisition by Lander, Borrower's account shall be cradited witri-ary Paance remain-

ing for all instaliments for items (a}, (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as foiigs.

Elrst. to the mortgage insurance premium to be pald by Lender to the Secretary or 1o the monthly charge by
the Secretary instead of the monthly mortgage insurance premium,

Sacond, to any taxes, special assessments, leasehold payments o ground rents, and fire, flood and other
hazerd insurance premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Note;

[Fifth, to tate charges dus under the Note

4. Fire, Floog and Other Hazard Insurance.Borrower shall insurs all Improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be mainmained in the amounts ana for the periods that Lender requires. Borrower
shali also Insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by
floods 10 the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. Tha in-
surance policias and any renewals shall be held by Lender and shall Include loss payable clggges in Javqr of, and in a form
acceptable to, Lender. Fage 20t 6 g
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In the evant of loss, Borrowar shall give Lender immediate notice by mail. Lender may maka proof of loss if not made
promptly by Borrower. Each insurance company concerned Is hereby authorized and diracted ta make payment for such
* loss directly to Lender, instead of io Borrower and to Lender jointly. All or any part of the Insurance proceeds mey ba ap-
pliect by Lendesr, at its oplion, either (a) fo the raduction of the indebtedness under the Note and thig Sacurity Ingtrumant,
first to any delinquent amounts applied in the order in Paragraph 3, and then ta prepaymen of principal, or (b} to the res-
toraiion of repair of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone
the due date of the monthly payments which are refersed 1o In Paragraph 2, or changs the amount of such payments. Any
axXcess Insurance procesds over an amount required 1o pay all cutstanding indebladness undar the Note and this Security
Instrumant shall be paid to the entity legally entitled therelo.
In the event of foreclosure of this Securlly Instrument or other transfer of titie to the Property that extinguishes the
ircfantedness, aft right, title and interest of Borrower in and to insurance polictes in force shall pass to the purchaser.

5. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shall acoupy, establish, and use the Propenly as Borrowsr's principar residence within sy days a'ter the execu-
tlare of this Security Insirument {or within sixty days of a later sale or transfar of the Property) and shall continue 10 ocoupy
the Property a2 Berrower's pringipal residence for al least one year alter the date of occupancy, uniess the Lender deter-
mires this rgquirerent will cause undue hardship for Borrower, or unless extenuating circumstances exist which are bayond
Borrower's control. ( Burrower shall notity Lender of any extenuating circumstances. Borrower shall not commit waste of
dastray, damagse or subclantislfy change the Property of allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspoct the Property if the Property is vacant or abandened of the loan is In defauit. Lander may
take reasonable action to protect.and presarve such vacant of abandoned Property. Borrower shall also be in default if
[3orrower, during the loan applinaiion process, gave malerlaly false or Inaccurate information or statemants to Lender (of
falled 1o provide Lender with any matariz! information) in connaction with the ican avidanced by the Note, including, bul not
Nrrited to, representations concerning Sorrower's occupancy ol the Propenly as a principal residence. I this Security
Instrument s on a leasehold, Borrower sheil conply with the provisions of the fease. f Borrowsr acquires {ee title to the
Propefty, the leasehald and fee titte shall not be'merged uniess Larkder agrees 10 the marger in writing.

6. Condemnation. The procesds of any awarc vi claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ¢/ for, convayance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount ¢t ik indabledness that ramalns unpald under the Note and this

Security nstrument.  Lender shall apply such procesds to \ho raduction of the indebledness under the Note and this
Security Instrumant, first to any delinquent amounts applied in theoraer providad In Paragraph 3, and then to prepayment
of principal. Any application of the groceeds o the pringipal shall riot stend or postpone the due date of the monthly
payments, which are refeired 10 in Paragraph 2, or change the amount /-43uch payments. Any excess procesds ovar an
amount raquired to pay all outstanging indabledness under the Nola and this secirity ingtrumant shall be paid to the enlity

lagally entitled thereto,

7. Chargas to Borrower and Protection of Lander's Rights in the Property. Borrowz«_shall pay all governmental of
rmunicipal charges, fines and impaositions thal are not included In Paragraph 2. Borrower ¢hal pay thesa obligations on time
clirectly to the entity which is owed the payment. if fallure to pay would adversely affect Lexder's.interest in the Property,
upon Lende!'s request Borrower shall promptiy turnish to Lender receipts evigencing these paymants

If Borrowsr fails to make these payments of the payments required by Paragraph 2, or fallr (o gerform any other
covenants and ageeements contained in this Securily fnstrumant, or there is a legal proceeding that mey Zanificantly affect
Lendsr's rights in the Property (such as a procesding in bankruptey, for condemnation or to enforce laws <o regufations),
then Lander may do and pay whatever is necessary fo protect the value of the Property and Lender'a rights i the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an addillonsl debt of Borrower and be
gscurad by this Securily instrument. Thase amounts shalt bear interest from the date of disbursement, at \he Note rale, and
al the option of Lender, shall be immadiately due and payabls.

Borrower shall promptly discharge any lian which has priority over thig Secwity Instrument unless Borrower: (8}
agrees in writing to the paymant of the obligation sacured by the lign In a manner acceptable to Lander; (b) contests in
good faith the lien by, or deferds agalnst enforcamant of 1he lian in, legal proceedings which in the Lender's opinton
ojerate to prevant the enforcement of the lien; or (¢} secures from the holder of the lien an agreement salisfactory 1o Lender
subordinating the lign to this Security Instrument. If Lender determinas that any part of the Properly is subjsct to a lien
which may attain property over this Security instrument, Lender may give Borrowar a notice identifying the llen. Borrower
shall satisty the lisn or take one or more actions sel forth above within 10 days of the giving of nojice.

/
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8. Fees. L.ender may collect fees and charges authorized by the Secretary.

g 8. Grounds for Acceleration of Debt.

4 (a) Dafault. Lender may, excep! as limited by regulations issued by the Secrelary in the case of payment
:’ defaults, require immaediate payment in full of ali sums secured by this Security Instrument If

€ {) Borsowsr defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
1 or on the due date of the next monthly payment, or

f.;' (ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligaticns contained in this
. Security Instrument.

g (b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law (including Section 341(d) of the
) Garn-St.  Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prier approval of the
Secretary, requirg Immediate payment in full of all sums securad by this Security Instrument if.

(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, Is sold or
otherwise transferred (other than by devise or descent), and
{i} Thz Property is not occupied by the purchaser of grantee as his or her principal residence, or the pur-
chaser-or Qrantee does so occupy the Property, bul his or her credit has not been approved in accordance
with tha reguirements of the Sacratary.
{c) No Walvsr. 't circumstances occur that would permit Lender to require Immediate payment in full, but
Lender dogs 1ot equire such payments, Lendar ¢oes not waive its rights with respect 1o subsequent events.
(d) Regulations of iU Racretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of pavmant defaulls 10 require immediate payment in fuil and foraclose if not pald. This Security
instrument does not auiiorize acceleration of foreclosure it not permitted by regulations of the Secretary.
() Monigage Not Insured.  3rirowar agrees that if this Securily Instrum=nt and the Nate are not determined to
be eligible for insurance under the Maiionat Housing Act within 60 DAYS from the dale herecf, Lender
may, &l its option and notwithstanding anything in Paragraph 9. require immediale payment in full of all sums
secured by this Saecurity Instrumant. & »iiten statement of any authorized agenl of the Secretary dated sub-
sequant to 60 DAYS from the date eraci, declining to insure this Sacurity Instrument and the Note secured
thereby, shall be deamed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lendar’s fallure to remil a morigage

insurance premium to the Sacretary.

10. Rainstatement.  Borrower has a right to ba reinstated \f Lender has required immediate payment in fufl because
of Borrower's failure 1o pay an amount due under the Note or this 3ucurity Instrument.  This right applies even after
foraciosure proceadings are instituted. To reinstale the Security (nsirvimant, Borrower shall tender In a lump sum el
amounts raguired to bring Borrower's account current including, 1o the exter” incy are obligations of Borrowsr under this
Security tnstrument, foraclosure costs and reasonable and customary attornavs’ ‘aes and expenses properly assoclated
wth the foreclosure procesding. Upon reinstatement by Borrower, this Security ristrument and the cbligations that It
sacuras shall remain in effect as it Lender had not raquired immediate payment in full” However, Lender is nol required to
permit reinstatement if. (i) Lender has accepled reinstatement after the commencament of fareciosure proceadings within
two years immediately preceding the commencement of a current foreciosure proceeding,.ill) reinstatement will precluds
foreclosure on ditferent grounds in the future, or (i) reinstatament will adversely affect the priority of 'he lien created by this

Sacurity Instrumant.

11. Borrower Not Reloased; Forbesarance By Lender Not a Walver. Extansion of the time of paymant o« medification
of amortization of the sums secured by this Securlly Instrumeni granted by Lender Lo any successor In Interast of Borrowe!
shall not operate to release the liability of the originel Borrower or Borrower's successor In interest. Lender shall net be
required to commence procsedings agains! any successor In interest or refuse 1o extend time for paymant of otherwise
modify amortization of \he sums secured by this Securlly Instrument by reason of any demand made by the criginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall not be a

walver of or preclude tha exarcisa of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-Signers.  The covenants and agresments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
Paragraph 9.b. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
I1strument but doss not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo exiend, madiy,
farbear or make any accommodations with regard lo the terms of this Securlty Instrumepk or, the Note without that

Borrower's consen. J_Mﬁ .
page d ot 8
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13. Notices.  Any notice 1o Borrower provided for in this Security instrument shall be given by delivering it or by mail-

- ing it by first class mail uniess applicabie Jaw requires use of another method. The nolice shali be diracled to the Pioperty

Adcirass or any other address Borrawer designates by nolice to Lender. Any nolice to Lender shall be given by first class

mail 1o Lender's address stated hersin or any address Lander designates by notice to Borrower. Any notice provided for In

'nis Security Instrument shali be deemsd o have been given to Borrower or Lander when given as provided In this
aaragraph.

14. Governing Law; Severabllity. This Sacurity Instrument shall be governed by Federal law and the law of the jurts-
diction in which the Property is located. | the event that any provision or clause of this Securlty Instrument or the Nota con-
flicts with applicable law. such conflict shafi not affect other provisions of this Security Instrument or the Nota which can be
given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable.

15, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permil the presance, use, disposel, storage. or release
of any Hazardous Substancas on or in the Property. Bortower shall not do, nor allow anyone else to do, anything affecling
the Property thi s in violation of any Environmental Law. The praceding two sentences shall not apply to tha presence,
use, or storage or'the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal (asizjential uses and the maintenance of the Property.

Borrowar shall pror/iotl; nive Lender written notice of any investigation, claim, aemand, lawsuit or other action by any
governmantal or regulatory agency of private party involving the Property and any Hazardous Substance or Envirpnmental
Law of which Barrower has actual ¥(wwledge !t Boriower Isarns, of is nolified by any governmartal or regulatory authority,
that any removal or other remediatizii of any Hazardous Substance affecting the Property is necessary, Borrower shall
promiptly take ail necessary remedial actiont in.accordance with Environmentai Law.

As Used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the tollowing si Dstances: gasofine, kerosens, other flammabie or toxic petroteurtt products,
toxit; pesticides and herbicides, volatile solvents, riaiarial containing asbestos o formaldshyde, and radioactive matarials.
As used In this paragraph 16, “Environmental Law" m48n3 tadesal laws and laws of the jurisdiction where tha Propenty Is lo-

cated that reiate tc haalth, salety or envirenmental protectsn:
NON-UNIFORM COVENANTS. Borrower and Lendar fuither cg#enant and agrae as follows:

17. Assignment of Rents.  Borrower unconditionally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diracts each
tenant of the Property to pay the rents 1o Lender or Lender's agmittz. However, prior 1o Lender's notice to Borrower of
Borrowar's breach of any covenant of agreement in the Security Instrnuzaeat, Borrower shali coliect and receive all rents and
revenues of the Proparty as irustee for the banefit of Lender and Borrowst _This assignment of rents constilutes an absolute
assignment and not an assignment for additional securily only.

it Lender gives notice of breach to Borrower: (a} all rents received by binrrorver shall be held by Borrower as trustee
“or benefit of Lander only, to be applied 10 the sums secured by the Security Insirament; (b) Lender shall be entitied to col-
5ot and receive all of \he rents of tha Property: and (c) each tenant of the Proparty-shai pay all rents due and unpaid to
Lender or Lender's agent on Lander's written demand to the tenanl.

Borrower has not executed any prior assignment of the rents and has not and will nt perform any act that would
praven! Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upor, take control of or maintain the Property befors o afiar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thers 1% 2 breach. Any ap-
plication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thie-assignmant of
rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.

18. Foreciosute Procadure. !f Lander requires immediate payment in full under Paragraph 8, Lender may foreciose
this Sacurity Instrumant by judicial proceeding. Lander shall be entitled to collect all expanses Incurred In purguing the
remedies providad Int this Paragraph 18, including, but not fimited to, reasonable attornay's fees and costs of titte evidence.

if the Lender's interest in this Security Instrument i held by the Sacretary and the Secretary requires immediate pay-
ment In Rl under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale provided In the Single Family
Morigage Foreciosure Act of 1084 [PAct) (12 U.S.C. 3751 g seq.) by requesting a foreclosure commissionar designated
under the Act 10 commence foreclosura and 10 seil the Proparty as provided In tha Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise avallable to a Lender under this Paragraph 16 or appiicable law.

19. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurity
Insirumant without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.

Pagn5ol8 @
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21. Riders to this Securlty Ingtrument. if ane or more riders are executed by Boirower and recorded together with

this Security Instrumant, the covenans and agreements of each such rider shall be incorporated Inin and shall amend and

" supplement the covenants and agreements of this Security Instrument as if tha rider(s) were a pant of this Security
Instrumant. [Check applicable box(es))

D Condaominium Rider D Adjustatile Rate Morigage Rider D Growing Equity Rider
Planned Unit Developmant Rider
[:I Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recerded with it.

Wilnesses:

(Seal)
-Borrower

£ (Seal)
JAWEY ATHAMPTON -Borrower

(Soal)
-Borrower

(Seal)
-Borrowar

Loan No. 085861

STATE OF ILLINQIS, COOK Courty ss:
l . @ Nolary Public in and for sala county and state,

o hereby cerlify that GEQRGE W. HAMPTON, JR. AND JANET A HAMPTON

personally known to me 1o be the same person(s) whose namef{s) subscribed lo the foregoing instrument, appaared befora
me this day in person, and acknowledged that he/she/they signed and delivered the sald instrument as  his/her/their
frea and voluntary act, for the uses and purposes therain set forth,

Given under my hand and official seal, this 25TH gay ot FEBRUARY , 191988
h]

My Commission Expires: 4\ C\\QS\ \\\\’\k\)\\\ﬁ\&\ Uh

T Notefy Public
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