UNOFFICIAL COPY

| DEPT-01 RECOKDING $35,00
YN1916595 THO009 TRAN 1611 03/11/98 09120300
M3 S LG #-P8-19 1895

CUCK COUNTY RECORDER

[Space Alave This Lise Far Recording Data)

MORTGAGE

THIS MORTGAGE  Security Instrinent”™) 1s given on March 4, 1958
VINCENT D @ALASSIE AND NORINE E GALASSIE, HUSBAND AND WIFE

The mongagor s

("Rorrawer”). This Security Instrument is given o

FINANCIAL FEDERAL TSB
. and whose address is

which is arganized and existing under the laws ol the United States of America
21110 S WESTERN AVE, OLYMIIZ FIELDS, ILLINOIS 60461

CLender™y. Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND FIVE HUNDRED 70 00/100
Doltars (U.S. 5 68,500.00 ). This dedt 1s svidenced by Borrower's note dated the same date as this Security

Instrument ¢ Note"y, which provides for wonthly paysments,wid the full debr, if not paid carlier, due and payable on

October 19, 2021 _ This Security Instrument Geenres 1o Lender: Go the repayiment ol the debt evidenced
hy the Note, with interest, gl all renewals, cxtensions and modificatops #4 the Note: thy the payment of all other sums, with
imerest, advanced under paragraph 7 o protect the secunty of tns Yeeurity Insteument; aud @) the performance of
Borrawer's coverants and agreements under this Sccurity Instrument and the More, Por his purposc, Borrower does liereby

mortgage, grant and convey to Lender the following described property lovied i
CCOK Couney, Hlinois:

UNIT NUMBER 5-B IN SILVERLAKE CONDOMINIUM AS DELINEATEP ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PARCEL 5 IN
SILVERLAKE CONDOMINIUM, A PLANNED UNIT DEVELOPMENT, OF PAFT OF THE
SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12 ELST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SUkvFi I8
ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECOROF.J.AS
DOCUMENT 88421729 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1M
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBEER(S) 27-10-417-012-1014

L6S16186

which has the address of 8903 SILVERDALE DR ORLAND PARK
{Streer] 1y

llkinois 60462 ' Property Address™ i
|7 Codde]
LOAN NUMBER: 18R0230 08 im0

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appunienances.
and fixtures now or hereafier a part of the propesty. All replacememts and additons shall also be covered by tns Security
Instrument. All of the foregoing is referred (o in this Secority Instrument as the "Property.”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, gramt and convey the Propeny and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and  wifl defend generally the ttle 10 the Propesty against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree is follows:

(,  Payment of Princips) and Interest; Prepaynent and Late Charges. Borsower shall prompily pav when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to apphicable law o 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, uniil the Note 15 paid in full -z sum ("Funds "t for: () veariy
taxes and assessien's which may attain priomy over this Security Instrument as a lien on the Property: {hy yearly Jeasehold
payments or ground-rems on the Property. i any; (c} vearly hazard or property isurance premiwns: «di vearly flood
WISUTANCE PTemiunts, 4t any: (¢) yearly morigage insurance prentjums, if any, and () any sums payable by Borrower to
Lender, in accordance—wig, the provisions of paragraph K, it licu of the payment of muorigage insurance premiums. Thewe
items are called “Escrew Bovs * Lender mav. a1 any time, collect and hold Funds in an amount not {o ¢xceed the maximum
amount a lender for a federailv tefated mortgage Joan may require for Borrower's escrow account under the federal Real
Estaie Settfement Procedures Act 71974 as amended from time 10 time, 12 U S.C. 82601 e7 seq. CRESPA”), unless another
law that applies to the Funds sets @ besser amount 1f so, Lender may. at any time, colleet and hold Fuixds in an amount not o
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of currens data and reasoniable estimales
of expenditures of future Escrow liems o aitierwise in accordance with applicable law.

The Fumds shall be held inn an insitution-whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an instiistion) o1 in any Federaj Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may nov charge Boipower for holding and applying the Funds, aonually analyzing the escrow
account, or vesifying the Escrow ltems, unless Jizder pays Borrower interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lender mzy dequire Borrawer to pay a one-time charge for an independent real
estate ax reporting service used by Lender in comnection with this Joan, unless applicable law provides otherwise. Uniess an
agrecment is made or applicable law requires interesy 10 be raid. Lender shall not be required 1o pay Borrower any increst or
earnings on the Funds. Borrower and Lender may agree in writing, however, tit inserest shall be paid on the Funds, Lender
shal) give to Borrower, without charge, an annual accounting ¢f e Funds, showmg credits and dehits to te Fueds and the
purpose for which cach debit to the Funds was made. The Funds‘ar: nledged as additional sccurity for all sums secured by
this Sccurity Instrument.

If the’ Funds held by Lender excesd the amounts permitted to ke held by applicable jaw, Lender snall account to
Borrower for the excess Funds in accordance with the requirements of 2pplicable law )1 the amount of the Funds held by
Lender at any time is not sufficiem to pay the Escrow lems wher <ue, Lend(r miy so notify Borrower in writing. and. sn
such case Borrower shail pay to Lender the amouni necessary to make up ihe acficiency. Borrower shall make up the
deficiency in no more than twelve monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender skl promptly refund 10 Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Propenty, Leqder, prior o the acquisinon or
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisstion of gale'as a credit against the sums
seeured by this Security Instrumenn.

3. Application of Payments. Unless applicable Taw provides otherwise, )] payments| feceived by Lender under
paragraphs 1 and 2 shall be applied: first. to any prepayment charges due under she Note; second, 10 ansaums payable under
paragraph 2: third, (o interest due; fourth, 1o principal due: and last, to any Jaie charges due under the Nate!

4. Charges; Liens. Borrower shall pay all axes, assessments. charges, fines and imposiions’ anribuiable 10 the
Property wliich may amain priority over this Security Instrument, and leasehold payments or ground remts, |f 2ay. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o he person owed payment. Borrower shall promptly furnish to Lender all notices of amounts fo be paid under
this paragraph. If Borrower makes these payments directly, Borsower shall prompuy furnish to Lender receipts evidencing
the payments,

Borrower shall promly discharge any lien wiich has priority over this Security Instrument unless Borrower. (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable © Lender: () comests in good faith tiv
lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the liem: or (¢) secures from the holder of the lien an agreement satisfactery to Lender subosdinating the lent 1o
this Security Instrument. If Lender desermines that any part of the Propesty is subject 10 a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within !0 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the crm “extended coverage” and anv other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
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for the periods that Lender requires. The insurance carrier providing e thsurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasomably withbeld. If Borrower Fails to maintain coverage described above, Lender
nwy, al Lenders option, obtain coverage o profect Lender's pights in the Properiy i accordance with paragraph 7.

All insurance polictes and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have e right 1o hold the policies and renewals, I Lewder requires, Borrower shail prompily give to Lender all receipts
of paid premiums and renewal natices. In the event of foss, Borrower shall give prompy notice to the insurance carrier and
Lender. Lender may make proot of Toss i not made prompely by Borrower.,

Unless Lender and Borrower otherwise agree in writing, msurance proceeds siiall he applicd 1w restoration or repair of
the Property damaged, if the restoration or repair is economically teasible aad Lender's security is not fessened. I the
cestoration or repair is not cconomically feasible or Lender's security wouli be fessened. the insurance proceeds shal) be
applied 1o the sums secured by ths Secunity Instrumens. whether or pot then due, with any excess pitid 0 Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit the insurange carrier has
offered to settle a.claim, then Lender may callect die insurance proceeds. Lender may use the proceeds to repair or resiore the
Property oF 1oy tums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender’and Borrower otherwise agree in writing, any application of proceeds o principal shil) not exiend o
postpone the due date 41 the monthty pavments referred 1o in paragraphs | amd 2 or change the amount of the payments. 1f
under paragraph 21 e Pioperty is acquired by Lender, Borrower's right 1o any wsurance policies and proceeds resuhting
from damage to the Propereyprier to the acquisivon shall pass W Lender 1o the extent of the sums secured by this Security
[nstrument igntediately prior w2 acguisition,

6. Oceupancy, Preserviiion, Maintenanee and Protection of the Property: Boreower’s Lean Application;
Leascholds. Borrower stall occupy. Sstzblish, and use the Property as Borrower's principal residence within sixty days aiter
the execution of this Security Instrumen and shalt contimte 0 occupy the Property as Borrower's principal residence for at
least one year alter the date of occuparcy, Junless Lender otherwise agrees in wriling, which consen shall not he
unreasomably withiwedd, or uniess extemating ciscumstances. exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impa the Property, allow the Property to deteriorate. or commit waste on the Property. Borrower shill
be in defaudt if any forteiture action or proceeding, wboiher civil or criminal, is began thit in Lender's good faith judgment
could result in forfeiture of the Property or ethervie materially impair the lien created by this Security Instrument of
Lender's security interest. Borrower miay cure sich a defl and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, i Lendet’s gond faith determination, prechides forfeiture of the Borrower's
interest in the Propenty or other material impairment of the (fier created by this Seeurily Instrument or Lender's  secarity
interest. Borrower shall also be in default it Borrower, during the/tora application process, gave materially false or inaceurate
information or statements 1 Lender (or failed to provide Lender wizi Jmy nxaterial information) in connection with the loan
evidenced by the Note, including, but not liwited to, representations codcerming Borrower’s occupaney ol the Property as a
pritcipal residence [f this Scecurity Instrument is on a Jeaschold, Borrowessiall comply with al! the provisions of the Jease. It
Borrower acquires fee title 1o the Property, the leasehotd and the tec title shal oy merye unless Lender agrees to the merger
i wriang.

7. Protection of Lender’s Rights in the Property, [ Borrower fails /@ perform the covenants and agreements
contained in his Security Iistrument, or there is a fegal proceeding that may sigraiioantly aftect Lender’s rights in the
Property (such as a proceeding in ankrupey, probate, for condemition or lorfeiure or [0 eaforce laws or regulations), then
Lender may do and pay for whatever is necessary o protect the value of the Property and (Lender's riglts in the Property.
Lender's actions may mclude paving any sums seeurcd by a liew which has priority over this Sepssity Instrument, appearing
in court, paying reasonable atorneys’ fees and entering on the Propeny t make repairs. ARhdugh Lender may take action
under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

Security Instrument. Uness Borrower and Lender agree o other terms of payment, these amounts shiall tear interest from the
date of dishursement at the Note rate and shiafl be pavable, with interest, upon notice from Lender 10 Botrower  requesting
payment.
8 Mortgage Insurance, 1 Lender required mortgage insurance as a conclition of making the loan sceured by this
Security Instrument, Borrower shall pay the premiums required o mainian he morigage insurance in effect. If, for any
redson, the mongage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially cquivalent 1o the mongage insurance previously in effect, ata cost
substantially equivalent 1o the cost W Borrower of the mortgage insurance previously in elfeet, from an allernate merigage
msurer approved by Lender. I substantially equivalent mortgage insurance coverage i not avalable, Borrower shall pay to
Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased (o be 1 effect. Lender wilk accept, use and retain these paymients as a loss reserve in ficu
of mortgage insurance, Loss reserve payments may no longer be required. at the oprior of Lender, if mortgage  insuramee
coverage (it the amonmt and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premivms required 1o maintain mortgage insurance in- effect, or to provide o
loss reserve, untit the requirement for mortgage insurance ends in accordance wath any wriien agreement between Borrower
and Lender or applicable Taw.

9, Inspection. [ender or s agent may make reasomble entrics upon and nspections of the Property. Lender shalt
give Borrower natice at the time of of pror o an mspeciion specifving reasenable cause for the mspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenm of a total laking of the Property, the procceds shall be applied to the sums secured by this Security

Instrument. whethier or not then due, with any excess paid 1o Borrower, In the event of a partial 1aking of the Property in
which the fair market vafue of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secared immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid w Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applica to the sums secursd by this Security Instrument whether or not the sems are
then due.
If the Property 1= abandoned by Borrower, or if, after notice by Lender 10 Borrower that tie condemmor offers to make
an award or seitle aclaim for damages, Borrower fails 10 respond o Lender within 30 days after the date the nolice is given.
Lender is authorized 1o-cellect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property or to the
sums secured by this Secerity fstrument, whether or not then due.

Unless Lender and Borroanr otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc of the menthly paymenis referred 1o in paragraphs | and 2 or change the amoum of such pavments.

11. Borrower Not Released:-Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortization of the sumws-secured by this Security Instrument granted by Lender to any successor in infefest
of Borrower shall not operate to releaze s iiabitity of the origiaal Borrower or Borrower's successors in interest. Lender
shall not be required to commence proccedings-against any successur in inferest or refuse to exiend tme for payment of
otherwise modify amortization of the sums secued by this Security Insirument by reason of any demand made by the
original Borrower or Borrower's successors in irierzst, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any righa or remedy.

12, Successors and Assigns Bound; Joint and Séveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and.assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalt e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing 1iis Scourity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secuzary Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that LenCerand any other Borrower may agrec o extend. modify,
forbear or make any accommodations with regard to the terms of thix Security Insirument o the Noe without that

Borrower’s consent.
13, Loan Charges. N the foan secured by this Security Instrumicat is subtect 10 a law which sets maxumm  loan

charges, and that law is finafly interpreted so that the interest or other loan charges Lollected of 1 be collected in connection
with the loan exceed the permitied limits, then: ay any such loan charge shall berezoced by the amount necessary o reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal oy-cd under the Note or by making 4
direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepaynient charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be gizen by delivering it or by
maaiting it by first class mail unless applicable law requires use of another method. The notice shall'be cirzcted 1o the Propeny
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shal) be zivan by first class mail
to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any nedoc provided for in
this Security Instrument shall be deemed (0 have been given 1o Borrower or Lender when given as providedipains paragraph.

Ven I 15, Governing Law; Severallity, This Security Instrument shall be governed by federal law ana.ane law of the
agunsdlclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
“donflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrunent and the Nole are
eclared to be severable.
ot 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any imerest
@y it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natral person
avithout Lender's prior written consent, Lender may. at its option, require immediale payment i full of all sums sccuied by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borruwer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender tiay invoke any
remedies permitted by tis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of tus Secunity Jastrument discontinued at any uime prior fo the earlier of: (a) 5 days tor such other peniod as
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applicable law may specily for remsttenienty belore sale of the Property pursuani to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument, Those condzeions are that Borrower: ()
pays Lender all sums which then would be due under this Sceurty Instrument and the Note as if no aceeleration had occurred;
(b cures any defaull of apy olhet covenants o agreements: (o) pays all expenses incurred in enforcing (his Seeurity
Instrument, including, but not limited to, reasonable attormeys’ fees: and () takes such action as Lender may reasonably
require 1o assure that the fien of this Secarity Instrument, Lender's rights i the Propernty and Borrower's obligation 1o pay the
sums secured by this Sceurity [nstrument shail continue unchanged. Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully eftective as i no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, sale of Note; Change of Loan Servicer. The Note or o partial interest mthe Note (together with this Sceurity
Instrument) may be sold one or more times witheut prior notice W Borrower. A safe may result in i chaige in the entity
(known as the " Loan Servicer”) that collects monthly payments dug uader the Note and this Security Enstrument. There also
may be one opambre changes of the Loan Servicer unrelated 1o a sale of the Note. It there is o change of the Loan Servicer,
Borroser will be civen writien notice of the change in accordance with paragraph 14 ahove and applicable law. The nolice
will state the manie 4 address of the new Loan Servicer and the address 1o which payniets shoudd be made. The notice will
also contaip any other aformation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit thy presence, use. disposal, storage, or release of any
Hazardous Substances on or wdhe Property. Borrower shall ant do, nor allow anyone else e do, anything affecting (he
Property that is in vielation of apy_Environmental Law. The preceding two sentences shall not apply 1 the presence, use, of
storage on the Property of sisut quantties of Hazardous Substances that are generafly recoguized to be appropriaie 1o normal
restdential uses and 1 mamtenance odthe roperty.

Borrower shall prompthy give Lenitder witten notice of any investigidion, claim, demand, lawsuit or ather action by any
poveramental or repulatory agency of privie party involving the Property and any Hazardous Substance or Envirommesal
Law of which Borrower has acttal knowledge. 4f Porrower learns, or is notificd by any governmental or regulatory authority,
that any removal or other remediation of any Fazardous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceordanee with Environmengid Liw.

As used in this paragraph 20, "Hazardous Substances™ i those substances defined as twxic or azardous substances by
Environmental Law and the following substances: gasoliae, Kerosene, other Tammable or toxic petraleum products, toxic
pesticides and herbicides, volatile solverts, materials containing_asbestos ar formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmental Law™ means federal laws add laws of the junsdiction where the Property is Jocated (hat
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further caveant and agree as follows:

21, Accelerntion: Remedies. Lender shall give notice to Bovrawer_prior to acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Instrument (but 1L prier (o acceleration under paragraph 17
unless applicable law provides otherwise). The natice shall spevify: () the delalty (h) the action required to cure the
default; {c) » date, not less than 30 days from the date the notice is given to Ruienwer, by which the default must be
cured: and (d) that failure to cure the default on or before the date specitied in tie 2otice may result in acceleration of
the sums secured by (his Security Instrument, foreclosure by judicial proceeding and seie of the Property. The nutic
shall further inform Borrower of the right to reinstate after acceleration and the right to_assert in the forcclosur
proceeding the non-existence of a default or any other defense of Borrower to aceeleralon ind foreclosure, I th
defauit is not cured on or hetore the date specified in the notice, Lender at its option may reqaire tamediate paymen
in full of all sums sccured by this Security Instrument without further demand and may fareclose this Securit]
Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred in pursuing the re:medlcszT
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ tees and costs of title (midence. b

22, Release. Upon payment of abt sums sccured by this Security Instrument. Cender shall release this Securit§
Instrument without charge o Borrewer. Borrower shiadl pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

S6816186

Form 3014 %/90

Graat Lanes Husiness Foring b .

ITEM t476L5 194G8) tPhage 3 of b pugesy Yo feger Cait 1-800-530-8393 00 fan 616-/91-11H




UNOFFICIAL COPY

24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covemants and agreememis of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of his Security Instrument as if the rider(s) were a part of this Security Instrumennt

[Check applicablc boxtes))

D Adijustable Rawe Rider

i Graduated Payment Rider

D Ballomn Rider
D Other/) |:pecily]

=

‘J‘J Condominium Rider
i J Planned Unit Development Rider
L.

i j Rate Improvement Rider |

r“] 1-4 Family Rider

lﬁa

| . .
i J Biweekly Payment Rider
.

| Second Home Rider
| —

BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants comained in pages 1 through 6 of this
Security Instrument anin 2ny rider(s) exceuted by Borrower and recorded with it.

Witness:

Witness:

/(/11&4/& DZJ/JM ____.(SLJU

VINCENT D GALASS 4

720’14/»( 8 Qﬁﬂ/fki&»ﬁ_ (Seal)

NORINE & GALASSIE Bormower

Soprawer

{Seah

\‘;Ld”
Burmower

Burrower

{Seal) __i8eal)

STATE OF ILLINOIS,

1. the undersigned

-Borewer

-Borrower

Colnty, ss:

. a Nowr ublic in and for said county and state,

do hereby certify that VINCENT D GALASSIE AND NORINE E GALASSIE, HUSTAND AND WIFE

. personally known to me (o be the same personis) wivise name(s) are

subscribed to the foregoing instrument, appeared before me diis day in person, and acknowledged (hat THEY

- and delivered the said instruments as  THEIR

forth.

Given under my hand and official seal, this

My Comimission expires:

This instrument was preparce by
NOREEN DEMARIE
FINANCIAL FEDERAL TSP
48 ORLAND SOWARE DRIVE

ORLAND PARK, IL 60462
{Address)

ITEM 1876L8 (9408)

signed
free and voluntary act, for the uses ard rurposes therein sel

March 1998

& Iy

Notsry Pubby

4TH day of

FINANCIAL FEDERAL TSB
1401 N. LARKIN AVE
JOLIBT, IL 60435

Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of  March 1998
amd s incorporited o and shid be deemed o amend wmd supplement the Mongage, Deed of Trust or Security Deed (the
"Security Instrument”y of the same date given by the undersigned @he "Borrower™) 1o secure Borrower's Note 1o

PINANCIAL FERERAL TSB
{the "Lender”)

of the same dine and covering the Property deseribed in che Seeurity Instrament and Tocated ar

8903 S5ILVERDALE DR, ORLAND PARK, IL 60462

[Peopein Addsess|

The Propery includes o unit in, ogether with an undivided interest i the common glements of, a condominium praject known
s SILVERLAKE CONDOMINIUM

IName ot Comdonnmam Propec|

(the "Condominiam Peojees”). I the owners association o other entity which ety for the Condominium Project {he “Owners
Association”) hobds e e property tor the bepefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Owaers Association and the uses, proceeds and henefits of Borrower's inerest.

CONDOMINIUM COVENANTS,  In addition 1o the covenats and agreements made in the Sccurity Insiument,
Borrower and Lender further covenzatand agree as (wllows:

A. Condominium Obligatious,  Borrower shall perform all of Borrower's obligations under the  Condominium
Peoject’s Constisuent Documents. The "Constituent Documents” wre the: (1) Declaration or any other document which creates
the Condominium Project: (i} hy-laws (31 code of regulations; and (ivy other equivalent documents. Borrower shall
promptly pay, when due, all dues and assesiuwnts imposed pursuant w e Constitent Docunients.

B. Hazard Insurance, So tong as the Qivpers Associaiion maintains, with a generally accepred insurance carrier, a
"master” or “hlanket™ policy on the Condomiiran Project which 1s sausfacrory 1o Lender and which provides insurange
coverage in the amounts. for e periods, and against e hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

{iy Lender waives the provision in Unicarme-Covenant 2 for the monthly pavesent o Lender of the yeasly
premium installments for hazard insurance on the Property’ ard
(i) Borrower's obligation under Uniform Coverant§ o mainiin hazard insurance coverage on the Property is
deemued satistied w the extent tal the required coverage is providCihy the Owaers Association policy,
Borrower shall give Lendee prompt aotice of any kapse b reguiier hiard insurance coverage. L
In the event of o distribution of hazard insurance proceeds G tien af testoration or repair following a loss to the o
Property. whether to the unil of to common elements, any proceeds payablese Borrower are hereby assigned and shall be paid  pund
tor Lender for application to the sums secured by the Seourny istrument, Gille gy excess paid (v Borrower, o)
€. Public Liability Insurance. Borrower shali take such actions s amay be reasonable 1o insure that the Owners fourd
Assoviation maimaing a public Hability insurance palicy acceprable 1 Torm, amaowy,_and exient of coverage to Lender,

D, Condemnation, The proceeds of any award ar claim for damages, dircetar consequential, pavable 10 Borrower in &
connection with any condemration or other taking of all or any part of the Propeny, wirether of the unit or of the comuton &
elements, or for any cenveyance in lieu of condemation, are hereby assigned and shatlibe paid 1o Leander. Such proceeds &I
shall be applied by Lender to the swms sevured by the Secerity instrument as provided in-Umiform Covenant 19,

. Lender’s Prior Consent. Borrower shall not, exeept alter potice 1o bender (nd with Lender's prior writicn
comsent, etther partition or sshdivide the Property or consent L

() The abasdopment or ermination of the Condominium Project, exeept for abindonment or ermination
required by law in the case ol substantial destrucrion by fire ar other cassaliy or in the vase of a2abang by condempation or

erminent domain; o . . . . L .
(it any amendment to any provision of the Constituent Documents i1 the provision is for the'express benefit of
Lender;

(it} termination of professional management and assumption of sell-minagement of the Owners Association; or
(iv) any action which would have the eifeet of rendering the public lability insurance coverage maintained by
the Owners Association unaceeptable o Lender

F. Remedies. I Borrower does not pay condominiune dues and assessments when due, then Lender may pay them,
Any amounts disbursed hy Lender under this paragraph F shall become additionad debt of Borrower secured by the Security
Instrumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he payable, with imerest, upon notice from Lender to Borrower requesiing payment.
BY SIGNING RELOW, Borrower accepts and agrees o the terms and - provisions contuned in this Condominium Rider,

) 7l ~ , L .
: AT . (Seah hi"""vw& : g bﬂ&m::’_u{ . (Seaty

et NORINE E GALASSIE -Burrower
(Seal) e . 1021}

Hortowet Borrower

MULTISTATE CONDOMINIUM RIDER - Swele Famuls - Fannie Mae/Freedie Mac UNTFORM INSTRUMENT Forn: JI40 990
ITEM 182300 {8112) Great Lyxes Yusiness forms bnc [ To Crder Call 1800636 8393 © - FAX 616.791-1131
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Withont Conversion) LOAN NUMBER: 1800237921

THIS BIWEEKLY PAYMENT RIDER is mie thus 4TH day of  March 1958 and 18
incorporated into and shall be deemed o amemd and supplensent the Mortgage, Deed of Trust or Security Deed {the "Seccurity

strument”) of the same date given by the undersigned dhe “Horrower™y 1o seeure Borrower's Nowe (the "Note™) (e

FINANCIAL FEDERAL TSB
tthe “Lender) of the samie dite and covering ihe property deseribed in the Security Instrument and located al:

8953 SILVERDALE DR, ORLAND PARK, IL 60462

[Preperty Address|
ADDUTICSAL COVENANTS.  Inoaddition o the covenams and agreemems mande in the Securily  Instrument,

Borrower amd Lenser further covenant and agree as folfows:
A, BIWEEKLY/#AYMENTS

The Note provades fpihe Borrower's biweekly loan payments as foflows:

PAYMENTS

(A} Time and Place ol Payments

Lwibl pay prncipal and interdsUy naking payments every fourteen days (he "hiweekly pavments "y, beginiing on
April 20, 1998 1 will mke the biweekly payments every fourteen diys untih ! have paid all of the
principal and interest and any other clargen described below that may owe under this Now. My hweekly  payients L

will be applicd to interest betore principsti” Zioym October 19, 2021 . b sull owe amousts under Whis

Note, 1 wilt pay those amounts in tulf on thardae which is called the "Mary Dae.” 7
[ will make my biweekly paymenss . 231¢0 § WESTERN AVE Paerd
OLYMPIA FIELDS, ILLINOIS 60461 @

or at a ditferent place if required by the Note Holder £y

(B} Amount of Biweekly Payments

My biweekly pavment wili be in the amount of 1.8 8 247,87

() Manner of Payment

My biweekly payiments will be made by an automnitic deduction fromeansaccount [ will maintain with the Note Holder, ot
with a different entity specified by the Note Holder. 1 will keep sufticient fenusin the account o pay the full amount of each
biweekhvy payment on the date 1t is duc.

| understand that e Note Dolder, or an entity acting for the Note Hoider cmpy deduct the amuum of my biweekly
payment from the account to pay the Note Helder for cach brsveekly paymem po the date it is due wntl 1 have paid all
amounts owed under dis Nate.
B. BIWEEKLY PAYMENT AMENDMENTS TG THE SECURITY INSTRUMENT

The Security Instrument is amended as folows:

(1} The word "monthly” is changed to “biweekly” in e Seeurity Instrument wherever “morraly” appears.

() In Uniform Covenant 2 of the Security Instriment (' Tunds for Taxes and Insuranee”), dheword “twelve” is

chinged 1o "twenty-six”

BY SIGNING BELQW, Borrower acceps and agrees 1o the weems and coverants contained in (s Biweekly Payment
Rider. , 7S
o #

C-’/"‘;b ;.;‘,(’/ fo Kt D Sealt ?.Lf'(,j,; FL_ LJ - E ZLZQ,QAL'{\ {Seal)

VINCENT D GJA SSIE Bastrowen NORINE E GALASSIE Huteower

(Seal)

Horrower

{Sval
Horrer
(Seah

-Horrower

(Seab

BBuggewer

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Riter - Singie Fatils - Faanie Mae Uniform Instroment Form Y178 9/%0
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