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79593 MORTGAGE
/ w(g/
THIS MORTGAGE ("Sccurity Instrument”) s given on MARCR 4, 1998 . The mortgagor is

FRANK J SCHULTZ AND TAMMY SCHULTZ, HIS WIFE

("Borrawer™). This Security Instrument is given (0
A.J. SMITH FEDERAL SAVLNGS BANK

which is organized and cxisting under the laws of THE UM(T3D STATES OF AMERICA , and whose

address is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOIS 60445
{*Lender”y: Borrower owes Lender the principal sum of

SIXTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dolary (US. $ 67,500.00 )3
This debt is evidenced by Borrower’s note dated the same daie as this Security Instrumeri ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, duc and payable on AFRIL 1, 2028 . This Security
Instrument secures to 1.ender: (a) the repayment of the debt evidenced by the Nate, with interect and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrash 7:to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Secaity Instrument and the
Note. For this purposc, Bomrower does hereby morigage, grant and convey to Lender the following desciibad oroperty Jocated in

COOK County, Nlinocis:

LOT 15 IN BLOCK 7 IN LINCOLNWCOD SUBDIVISICN, BEING A PART OF THE
SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON AUGUST 7,
1957 AS DOCUMENT 16978902, AND FILED IN THE OFFICE OF THE REGISTRAR &L
OF TITLES OF COOK COQUNTY, ILLINOIS ON AUGUST 7, 1957 AS DOCUMENT [ )
1752498, IN CCOCKX COUNTY, ILLINOIS. Ppub
&
b

31-24-438-018
b

Parcel 1D #:

which has the address of
e 112 LARUE ST, PA%pFiQoS{eWIPmpcny Address");

SLLINOIS -Single Family - FNMA/FHLMC UNIFORM

e BN

Page t1ald VYMP MORTOAGE FORMS - (800)521-7291

30X 333-CTI

{Street, City),
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_ payments may no longer be required, al the option of Lendcr, if mortgage insurance caverage (in the amouni and for the period

. that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or w provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether of not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrumer shall be reduced by the amount of the proceeds multiplied by the following {raction: (a) the total amount of
the sums sccured immidialcly before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance sheil be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly befire the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise gree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Insaruaont whether or not the sums are then duc.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Bosrower fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, cither 1 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agres-ip-wriling, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments referred o in pacgiaphs 1 and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lende: Mot a Waiver, Extension of the ime for payment or modification
of amortization of the sums secured by this Security Instrumen: g=anted by Lender (o any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o rx'end time for payment or otherwise modify amortization of
the sums sccured by this Security [nstrument by reason of any demand ipade by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in excrcising any right o remedy el not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers: 1oc covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender.and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several, Aay. Borrower who co-signs this Security
Instrument but docs not cxecutc the Note: (a) is co-signing this Sccurity Instrument oriy o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may ago.c (o extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thit Bo:rower’s consent.

13, Loan Charges.  If the loan sccured by this Securily Instrument is subject to 8 law which scis raz<imum loan charges,
and that law is finally interpreted so that the interest or other foan charges coliected or 1o be collected in coziecton with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 rediee e charge to the
permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to
Bormrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymenl charge
under the Noie,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of anothier method. The notice shall be dirccied o the Property Address or
any other address Borrower designales by natice o Lender. Any notice to Lender shall be given by first class meil to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security L
Instrument shail be deemed to have been given 1w Borrower or Lender when given as provided in this paragraph. .

1S. Governing Law; Severability, This Sccurity Instrument shall be govemned by federa law and the law of the .
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cen be w-
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared o

be severable. .
mulm'.'?‘}'g 75—
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem

without charge to Borrower, Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rides shall be incorporated into and shall amend and supplement

the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[{Check applicable box(es))
[_J Condominium Rider {7 1-4 Family Rider

Adjustable Rate Rider
(] Graduated Payment Rides [_] Planned Unit Development Rider [ Biweekly Payment Rider
L_| Balloon Ridzs [ ] Raie Improvement Rider [7] Second Home Rider
(] VA Rider (] Other(s) (specify]

BY SIGNING BELOW, Borrov ér accepts and agrees (o the terms and covenants contained in this Security Instrument and in

%vny rider(s) executed by Borrower an< (ecorded with it.
Hnesses:
Qéé 5{/&]2— (Seal)
-Borrower
T Dl
w’?‘/?/?i—'/(ﬂj vl __(Seal
Z K )

o TAMMY S)zixuur Borower
o
oo,
o) (Sea
- -Bommower -Borrowes
4
STATE OF ILLINOIS, Y Crunty ss:
I, THE UNDERSIGNED , a Notary Public in and for said czupty and state do hereby cerufy that
FRANK J. SCHULTZ AND TAMMY SCHULTZ A, /
, personally known 10 me ip be the same person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. .~ THEY
free and volumary act, for the uses and purposes (escit set forth.
s, 1998

—

signed and delivered the said instrument as THEIR
Civen under my hand and official seal, this  4TH day of MARCH

My Commission Expires:
Notary Public

-~

10616196

RETURN TO: A.J. SMITH FEDERAL SAVINGS BANK
14757 §. CICERO AVENUE

MIDLOTHIAN, IL 60445
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