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MORTGAGE 1715%

THIS MORTGAGE (“Security Instrument”) is gaven on March 3, 1998
The mortgagor is  ANDRES CARDENAS and GUADALUPE CARDENAS, HIS WIFE, AS JOINT TENANTS

("Borrower”). Ths Seeurdy insirument 15 given 1o
CoVest Banc .
which ts organtzed and existing under the lows o7 the United States of America . and whose address 18
1771 N. RICHMOND RD.
MCHENRY, IL 60050
(" Lander”y. Borrower owes Lender the prinvipa) sum of
NINETY FOUR THOUSAND AND 00/109
Dollars (US.$ 94,000.00 3. This debt iswevidenced by Borrower's note dated the same date as his Security
Instrument ("Note"), which provides for monthly payments, s the full debt, if not paid earhier. due and payable on
April 1, 2011 . This Security Instrugrent s7cvses 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificativas of the Nate; (b) the payment of ail other sumis. witl
mterest, advanced under paragraph 7 to protect the secunly of thus Swunty Instrument; and {c} the performance of
Borrower's covenanis and agreements under this Secursty Instrument and the/Noty. For this purpose, Borrower does hereby
mortgage, grant and canvey to Lender the Tollowing described property locited i
CIOK County, llhnos:
SEE ATTACHED

which has the address of 835 CXFORD PL WHEELING
(Streer] HEIY|

Iinois 60030 ("Property Address”);
{7ap Conder]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances.
and fixtures now or hereatter o part of the property. Al replacements and addinons shail alse be covered by s Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property ™

BORROWER COVENANTS that Borrower s Jawlully scised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that e Property 15 uncncumbered, except for cncumbranees ol record.
Borrower warrants and  will defend generally the titke to the Property against all claims and demands, subjeet o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-untfonn covenants with
lanited variations by jurisdiction 1o constitie & tnitorm securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nterest; Prepavnrent and Late Charges, Botrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment ard lawe charges due under the Note.

2. Funds for Tuxes and Insurance. Subject 1o applicably law or to a written wiuver by Lender, Borrower shail pay
to Lender on the day monhly payments are thie under the Note, until the Nete s paid in full, a sum (CFunds™) for: (2) yearly
taxes and assessaicnts which iy attain priveity over this Seeurity Insteament as a hen on the Property; () yearly feasehold
payments or ground.rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
msuranee pretiums, fCany;: (v} yearly mortgage msurance premiums, o any, and (1) any sums payable by Borrower fo
Lender, in accordance/ wih the provisions of paragraph 8, i heu of the payvment of morigage nsurance prenuums. These
ileis are called "Escrow Jeps.” Lender may, at any wme, collect and hold Fands in an amount not (o exceed (e maxuium
amount a fender tor a federaay.related mortgage loan auy require for Borrower's eserow aveount under the lederal Real
Estate Settdement Procedures AX 01 1974 as amended from time to time, 12 U.S.C. §2001 ¢ seg. ("RESPA™L unless another
law that applies to the Funds sotoa lesser amount. 1t so, Lender may, at any tine, collect and hold Funds i an amount not 1o
exceed the lesser amourt. Lender may cetimate the amount of Funds due on the basts of carrent data and reasonable estimates
of expendiures of (uture Escrow Bemsorutherwise in accordance with appheable law,

The Funds shall be held in an institeGon, whose deposis are msured by a federal agency. anstrumentality, or entity
tincluding Lender, f Lender is such an snsttutiomt or in any Federal Home Loan Bank. Lender shall apply the Fuads 10 pay
the Eserow iems, Lender may not charge Bidrrewer for holding and applving the Funds, annually amalyzing the escrow
account, or verifving the Escrow ltems, unless fender pays Borrower nterest on the Funds and applicable law perimts
Lender to make such a charge. However, Lender muyvrequire Borrower 1o pay 2 one-time charge for an independent real
estate tax reporting service used by Lender mconnection saas duis toan, unless applicable Jaw provides otherwise. Unless an
apreemwent is made or applicable Jaw requires interest (0 by pata, Lender stall aot be reguired 1o pay Borrower any mterest or
carnings on the Funds. Borrower and Lender may agree in wrion, however, that imerest shall be pand on the Funds. Lender
shail give 10 Borrower, without charge, an anpual accounting o1 Znefunds, showing credits and debits 1o the Funds and the
purpose for which cach debit o the Funds was made. The Fundsard [ledped as additonal security for af) sums secured by
this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be beld by applicable faw, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of apphiestie law. It the amount of the Funds held by
Lender at any time is not sutficient o pay the Escrow hems when doe, Lender ney so notity Borrower i writing, and, m
such case Borsrower shall pay o Lender the amount necessary w make up (be dchcieney. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrenion,

Upon payment 1n full of al) sums secured by this Security Instrument, Lender shaiinpomptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquise or sell the Propeny, Lesider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of avquisition or 'sale as_a credit agimst the sums
secured by this Secunity Instrument.

3. Application of Paymients. Unless applicable law provides otherwise, all paymentsecerived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, o daeunts payable under
paragraph 2; third, 10 imerest due; fourth, to principal due: and last, o any fate charges duc under the Nee:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions—eicibtdable o the
Property which may attain priority over this Secunity Instrument, and Jeasehold pavments or ground rents, Wf any. Borrower
shall pay these obligations 1n the manner provided in paragraph 2, or 1f nol paid in thar manner, Borrower shail pay them on
time directly 1o the person owed pavment. Bortower shali prowuptly furmsh o Lender all notices of amounts o be paid under
this paragraph. If Borrower makes these payments directdy, Borrower shall promptly Sumish 1o Lender receipts evidenciog
the paymenis.

Borrower shall promptly discharge any lien which tias priority over this Security Tnstrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Hen ma sanner aceeptable to Lender: (b) contests in pood fuith the
ficn by, or defends against enforcement of the ben an. legal procecdings which in the Lender’s apimion operale o prevent the
enforcement of the hien; or (¢} secures from the hokder of the lien an agreement satistactory o Lender subordinating the hien to
this Security Instrument. If Lender determinies that any part of the Property is subject 0 a hen which may altam priority over
this Security Instrument, Lender may give Borrower i notive iemifying the lien. Borrower shall satisty the hea or ake one or
more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvenents now exisung or hereafter erected on the
Praperty insured against loss by fire, hazards included wathin the term “extended coverage™ and any other hazards, inchuding
floods or flooding, for which Lender reguires msurance. This insurance shall be mamtined in the amounts and
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for the periods that Lender requires, The wsurance carrer providing the msurance shall be chosen by Borrower subject 10
Lender's approval which shatt not be unreasonably withheld. If Borrower fails to mamsain coverage described above, Lender
may, at Lender’s option, obtan coverage 1 proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shal! have the right 1o hold the policies and repewals, [ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shal) give promps notice (0 the msuranve carrier and
Lender. Lender may make proof of foss 1f not made promptly by Barrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applicd to restoralion or yepair of
the Property damaged, if the restoration or repair s cconomcally feasible and Lender's security is not lessened. I the
testoration of repair is not economically feasible or Lender's securnty would be lessened, the msurance proveeds shall be
applied 1o the sums secured by this Seeurity Tnstrumsnt, whicther or ot then due, with any excess paid to Borrower. Iy
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender that the msurance carrier bas
offered to settle a claim, then Lender may collect the msurance proceeds. Lender may use the procevds to repair or restore the
Property or to rey sums secured by this Secunty instrument, whether or not then due. The 30-day period will begin: when the
notice 1s given.

Unless Lender am! Borrower otherwisye agree in wriing, any applwation of proceeds 1o principal shall not extend ov
postpone the due date 0! dhe monthly payments referred 10 paragraphs | and 2 or change the amount of the payments. 11
under paragraph 21 tie-Frarty 1s acguired by Lender, Borrower’s right to any imsurance poficies and proveeds resulting
from damage to the Propeity ritor to the acquistion shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior o 4w aequisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaschulds. Borrower shall occupy, vsisblish, and use the Property as Borrower’s principal residence within sixiy days atter
the execution of this Security Instrumera aad shall continue w oceupy the Property as Borrower’s principad residence for at
teast one year afier the date of oveupaneyunless Lender oherwise agrees in writing, which consent shall ol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterworate, of commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether cival or criminal, is begun that in Lender's good fanh yudgment
could result in forteiture of the Property or otherwi<e-materially impare the hen created by this Securdy lnstrument or
Lender's secunty interest. Borrower aiay cure such a defauitand reinstate, as provided i paragraph 18, by causing the action
or proceeding 10 be dismissed with a rating that, in Lender's good faith determunation, precludes forfeitre of the: Borrower's
interest in the Property or other material impairment of ihe et created by this Securdy Instrument or Lender's security
interest. Borrower shall alse be in default if Borrower, during tiic $oan application progess, gave materially talse or maccurale
information or statements to Lender (or talled 1o provide Lender swab/any material information) in connection with the loifeie
evidenced by the Note, including, but not hmited to, representations cancerning Borrower's occupancy of the Property s
principal residence. H this Security Instrument s on a leasehold, Borrower/shall comply with all the provisions ol the lease.
Borrower acquires lee title to the Property, the feaseheld and the fee aoc shall sor merge anless Lender agrees 1o 1he M e
in writing.

7. Protection of Lender’s Rights in the Property, 1t Borrower ansae-perform the covenants ind agreements{e
contained in this Security [nstrument, or there 18 4 legal proveeding thin may Sgifcantly atlect Lender’s rights in e G
Property (such as a proceeding in bankrupley, probate, for condemmation or torfeiture opcoenforce liws or regulations), then op
Lender may do and pay for whatever is fiecessary to proteet the value of the Property ind Lender's rights in the Property.
Lender's actions may include paying any sums secured by a Jien which has priority over this Seeurity Instrument, appeanng
in court, paying reasonable atlorneys’ fees and entering on the Property to make repirs. Althorgh Lender may Gike aetion
under this paragraph 7. Lender doues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt of Boriawer secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shallweaz mierest from- the
date of disbursement al the Note rale and shall be payable, with interest, upon netice from Lender 1o Bersoer requesting
payment,
8. Mortgage Insurance. If Lender required mortgage msrance as a condition of nmaking the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o minptun the mortgage insurance in eflect. r, for any
reason, the mottgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to oblain coverage substantially cquivalent to the morigage insurance previously in etfect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage
insurer approved by Lender. It substamtially equivalent morigage insurance coverage is not available, Borrower shall pay lo
Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being paid by Borrewer when the
insurance caverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these paynients as a loss reserve m- licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage  insurince
coverage (in the amount and for the period that Lender requires) provided by an msurer approved by Lender againn becomes
available and is obtained. Botrower shall pay the preniiums required 10 maintain morigage msurance in effect, or o provide o
loss reserve, until the requirement for mortgage msurance ends in avcordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.
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18, Condemnation . The proceeds of any award or claun for damages, disver or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i lieu of condemnation, are herchy
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security

Instrument, whether or not then due, with any exeess paid 1© Borrower. fn the event of a partial taking of the Property n
which the tair market vadue of the Property immediately before the taking s equal to or greater than the amount of the sums
secured by this Secunity Instrument immiediately belore the taking, unless Borrower and Lander otherwise agree i writing,
the sums secured by this Security listrument shall be reduced by the amount of the proceeds muluphed by the toilowing
traction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be pud (o Borrower. In the cvent of a partial taking of the
Property in which e tair market value of the Propeety immedsaely betore the takug is less than the amount of the sums
secured immediately before the taking, upless Borrower and Lender otherwise agree i writing or unless applicable faw
otherwise provides, the proceeds shall be applied o the sums secured by this Secunity Instrunient swhether or not the sums are
then due.
If the Properte is abandoned by Borrower, or if, after netiee by Lender to Borrower that the condemnor ofters to make
an award or settfe’a zizim for danuges, Borrower fafls to respond ta Leader within 30 days alter the date the notice 15 pren,
Lender is authorized cocollect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property or o the
sums secured by this Seencity Instrument, whether or not then due.

Unless Lender and 3orcower otherwise agree in writing, any application of proceeds to pringipal shall pot extend or
postponte the due date of the qonaly payments referred w in paragraphs 1 and 2 or chanpe the amount of such payments.

11, Borrpwer Not Rewcgsed; Forbeurance By Lender Not @ Waiver, Extension of the tme for paymem o
modification of amortization of the sems secured by this Secunty [nstrument granted by Lender 1o any successor in imterest
of Borrower shall not operate 10 reicase sae liability of the original Borrower or Borrower's suceessors i interest. Lender
shall not be required to commence preceedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sun's secured by this Seeunty Instrumwnt by reason of any demand made by the
original Borrower or Borrower's successors inanivresi. Any forbearance by Lender ar exercising any right or remedy shal)
not be a waiver of or prechide the exercise of any Figii or remedy.

12. Successors and Assigns Bound; Joint ciar Several Liability; Co-sipners. The covenams and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subjuct o the provisions of
paragraph 17. Borrower's covenants and agreements shai] be joint and several. Any Borrower who co-signs this Security
Instrumem but does not execute the Note: (a) is co-signing~shvaSeeurity Instrusient only 0 morigage. grant and convey
Borrower's interest n the Property under the ermss of this Secusiny Instrument; (b is not personmally obligated to pay die
sums secured by this Security Instrument; and (¢) agrees that Leaderaand any other Borrower may agree o extend, modily,
forbear or make any accommaodations with regard to the terms oF 2us Security Instrument or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instreieeni 1 subject to a law which sets maxmuny loan
chiarges, and that law is finally interpreted so that the interest or other lean ¢larges colievted or to be collected i connecion
with the loan exceed the permitied limits, then: (a) any such foan charge shill e cediced by the amount kecessary (o reduee
the charge 1o the permitted limit; and (b) any sums atready collecied from Borrowerowvhich exceeded permitied hmits wiil e
refunded to Borrower. Lemder may choose to make this refund by reducing the princijal owed under the Note or by making
direct paviment to Borrower. If a refund reduces principal, the reduction will be treatéd as @ partial prepayment withour any
prepayment charge uader the Note.

14. Notices, Any notice to Borrower provided for in this Secunty Instrument shall begiven by delivering it or by
mading it by first class mail unless applicable law requires use of another method. The notice shall b2 dsrected 10 the Property
Address or any other address Borrower designates by notice 1o Lender. Any notee to Lender shall Do gicen by firse class sl
to Lender’s address stated herein or any other address Lender desigmates by notice 0 Borrower. Any aotice provided for in
this Security Instrument shafl be deemed 1 have been given @ Borrower or Lender when given as provided in tis paragraph.

15. Governing Law; Severability, This Svcurity Instrument shall be governed by federal law andthe faw of the
jurisdiction in which the Property is luocated. In the event that any provision or clause of this Security {nstrument or the Notw
conflicts with applicable law, such contlict shall not ailect other provisions of this Security Instrument or the Note which can
he given effect without the condliciing provision, To dis ead the provisions of this Security [nstrimemt and the Note are
declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy ol the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, It all or any part of the Property or any ineres!
in il is sold or transterred (or if a beneficlal interest i Borrower s sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender nuy, at its option, require immedae payment o full of all surtis secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s probubited by tederal Faw as of
the date of this Secunity Instrument.

It Leidler exercises this option, Lender shall give Barrower notwee of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or manled within which Borrower must pay afl sums seeured by
this Sccurity Instrument. It Borrower fails to pay these suns prior o the expiration of dis period, Lender may mvoke any
remedies permutied by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate, It Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontimged al any time prior o the carher ol: ) 3 days (or such other period as
Furm 3014 990
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i tis
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had veewrred:
(b) cures any default of any other covenants or agreennts; (<) pays all expenses incurred m enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasomably
require 1o assure that the lien of this Security lostrument, Lender's rights in the Property and Borrower’s obligation (o pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower. tnus Security
Instrument and the ebligations sccured hereby shall remain fully effective as i no acceleration had occurred. However, this
right to reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note or a partial wterest i the Note (logether with this Securtty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change m the cntity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and ths Securily Instrument. There also
may be one or pore changes of the Loan Servicer unrelated to a sale of the Note. I ihere 1s a change of the Loan Servieer,
Borrower wilt’pe_siven written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Serviver and the address 0 which payments should be made. The notice will
also contain any other iaformation required by apphicable law.

20. Hazardous Selstances, Borrower shall not cause or permil the presence, use, disposal, storage, or releise of any
Hazardous Subslances on'ov i the Property. Borrower shall not do, nor allow anyone else to do, anything affecring the
Property that is in violation of 2ay Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smalt <xantities of Hazardous Substances that are gencrally recognized w be appropriate to normal
residential uses and to mainienance ofine Property.

Borrower shall promptly give Levider written notice of any investigation, claim, demand, Jawsuit or other action by any
governmentat or regulatory agency or privaie party involving the Property and any Hazardous Substance or Cnvironmental
Law of which Borrower has actual knowledge.. If-Rorrower kearns, or ts notified by any governmental or regulatory authosity,
that any removal or other remediation of any Hazardous Substance aifecting the Property is necessary. Borrower shall
promptly take all necessary renwdial actions in accrdarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substinzes” are those substances defined as twxic or hazardous substances by
Environmental Low and the following substances: gasolive, Xerosene, other flammable or toxie petroleum products, wxic
pesticides and herbicides, volatile solvents, materials contuning wsbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal iws aalaws of the jurisdiction where the Praperty is located (hat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and apree as lollows:
31. Acceleration: Remedics, Lender shall give notice to Borraser prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (sl no*-prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the defarit; () the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to/tarvower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the/aotice muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aii-seie of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right'to assert in the foreclosure
proceeding the non-cxistence of  default or any other defense of Borrower to acceleratiosamd foreclosure, I the
default is not cured on or hefore the date specified in the notice, Lender at its oplion may require immediate payment
in full of ail sums sccured by this Security Instrument without further demand and may for.iose this Sccurity
Instrument by judicial proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie exitence,

22. Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeunty
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument, 1 one or more riders are executed by Borrower and recocded together with
this Security Instrunient, the covenants and agreements of cach such rider shall be incorporated mto and shall amend and
supplement the covenants and agreenents of this Seeurity Instrument as it the rider(s) were a partof this Security Instrument.
{Check applicable box{es)]

M 7
Adjustable Rue Rider { x| Condominium Rider 1= Fanuly Rider

j Gradualed Payment Ridet l ] Planned Unit Development Rider
ll_J Balloen Rider L J Rate Improvement Rider
Tl

| Other{c) Dipevityi

Biweekly Payment Rider

Second Home Rider

l
.
]
|
.
1
1
]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covemnts contawed i pages | through 6 ol (s
Security Instrument anin sny rider(s) executed by Borrower and recorded with it

Witness: Witness:

JR——

: e
fdie s Canfenad s Seh Calida LApA. (ﬁ,uf_‘s_x.ugé (Seal)
ANDRES CARDENAS Aorower QUADALUPE CARDENAS “Bortawer

S e (SeaD)

vorrower -Horrower

Sealy o ASeab

-Harrower Borrower

STATE OF ILLINOIS, COOK Couny ss:

I, L L/k/]/ L Notrye2ublic i and for said county and state,
do hereby certify that  ANDRES CARDENAS ané G—{ImpE CARDENAS

. personally known to me to be the same person(s) waose_namets)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged it THEY sigied
and delivered the sard instruments as THEIR Tree and voluntary act, tor the usesan$purposes therein set
forth.

Given under my hand and official seal, this IRD day of March 1398

. SEAL

AN L. 5C HWARTZ , (ﬁ
r'osr.:n?v Bt STATE CF 141073 ACU -y
§ 11y COMMISS Ot HFHES 306208

WAKEON

This instrument was prepared by

NotaryPublie

CoVest Banc
(Name}

1771 N. RICHMOND RD.
(Address) MCHENRY, IL 60050

Form 3014 99
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UNIT 108-¢3’ IN CHRLSEA CoVE CORDOMINIUM NUMBIR 1 AS DELINEATID ON SURVEY OF A
PART OF LOT 1 IN CHELSEA COVE, A SURDIVISION, BEING A PART OF LOTS 5, 6 AND 7
TAXEN A3 A TRACT, IN OWNER'S DIVISION OF BUFFALC CREEK FARM, DEING A SUBDIVISION
OF PART OF SECTIGN 32, SECTION 3, SECTION 4, SECTION 0 AND SICTION 10, TOHNSHIP 42
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAT
THERECF RECCRODED JANUARY 31, 1973 A3 DOCUMENT NUMBER 22203368 IN COOX COUNTY,
ILLINOIS,

WHICH SURVEY I3 ATTACHED AS EXHIBIT ‘B’ TO DECLARATION OF CONDOMINIUM OWNERSHIP
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AY TRUSTEZ UNDEIR
TRUST NUMBER 77166 RECORDED IN THE OFFICT OF THE RICORDER OF DEID§ OF CQOX
COUNTY, ILLINOIS A3 DOCUMENT NUMEER 22604309 AS AMENDED FROM TIME TO TIME,
TOCSTHUR WITH A PERCENTAQE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT A3 3IT
FORTH LN _SAID DECLARATION, AND AS AMENDED FROM TIME 70 TIME, IN COCK COUNTY,
ILLINOIY,

PIR NUMBER 02-02-400-063-1078.

616186
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CONDOMINIUM RIDER

L

“Fy THIS CONDOMINIUM RIDER is made this 3RD day of  March 1398

1 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

]‘,‘ . “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note (0

K CoVest Banc

ti (the "Lender”)
o of the same date and covering the Property described in the Secunty [nstrunient and located at

835 OXFORD PL, WHEELING, IL 600%0

I roperty Address|

The Propesy includes a unit in, together with an undwided interest in the common elements of, a condominium project known
as: THELSFER COVE/1l

|Naate af Condominnin Project]
]

(the "Condomminm Project” s, If the owners associztion or other entity which acts for the Condominum Project (the “Owners
Association”) hoids title to property for the henefit or use of its” members or sharcholiers, the Property also includes
Borrower's inlerest in the Ovvners Association and the uses, proceeds snd bunefits uf Borrower's imterest.

CONDOMINIUM COVENANTS. In addition o the covenants and agreenients made i the Security Instrument,
Borrower and Lender further cotepantand agree as follows:

A. Condominium Obligatiuns, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents, The"Constituent Docurtients” are the: i) Declaration or any other document which creaies
the Condominium Project; (i) by-laws. (1) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pay, when due, all dues and asseismants imposed pursuant to the Constituent Docuents.

B, Hozard Insurance. So lonp as the Owiiers Association maintains, with a generally accepled insuranee carrier, a
"master” or "blankel” policy on the Condomipsm Project witich 1s satsfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agianst the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i} Lender waives the provision i Unitores Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and

(ti) Borrower’s obligation under Unitorm Covdnarid 5 o mamtain hazard insurance coverage on the Property s
deemed satisfied to the extent that the required coverage is proviaes by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapst in reguired hazard insurance coverage.

In the event ol a distribution of hazard insurance procecas an-licu ol restoration or repadr followsg a loss 1o U
Praperty, whether to the umt or 10 common glements, any proceeds payable tw Borrower are heedy assianed and shall be paid
to Lender for application to the sums secured by the Security strument, with'any excess patd 1 Borrower.

C. Public Liability Insurance, Borrower shall take such actions=p« may be reasonable to imsure that the Owners
Association mainfains a public liabilite insurance policy aceeptable in form, agit, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or clam for damages, dieetor consequential, payable o Borrower in
cornection with any condemmnation or other taking of all or any part of the Propery, whether of the unit or ol the comnon
elements, o5 for any conveyance in lieu of condemnation, are hereby assigned amf s be pand to Lender. Such proceeds
shall be applied by Lender (0 the sums secured by the Securnty Instrument as pros ded e Umitorm Covenant 10,
£, Lender's Prior Consent. Borrower shall not, eXeept alter notice o Lender/and with Lender's prior wnitien

consent, either partition or subdivide the Property or consent to: ‘ _ A
(iy The abandotment or termimation of the Condominum Project, except lor” abandonment or tersunation

required by law 1n the case of substantial destruction by fire or other casualty or in the case of @/Lzwing by condemnation ot

eminent domain; , _ N~ o
{ily any amendment to any provision o the Coastinent Documents 1 the provision is foc fie express beneli of
Lender;

616186
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(iti) termination of professional management and assumplion of self-management of the Owners Association; or
¢iv) any action which would have the effect of rendesing the public liability insurance coverage nmaintaimed by
the Owners Association unaceeptable to Lender.

F. Remedies, [ Borrower dous not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest. upont notice from Lender to Boriower requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained in this Condominium Rider.

ty

Podres Lok o (ot
. Hpdres CavdeneS . (Seab BN T EREG WA RSN VSRS C¢ e (Seal)
ANDRES CARDENAS Hormwer GUADALUPE CARDENAS -Borrower
e s e _ _ASeab) o . . {Seal)

CRorrower Borrower
MULTISTATE CONDOMINIUM RIDER -~ Single Fannly - Fannole Mae/Freddie Mac UNIFORM INSTRUMENT Form 1840 990
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