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EXTENSION AGREEMENT
ILLINOIS
This Indenture, made this ___tst day of __January 1998 ,

by and between_ BANCO POPULAR, SUCCESSOR BY MERGER TO CAPITOL BANK AND TRUST

the owner of the Mortgage or Trust Deed hereinafter described, and

Capitol Bank and Trust, As Trustee Under Trust Agreement Dated
“DYTTNMBE 2 TYBY and Known As Trust #1935

representing hmaelf or themselves ta be the Owner or Owners of the real estate
hereinafter and in said Deed descnbed ("Owner™),

WITNESSETH:

. The parties hereby agrie Jo extend the time of payment of the indebtedness

evidenced by the principal Promissory Note-or Notes of Cipitol Bank and Trust, Au

ITOrL Y Y]
Trustee Under Trust Agreementdated _ Kyyaber 18, 198¢
Dated Decembet B, 1989 und Known AR Trust 41935

secured by a Mortgage or Trust Deed in the nature of 2 Mortgage registered/recorded

3

February 2., 1990 , in the Office of the Regisizar o1 Titles/ Recorder of
Cook County, Hlinois of _atpage

as Document Number 930056059 conveying to Chleago ‘l‘i_t.‘e and
Trust certain real estate in __Lovk Cery,

llinois described as follows: Unit Number 305 together with {te undivided percentage
futerest {n the common elements in 5445 Edgewater Plaza Condominium as

delineated and deflned ln the Declaration recorded as Document Number
24267313, in the Northeast 1/4 of Sectfon B, Township 40 North, Range 14,
East of the Thlrd Principal Meridian, In Cook County, [llinois.

Property Address: 5445 Sheridan, Unit 305, Chicage, 1llinols
PIN #14-08-201-015=-1005
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ke ' 2. The amount remaining unpaid on the indebtedness is
?:; § 18,362.27 . Principal and [nterest payments on a monthly
LD .
1%1 basis will be §__139:37
1

3. Said remaining indebtedness of §_18,362,27

shall be paid on or before __January 1, 2003 and the Owner in

considetaiion of such extension promises and agrees to pay the principal sum
secured by said Mortgage or Trust Deed as and when thercin provided, as hereby

extended, and to pay ‘nterest thereon until __ lanuury 1 , Mxx 2003,

g, , . :
50 per cent per annum, and thereafter until maturity, and interest

LL.50
after maturity at the rate of . per cent per annum, and to pay

at the rate of

both principal and interest as provided for the Mortgage or Trust Deed hereinabove
described, as the holder or holders of the saidpuincipal Note or Notes may from time to
time in writing appoint, and in default of such appo'ntment at BANCO POPULAR,
ILLINOQIS, SUCCESSOR éY MERGER TO CAPITOL BANNK AND TRUST,
4801 W. Fullerton Avenue, Chicago, Illinois.

4, Ifany part of said indebtedness or interest thereon is not paid at
the maturity thereof as herein provided, or if default in the performance of
any other covenant of the owner shall continue for twenty days afier written notice
thereof, the entire principal sum secured by said Mortgage or Trust Deed,
together with the then accrued interest thereon, shall without notice, at the option of the

holder of holders of said principal Note or Notes, become due and payable, in the same

manner as if extension had not been granted.
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This Extension Agraement is executed by the Banco Popular as Trustee under Trust No. 193b
dated Decamber 8, 1989 and accepted upon the axpress understanding that the Banco
Popular entars into the same not personally, but only as Trustes and that no personal liability is
assumed by nor shall be asserted or enforced against the Banco Popular bacause of or on
account of tha making or exacuting this document or of anything therein contains, all such
Hability, if any being sxpressly waived, nor shall the Banco Populer bs held personally liable
upon or in consequence of any of the covenants of this document either exprassed, ot implied.

In Witness Whoraaf, the Banco Popular, not personally, but As Trustee aforesaid, hos caused
these prosents to be signed by its Trust Otficer and its corporate seal to be hereunder affixed
and aqtestod by its Assistant Saecretary, this 18th day of January ,

1998.
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p 5. This Agreement is supplementary to said Mortgage or Trust Deed.

S

: .\I All the provisions thereof and of the principal Note or Notes, including the right

'ﬂ to declare principal and accrued interest due for any cause specified in said Mortgage

or Trust Deed or Notes, but not including any prepayment privileges unless herein
expressly modified  The Owner agrees to perform all the covenants of the Mortgagor

in said Mortgage or Trust Deed. The provisions of this indenture shall inure to

. the benefit of any holder of said principal Note or Notes and interest Notes and
bind the heirs, personai representatives and assigns of the Owner. The Owner hereby
waives and releases all rights asd benefits under and by virtue of the Homestead
Excm;)lion Laws of the State of [Hicauy with rcspeci to said real estate. Ifthe
Owner consists of two or morte person, their liability hereunder shall be joint and
several.
IN TESTIMONY WHEREOQF, the parties hercio have signed, sealed

and delivered this indenture the day and year first above wniitea,

BORROWER/OWNER
BORROWER/OWNER

" AN SR AT TRETO
TRUSTEE L TRIS DRI

LiGDE A PART HERLOY

GUARANTOR

GUARANTOR

Ay Wean -
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This document was prepared by: Marge Schiavone e
After recordation mail tos BANCO POPULAR

’ 4801 W. Fullertoen Avenue

! Chicago, 1llinois 60639
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