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SECoND “'MORTGAGE

THIS MORTGAGE S DATED FEBRUARY 23, 1098, between Bernard A. Schlitke, A single person, whose
address Is 1301 N. Dearborn, Apt. 802, Chicago, IL ‘42410 (referred to below as "Grantor’); and Pacific Global
Bank, whose address is 2323 S. Wentworth Ave., Chicazo.i\. 60618 (referred t0 below as "Lender’).

GRANT OF MORTGAQGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
ot Grantor's right, title, and interest In and to the following describes-real property, together with afl existing or
subsequently erected or affixed buildings, improvements and fidtures, ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights” favluding stock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the rez rioperty, including without limitation
all mingrals, ofl, gas, geothermal and similar matters, located in Cook Courity, State of Ilinois (the 'Resl
Property"):

UNIT 802 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SUIiVE/ OF A PARCEL OF LAND
COMPRISED OF LOTS & AND 8 AND THE SOUTH 8.98 FEET OF LOT 7 IN-$%AONS SUBDIVISION OF
LOT 6 IN BRONSON'S ADDITION TO CHICAGO: LOTS 1, 2 AND 3 IN THE #43DIVISION OF LOT §
TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'S ADDITION TO CHICAGH: AND LOTS 1 TO 8,
8OTH INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF LOT 4 IN THE SUBOIVISION OF LOT &
IN BRONSON'S ADDITION TO CHICAGO: ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY (THE “PLAT") IS ATTACHED AS EXHIBIT 'D" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED IN COOK COUNTY, ILLINOIS ON
DECEMBER 31, 198 AS DOCUMENT NO. 98-982058, AND AMENDED BY FIRST AMENDMENT
RECORDED OCTOBER 1, 1967 AS DOCUMENT 97-730877 (AS SO AMENDED, THE "DECLARATION),
TOGETHER WITH ITS UNDIVIOE PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND THE
LIMITED COMMON ELEMENT(S) COMPRISED OF PARKING SPACE(S) NUMBERED 71 AND 76
DELINEATED ON THE PLAT AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE DECLARATION IN
COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 1301 N. Dearborr, Apt. 802, Chicago, IL 80810. The
"Real Property tax identitication number I 17-04.218-014.
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Fil MMO.ARSSQNAL.RRACALATG, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
'/ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
: ;;l DOCUMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwlse provided in this Mortgage, Grantor shall pay (o Lendar all
amr}ﬁ'sacolgaqu this Mortgage as tRey became due. and shall strictly %u?form all of Gran?orxs obllgat?or?s

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions

Duty to Meinvaln. Grantor shall maintain the Property In tenantable condition and promptly perform all repalrs.
raplacernents, »id maintenance necessaty 1o praserve its value

Hazardous Suceisnces. The lerms "hazardous waste," "hazardous substance.” “disposal” “release.” and
hreatened releass.” as used in this Mongage shall have the same meunings as set forth in the
gomprnhonuivn Envicor.oental Responge, Componsation, and Liatility Act ot 1980, as amended, 42 U.5.C
ection 9601, 8t 80q. 'CERCLA", the Superfund Amendments and Reauthorization Act of 1988, Bub. L. No.
498 ("SARA"), the Fzcardous Materials Transpo-tation Act, 43 U S.C Section 1801, et seq., the Rasource
onservation aid Recovery At 42 US.C Section 6901, o se$. or other applicable state or Federal laws,
rules, of regulations adopted pursuan to any of the foregoing The terms "hazardous waste" and “hazardous
substance’ shall also include, withou! ltnitation, polroleum and petroleumn by-producis or any fraction thereot
and aa%estos. Grantor rapresents and warrants ta Lender that: (a) During the period of Grantor's ownership
of the Property. there has been nc use, goneration, manuiacture. storage, treatment, disposal, relesse or
threglened reiease of any hazardous wisia ar substance by any person on, under. about or from the Proponr;
(b) Grantor has no knowledge of, or rezaci to balieve thal thare has been, except as previously disclosed 1o
and acknowiedqedetz)/ Lender in writing,” () any use. guneration. manufacture, storage, trealmant, dispoudal,
release, or thredtened release of any hazardous viaste or substance on, under, about or from tha Praperty by
any prior owners or occupants of the Propeny or (lé’ atty actual or threatenad litigation or claims of any kind
by any person relating l0 sych matters; and (c) Except as previously disclosed to and acknowledged by
Lender In writing, (1) nalther Grantor nor any tenart contraclor, agent or other authorized user of the Propeny
shall use, generate, manufacture, store, iredt, dispuie !, or release any hazardous waste or substance on.
under. abowt or fram the Proparty and (H) any suciiactivity shall be conducted in compilance with all
appiicable tederal, state, and local laws. regulations an¢ wriinances, Including without limitation those laws.
regulations, and ordinances described above. Grantor-authorizas Lender and ifs agents to enter upon the
Propenty 10 make such inspections and tests. at Granior's expinse, as Lender may deem appropriate 1o
determina compiiance of the Propary with this section of ths Mon%ga. Any inspections or tesls made by
Lender shall be lor Lendar's purpases onty and shall not be caieirusd to create any responsibllily or liabiiity
on the part of L&nder 1o Grantor ar 10 anr other parson. The represeiirions and warranties contained herein
are hased on QGrantor's due diligence In investigating the Property  ‘or. hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any luture claims against Lendar for Indemnity or
contribution in the event Grantar bacomes liable for cleanup or other cons under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims losses, liabllities, damages.
nalties, and expsnses which Lender may direclly or indiractly sustain or suffe’ ragulting from a breach of
hia section of the Mortgage or as a consequence of any use, generation, mpifarture, storage, disposal,
rolease or threatened release accurring prior 1o Grantor's awnership or interest in e Propenty, whether or no
the same was or should have been kngwn to Grantor The provisions of 1his section of the Mongage.
Including tha obiigation to indemnify, shall sutvive the Paymem of the indebtedness a1 the satisfaction and
recanveyance of [he lien uf this Monigage and shail not be aftected by Lender's acquisition ot any interest in
tha Property, whather by foreclasure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permil, or sulfer any
stripping of or waste on or ta the Property or any portion of the Proparty. Without limiting the genarality of the
foregoing, Grantor will not remove, or grant 10 any other panY the right to remove, any fimber, mingrals
(lncl%ding oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of (mprovements. Gianieshni-neltimoloh-orromave-any=mnroremente-trermine-RonRrmmny

o

'-‘t" re

e

Deafault and ‘gn reasonable notice,
Lender's Right to Enter. /Lender and is agents and representatives may anter upon the Real ProFany at all
reasonable times to attend to Lender's interests and to inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Granlor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in elfect, of all governmental authorities appiicable to the use or occupancy cf the
Property. Grantor may contest in good falth any such iaw, ordinance, or regulation and withhold compliance
durﬁag any proceeding, Including appropriate appeals, so long as Grantor has notlfied Lender In writing prior to
doing 80 and so long as. in Lander's sole opinion, Lenders intarests in the Property are not jsopardized.
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receipt and which Lender has not commilted to the reparr or rastoration of the Property shall be used first to

gg amaﬂr%%uxgp%\f'lgq‘go t%%nde:“té?éi?r tgh:s Mong’a r?' t?o(riw tm Ggmpay atl:'crtmddlmeﬁe?é?and the romaind:r. it
, principal balance of the Indebledness. ender holdy any pr

paymant in full ot the Indebtadness. such proceeds shall be pari ta Grantor Y proceeds after

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered Yby this Morgage al any truslea's sale or other sale hla'lg‘l uncer the
provisions of this Mortgage. or at any foroclosure sate of such Property

Compliance with Existing Indebledness, During the periad in which any Existing Indabledness described
low is in effect, compllance with tho Insurance provisions contained in the insfrument gvidencing such
xisting Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compllance with tha terns of this Martgags would constitute a duplication of insurance requirement. it
any proceeda lrom the insurance becoms payable on loss. the provisions in this Morgage for division of
Jggg&%sma’gail apply only to tha! portion of the proceeds nol payable to the hulder of the Existing

EXPENDITURE?, 8Y LENDER. (i Grantor fals to comply with any provision of this Morigage. including an

obligation 1o rvaintain Existing Indebtedhess in qood standing as raqu?rag below, or it any actlgngur proceedin Isy
commenced that :vould materially aiect Lender's interests in the Praperty, Lender on Grantor's behalf may, but

shall not he rnquir(d 10, take any actlon that Lender deems approptiate. Any armount that Lander expends In 8o

doing will bear Interes’ &’ the rate provided for in tho Note from the date incurred or paid by Lender to the date of
ro?n mant by Grantar. -#%yuch axpenses. at Lender's option. will (a) be payable on demand, (b) be added to the
balance of the Note and e apportioned among and be payable with any instaliment payments to becoms dus
during either hl) the term ol uny applicable insurance policy or r&'” the ramainlnq term of the Note, or {¢) be
treated as a balloon paymeny v/h:ch will be due and payable at the Note's maturity. This Mortgage also will secure

payment of these amounts Tna rinhts provided for in this Imragraph shall bae In addition to any other rights or any

remadies to which Lender may Le aritled on actount of the default  Any such action by Lender shall not be
construed as cuting the detaull 3o az 1o bar Lendter trom any remedy that it otherwise would Ymvo had.

oAr?g':G':w' DEFENSE OF TITLE. Tre falowing provisions relating to ownership of the Propetly dre a part of this

Title, Grantor warrants that:  {a) Grantor hnlds good and markolable title of record to the Property in fee
simple, fres and clear of all liens and enctiotrances othet than those set lorth in the Real Property description

or in the xisting Indebtedness saction belowv or.in any title insurance policy. title repon, or final title opinion

issued in tavor of, and accepted Ly. Lender i cahnection with this Mortgage, and (b} Grantor has the full
right, powet, and authotity to execute and deliverthiz. Mortgage to Lender.

Defense of Tltlz’. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims ol 2l hersons In"the avant any aclign or proceeding is
commenced that questions Grantor's litte or tha interesi o Lendor under this Mort%%?e. rantor shall defend
the action at Grantor's expense Grantor may be the nominadl Pany in such proceeding, but Lender shall be
entitled to participute in the proceeding and o be reptesentzd in the proceeding by counsel ol Lender's own
choice. a rantor wiil deliver, or cause to be delivered. to Lerdes such instruments as Lender may request
trom time to time to permit such paricipation

Comrltanco With Laws. Grantor warrants that the Property and Grattor's use of the Property complies wilh
all exisling applicable laws. ordinances, and regulations nt governmaenia' ai'ihoritles.

EXISTING INDEBTBONESS. The following provisions concerning @visting Indebledness (the “Existing
Indebtadness’) are a part of this Morigage

Exioting Lien, The lien of this Mortgage sacuring the Indebtednass mih secondary and inferlor to an
oxistlngdllan. Grantor expressly covenants and agrees to pay. or see 1o the ~ayment of. the Existing
inclebtédness and to prevent any default on such indebtedness. any defaull under tne instruments avidencing
such indebtedness, or any default under any securily documents tor such indablednes?.

Defauit. It the payment ol any instalimant of principal or any intarest on the Exisling Inugkiesiness is not made
within the time r:aulrad by the note ovidencing such wxiebtedneas, or should a delsuic occur under the
Instrument securing such indebtadness and not be cured during any applicable grace Ferlod \hergin, then, al
the option of Lender, the Indebtedness secured by Ihis Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Moditication. Gianiorsbal.ng

T | ' =pengen Grantor shall neither request nor accept
any future advances under any such securily agraement without the prior written consent of Lander.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage, but

Apgllutlon ot Net Procesds. 1t ait or any Emrt ol the Praperty Is condemned by eminent domain procesdings
of by any proceeding or purchase In lieu ol condemnation, Lender may at its glection require that all or any
Bonion of the net proceeds of the award be nprliud to the Indebtedness or the repalr or restoration of the

roperty. The nel proceeds of the uward shall mean the award alter payment of ail reasonable costs.
expensos, and attorneys' fees incurred by Londes in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed. Grantor shall promptly notity Lender in writing, and
8ranlor shall promptly take such steps as may be necessary lo defend the action and obtain the award.

tartor may be the nominal [)artY in such procoeding. but Lender shall be enthled to participate in tho
proceeding and tc be represented in the proceeding by counset of its own choice, and Grantor will deliver or
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(Continued)

i

Property wilt continue to secure the amount repald or recovered to the same extent as #f that amount never had
been originally received by Lender, and Grantor shall be bound by any [udgment, decree, order, settiement or
compromisa relating to the Indebtedness or ta this Mortgage

DEFAULT. Each of the following, at the opiion of Lender, shall constitute an event of defauit {"Event of Dafauit”)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any paytent when dua on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make an
payment for taxes or insurance, or any olher payment nacessary to prevent filing of or to effect discharge or

|L‘; any llen.

Compliance Defsult. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Morigage, the Nota or in any of thg xelated Cotuments W
False Statements. Any warran}z. fapresentation of slatement made or 1 by or on behalt of

]

Grantor under this Morgage, Nate or the Relater! Documents is false or misleading in any materlal
raspect, eith.ar now or at the time made or furnished.

Datective Cuo'laterslization. This Mortgage or any of the Related Documents ceases to be in full forca and
effect (Inclucing-laliure of any collateral documents to create a valid and pedected security Interest or lign) at
any time and {(or a1y reason.

Death or Insol.eryy. The death of Grantor, the insolvency of Grantor, the appointment of a recalver for any
part of Grantor's propenty, any assignment lor the benefit ol creditors, any type of creditor workout, or the
commencemant of any p:aceeding under any bankrupicy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, 2ic. Commencement of toreclosure or forfeiturs proceedings, whether by judicial
proceeding, sell-heip, reposssssion or any other methdd, by any creditor of Grantor or by any governmantal
ggency against any of the Hropurly, However, this subsection shall not applr in tha event of a good faith
dispute by Grantor as to the validir, or reasonableness of the claim which is the basis of the foreclosure or
foretelture procaodln& provided thal Crantor gives Lender wrilten notice of such claim and furnishes reserves
or a surety bond for the claim satisiactary to Lender

aruch of Other Agreement. Any Ursash by Grantor under the terms of any other agreement between
rantor and Lender (hat is not remediec > «*iiin any grace penod provided therein, lncludlnﬁ without limitatlon
any agreemant concerning any indebtednes; or other abligation of Grantor to Lender, whether existing now or

latér.

Existing Indebtedness. A default shall occur undeiany Existing Indebtednaess or under any Instrumant on the
Property ucurlnr? aPny Existing Indebtedness, or corniancement of any suit or other action to forectose any
axisting tien on the Property.

Eventa Atfecting Guarantor. Any of the praceding events dccurs with respect to any Guarantor ol any of the
Indabtedness or any Guarantor dias or becomes incompe.erit. or revokes or disputes the validity of, or liabllity
andor. any Guaranty of the Indebtadness. Lentlor. at its cuiion, ma\(. but shall hot ba required {g, permit the

varantors esiate to assume unconditionally the obligations acising under the guaranty In a manner
satistactory to Lender, and, in doing so. cure the Event ot Detaun

Adverse Change. A materiai adverse changa occurs in Grantar's drunrcial conditionse-bandemboliaigsdha
I | | A amol

Insecurity. Lender reasonably deems itseif insecure.

Right to Cure. If such a failure is curable and il Grantor has not been giveis'a netice of a breach of the same
provision of this Mortgage within the praceding twelve {12) months, ¥ may be cure (and no Event of Delault
will hava occurred) i Grantor, atter Lender sends written notice demanding cure o' 'such fallure:  (a) cures the
lailire within fitagn (!58 days, of (b) it the cure requires more than fitasn {15) duys, immediately initiates
alaps sulicient to cure the tallure and therealter continues antd compiotes all reasona’us \nd necgssary saps
aufficient to produce compliance as soon as reasonably practical.

RIGNTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and ai anr time thereafter,
Lender, at its oﬂlon. may exerclse any one or mare of tha following rights and remadies. in addition to any other
rights or remedies providud by law.

Accelerate Indebtedness. Lendar shall hava tha right at its option withou! notlce to Grantor to declare the
antire Indebleciness immadiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remadies. With respact to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of & secured party uncter the Unilarm Commercial Code.

collitengignis, including amounts past due and unpaid, and np{)ly tha net procaeds, over above
Lender's costs, oYy hg Indebledness. In funherance of this right, Lender may require arny tanant or other

user of the Property lo maRg=pewagnls of ront or usa fees direclly 10 Lender. 1f the Renty are collected by
Lender, then Grantor irrovocablr esignMes.landor as Grantor's attorney-indact to endorse instruments
recelved In payment theraot in the

Payments by tenants or other users 10 Lender in response 10 Cirdesagamand shall satisty the obligations for
which the ;;f ments are made. whether or nol any propar grounds Tof Tessangnd existed. Lender may
hts under this subparagraph either in person. by agent, of through a recen

name of Gralivor-. Q negotiate the same and coliget the proceeds.

exercise its

-
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desmed to be modifled iu be within the limits of enforceabilty or validity, however, if the oHending provision
cannot be so modified. it shall be siricken and all other provisions of 1his Martgage in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated i this Mortgage on transfer of Grantor's interest.

this Mortgage shall be hinding upon and inure 1o the beneht ol the parties, thelr successors and assigns. |
ré ownership of the Property becomes vestad in a person other than Grantor. Lender, without notice to Grantor,
- may deal with Grantor's successors with relerence 1o this Mortgage and the Indabledness by way of
! {g&bﬁgnce or extengion without releasing Grarnitor frum the obligations of this Morigage or lability under the
. ebtedness.

Time Is of the Essence. Time is of the essence in the perormance ot this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived anl rights under this Mortgage (or under
the Relater Oncumants? uniess such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exerc sin? anx4 right shall operale as a waiver of such right or any other right. A walvar by
any party of Z provision ot this Mo gape shail not constitule a walvet of of prejudice the party's right otherwise
to demand strict. campliance with that provision or any other provislon. No prior waiver by Lender, nor an'y

ourse of dealin; brtween Lender and Grantar, shall constitute a walver of any of Lender's rights or any o

rantor's obligatione as to any future transactions. Whenevar consent by Lender is required in this Mortgage.
the granting of such conisent by Lendar in any instance shall not constitute continuing consent ta subseguent
instances where such corisant Is required.

GRANTOR ACKNOWLEDGES MAVING-READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Bernard A. Schiifke

INDIVIDUAL ACKNOWLEDGMENT

STATE OF NI )

) 88
COUNTY OF Cuck / )

On this day befors me, the undersigned Notary Public, personally appseared Bernard A, Schiltke, to me known 1o
be the Individua! described in and who exocuted the Morlgage. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, lor the uses and purposes therein mention;d.

Given undot hand and officipt seal this _ )’ r-i day of fE A , 19 .
oy hﬁﬁ.‘: )\ A ( — resiaing st _{AC £ 1¢ 6/ 080 Band.
Notary Publie in and tor tﬁo State of \ é!ﬂfi AD LA ' _

OF ICI, ]
~26-(99% A J

SN

My commission expires

T GTATE 1 v ey
b s g TR S
Lkt I NP el -uI.,
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