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Home Equity Line

Mortgage ccvoun Number: 1110205649138 :9
THIS MORTGAGYE ( bw.unls lnstrmmnt (] g!vun on lchmm 20, w()g v The mortgagor
is ROBERT L, BATES Al . ; 7 :
N . ("Borrower”
This Security [nstrument is givescto The Flest Notional Baok of Chicago '
which is o Natiopal Baok © . nrwiirct! and exivting under the laws of _nm.UmnulanLAnmmn,....__
whose address is  Que Fiest Nastonr! Plaza, Chicago AnebO20 o (CLender®).  Borrawer owed

Lender the maximum principat sum o Liglty-One Thousand and Nu/ 100

Dollars (U.§. $ BLR O Voot the aggregate  unpald amount of all lonns  and any disburscinents  made
by Lender pursuant to that certain Howe Squity Line Agreement of even daie herewith exccuted by Borrower
("Agreement™), whichever is less, The Agrziecit is herehy incorpaorated i this Securily Instrument by reference.
This debt is evidenced by the Agreement  wriie  Agreement provides for monthly imerest poyments,  with the full
debt, ifnut paid carlier, due and payable tive yeats frem the fssue Date Gas defined in the Agreement).  The Lender
willprovide the Borrower with a linal payment noticeat icast 90 days before the final payment must be made. The
Agreement  provides that loans may be made from dnve 1o time  duting the Draw Perlod (ax defined in the
Agreement).  The Draw Perlod may be extended by Levder in ity sole discretion, bt in no event later than 20
years {rom the date heseol. Al future loans willhave the samelien prionty ay the original loan, This Security
lostrument secures to Lender: () the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and allwencwals, extensions and modificutions; (h)
the payment of all other sums, with interest, advanced  under paragiavh O of this Security tnstrument  to praiec
the security of this Security  Instruntent; and (¢) the performance of Boiriwer's covenamts  and agreements  under
this Sceurity Instrument and the Agreement and o)l renewals, extensions.ara madifications  thereof, all of the
foregoing not to exceed twice the masimum principal sum stated above.  Fot thls nurpose,  Borrower does hereby
mortguge, grant and convey to Lender the following described  property located: in LOOK County,
Minois:

THE WEST 0 FEET OF LOT 15 AND ALL OF LOT 14 AND THE EAST 9 FEET OF
LOT 1Y IN BLOCK 2 AND THE SOUTH /2 OF THE VACATED ALLEY NORTH AND
ADJOINING SAID PREMISES IN CULVER AND JIOHNSON ADDITION TO GLENCOE,
SAID ADDITION BEING A SUBDIVISION OF THE WEST 17.48 ACRES OF THE
NORTHWEST 4 (EXCEPT THE SOUTH AVENUE) OF THYE SOUTHEAST 174

OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERINAN, IN COOK COUNTY, ILLINOIS.

.
REL TITLE BERVISEC k. SAP)(( l} l

Permanent Tax Nu:  08-07-400-010
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which has the address of 463 WASHINGTON AVE GLENCOE, 1L 600221871
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all easements, rights,
appurtenances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect [0
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the propeny. Alireplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Insirument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, e¢xcept for encumbrances of
record,  Borrower warrants and will defend generally the title 10 the Property against all claims and demands,
subject 10 any eréumbrances of record. There Is a prior mortgage from Borrowerto  AMERICAN NATIONAL

BANK&TRUST CO.OF CHOO __ dared 12/13/97 and recorded as document number 22963015

COVENANTS. torpower and Lender covenant and agree as follows:

. Payment of Pircinzt and Interest, Borrower shall promptly pay when due the principal of and (nierest on
- the debt evidenced by the Agrcment.

2. Application of Paymerds, Allpayments received by Lender generally siall be applied first 10 interest, then
to principal and then to other charges,

3. Charges; Liens. Borrower shrboay all taxes, assessments, charges. fines, and impositlons atiributable 1o
the Property, and leaschold payments or-around rents, ifany. Upon Lender's request, Borrower shall prompily
fumnish to Lender all notices of amoun's to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, sro.nntly furnish 10 Lender receipts evidencing the payments,

Borrower shall pay, ot cause 10 be paid, wier cdue and payable all taxes, assessmenis, water charges, sewer

- charges, license fees and other charges againsi or in connection with the Property and shall, upon request,

promptly furnish to Lender duplicete receipts. Borrover imay, in good faith and with due diligence, contest the
validity or amount of any such laxes or assessments, picvided that (a) Borrower shall natify Lender in writing of the
intention of Borrower (o contest the same before any lax or asseasment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contesied < payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Zroperty nor any part thereof or interest therein
are al any lime in any danger of being sold, forfeited, lost or interfzied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4. Hazard lnsurance. Borrower shall keep ihe improvements now  zxisting or hereafter erected an the
Property insured against loss hy fire, hazards included within the term “tyiended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. Thir‘ievsance shall be mainiained in
the amounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unrcasonably withic!d. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage toore.ert Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and rencwals shall be acceptable (o Lender and shall include & ‘atanilard morigage
clause. Lender sho!l have the right to hold the policies and rencwals. 1f Lender requires, Borrowe: shall prompily
give to Lender all recelpts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically (feasible, Lender's security is nol
“lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe resioration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance
carrier hay offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or fo pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass (o Lender 1o the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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$. Prescrvation awnd Maintenance of Property: Borrawer's Application; Veascholds,  Borrower shall not
destroy, damage, substantinlly change the Property, allow the Property to deteriorale, or commit waste.  Borrower
shail be in default ifany forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good
fuith judgment could resuft in forfeiture of the property or otherwise muterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to he dismissed  with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's secucity interest.  Borrower shall also be in defaull if Borrower,
during the loan application process, gave materially false or inaceurate  information or statements (o Lender (or
failed to provide Lender with any material information) in connection  with the louns evidenced by the Agrecment,
if this Security lastrument is on o leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title 1o the Property, the leaschold and fee title shall not merge  unless Lender agrees 1o the
merger in writing,

6. Profection of i.ender's Rights in the Property, I Borrower fails to perform the covenants  and agreements
contained in this Securiiv Instrument, or there is a legal proceeding  that may significantly affect Lender's rights in
the Property (such as-a reoceeding  in bankruptey, probate, for condetnnation  or 1o enforce Jaws or regulations),
then Lender may do and paj for whatever iy necessary 1o protect the value of the Property and Lender's rights in
the Property. Lender's actions  muy include paying any sums secured by a lien which has priority over this
Securlty {nstrument, appearing.‘ivcourt, paying reasonable attorneys’ fees, and enlering on the Property to make
tepairs.  Although Lender may take sctivnunder this paragraph, Lender does not have to do so.

Any ainounty  disbursed by Lender-under this paragraph  shall become  additional debt of Borrower secured by
this Security Instrument, Unfess Borrow'r wid Lender agree to other terms of puyment, these amounts shall bear
interest from the date of disbursement  at (e Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting puyniend.

7. tnspection.  Lender or its agent may makerlasonable entries upon and inspections of the Property.  Lender
shall give Borrower notive at the time of or prior to an indpection specifying reasonable cause for the ingpection.

B. Condemnation. The proceeds  of any award os-¢laim for damages,  direct or consequentinl,  in connection
with any condemnation  or other taking of any pant of the-iropenty, or for conveyance  in lieu of condemnation,  are
hereby assigned and shatl be paid to Lender,

fn the event of a total taking of the Property, the procecds  shat re applicd to the sums secured by this Security
Insteument, whether or not then  due, with any cxeess  paid to Porrower.  Inthe event of u partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sumy  secured by this Security Instrument
shall be reduced by the mnount ol the proceeds  multiplied by the foilowing fracdon: (a) the total amoumt of the
sums secured immedintely belore the taking, divided by () the fait mackvi- value of the Property immediately
hefore the taking. Any balance shall be patd 1o Borrower,

INthe Property is abandoned by Borrower, or if.after notice by Lender to Botrowes tha the condemnor  offers 10
make an award or settle a clait for damages, Borrower fafls to respond to Lender within 30 days afier the date the
notice |s given, Lender is awthorized 10 collect and apply the proveeds, at s option, withrr 1o restoration or repair
of the Property or to the sums secured by this Security tnscrument, whether or not then due.

9, Borrower Not Relewsed; Forbearunce 8y Lender Not o Walver. Extension of the <ine for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender o iny succeskor  in
interest of the Borrower shafl not operite to release the Habllity of the vrigingl Borrower or Botrower's successors  in
interest.  Lender shall not be required to cotmnence  proveedings  against any siccessor in interest or refuse to
extend time for payment or otherwise modify amortization of the sutas sccured by this Security Instrument by
renson of any demand made by the original Borrower or Borrower's successors  in interesi. A waiver in one or
more instances of any of the termy, covenants,  conditions or provisions hereol, or of the Agreement, or any part
theeeof, shall apply to the particular instance or instances  and at the particutar time or times only, nnd no such
waiver shall be deemed  a continuing walver but nl} of the terms, covenunts, conditions and other provistons of this
Securlty Instrwment and of the Agreement shall survive and continue o remmin in full force and  effect. No walver
shall be avserted agninst Lender unless in writing vigned by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenanis and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 5. If there is more than one party as Borrower, each of Borrower's
covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument buwt
does not execute the Agreement: () is co-signing this Security Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the terms of this Secusity instrument; (b) is not personally obligated
to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borvower may
agree to exiend, modify, (orbear or make any accommodations  with regard 10 the 1erms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. Ifthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loan charges collected orto be collected in
cannection with the loan exceed the permitted limis, then: (a) any such loan charge shall be reduced by the
AMouUnt necessiy 1o reduce the chasge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded recmitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the princisal owed under the Agreement or by making a direct paymeni (o Borrower. Ifa refund reduces
principal, the reductica will be irealed as a partial prepayment without any prepayment charge under the
Agreement,

12, Notices. Any notice ‘1o gorrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unlcsa applicable faw requires use of another method. The notice shall be direcied fo
the Property Address or any other sddraee. Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mail 1o Lender's waidresa stated hereln or any other address Lender designates by nolice to
Borrower, Any notice provided for in this' Security Instrument shall be decmed to have been given to Borrower or
lender when given as provided in this paragrapt..

13, Governing Law; Severability, This Securi'y -Instrument shall be govemed by federa! law and the law of

. lllinols, In the event thai any provision or ¢lause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instruriemt or the Agreement which
can be given effect without the conflicting provision, Tu-this-end the provisions of this Security Instrument and the
Agreement are declared to be severable,

14, Assignment by Lender. Lender may assign all or any porion of its inierest hereunder and its rights granted
herein and in the Agreement (o any person, (trust, financial institusic: or corporation as Lender may determine and
upon such asslgnment, such assignee shall thereupon succeed 1o ziithe rights, inierests, and option of Lender
herein and in the Agreement, and Lender shall :hereupon have no further obligations or liabilities thereunder.

{8, Transfer of the Property or a Beneficlal Interest in Borrower; Dos on Sale. If all or any pan of the
Property or any interesi in It is sold or iransferred (ar ifa beneficial interest i Scsrower is sold or sransforred and
Borrower is not a natural person) withoul Lender's prior writien consent, Ler.‘sr may, at its oplion, require
immediste payment in full of all sums secured by this Security Instrument. Howevir, this option shall not be
exercised by lender if exercise is prohibited by federal law as of the date of this Security {nsrumest,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Toe ravce shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior lo the expirsisn)of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement  wilhoul nathar notice or
demand on Borrower.

16, Borrower's Right to Relnstate. {fBorrower meels cerain conditions, Borrower shall have the right to have
enforcement  of this Securily Instrument discontinued a1 any time prior lo the emsy of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any defoult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys' fees; (d) takes such action as Lender may reasonably require 1o assure ihat the
lien of this Security Instrument, Lender's righta inthe Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use the provision more frequenily than once
every flve years, Upon reinstatement by Borrower, thix Security Instrument amd the obligstions secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right (o reinstaie shall not apply in the
case of acceleration under paragraph 1S.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances  on or in the Property.  Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Bnvironmental Law. The preceding two seniences  shall not apply to
the presence, use or storage on the Property of smadl quantities of HNazardous  Substances  that are generally
recognized to be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Huzardous Substance  affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentul Law and the following substances:  gasoline, kerosene, other Nammable or toxic
petroleum  proucis, toxic pesticides  and  herbicides,  volatile solvents, materials  containing  asbestos  or
formaldehyde, and-radivactive materials. As used in this paragraph {7, "Environmental Law™ means federal luws
and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortgese. ' Borrower shall not be in default of any provision of any prior mortgage.

19. Accelevation; Ferwedies.  Lender shall give notice 1o Borrower  prior o acceleration  following: (a)
Bortower's fraud or materiad _nisrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's falure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions” which adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph S unless applicable law provides otherwise). The notice shall specify:
(8) the default; (h) the action required t¢ curz the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default an or before the
date specified In the notice may result in accelerntion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property ~ The notice shall further inform Borrower of the right lo reinstate
after acceleration and the right to assert in the foreciosire proceeding the nonexistence of u default or any other
defense of Borrower (o accelermion and foreclosure. - 1f*he default is not cured on or before the date specified in
the notice, Lender at its option way require immediite payment in full of all sums sccured by this Sccurity
Instrument  without further demand and may foreclose this Sevarity Instrument by judicial proceeding.  Lender shall
be entitled to collect all expenses  incurred in legal proceedings pirsuing the remedies  provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costy e itie evidence.

20. Lender In Possession,  Upon acceleration under Paragraph 1% ot abandonment  of the Property and at any
time prior to the expiration of any period of redemption [ollowing judicizi sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possessicn - of, and manage the Property and to
collect the remts of the Property including those past due. Any rents collecied by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collecion of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable  attorneys’ ~i=es, and then to (he sums
secured by this Sccurity Instrument.  Nothing herein contuined  shall be construed _os- constituting Lender a
mortgagee in possession in the absence  of the tking of actual possession ol the Propedty” by Lender pursuant to
this Paragraph  20. Inthe excrcise of the powers herein granted Lender, no linbility shall be asserted or enforced
against Lender, all such liability being expressly waived and relensed by Borrower.

21, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestend.  Borrower wiives all right of homestead — exemption in the Property,

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future aguinst
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any uther abligations contained therein,

24. Riders to this Security Instrument. Ifone or more riders are executed by Borrower und recorded together
with this Security Instrument, the covenanis and agreements  of ench such rider shall be incorporated inte and
shall amend and supplement the covennnts  and agreements  of this Sccurity Instrument as if the rider(s) were a
part of this Sccurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument,
¥ EI;’.Q’ 2 .

ROBERT J} BATES

le

ANN S BATES

(Space Below Thix Line For Acknowledgment)

This Doci:ment Prepared By: CATHERINE E. JACOBS/Jo
The First 'vat'onal Bank of Chicago
One First N2iioral Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, Q,OO (- 1 Couny ss:

otary Public in and for said county and state, do hereby
eertlfy that :! %Eg%%lﬁ. HIS WIFE, TENANTS BY THE ENTIRETY

personally known to me fo be the same }.?'Sﬂ a(s} whose name(s) 18 (are) s'ubscnbed the foregoing instrument,
appeared before me this day in n, ‘zd-acknowledged thar _ N\ AL signed and
delivered the said instrument as =N __ frec-and voluntary act, for the uses and ptumscs therein set forth.

Given under my hand and officiai seal, this (a‘ ELI- \day of MC\C% &‘

My Commission expires: ! OFFICIﬁ ’ “":AL

'ﬂﬁmmi 2E0B9L/
”'mm CNLLINDS

L -mmm}
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