191365 Page L of &

" . U N O F F I C IAL CQRoo B 11 00t 1998-03-11 09124113

* ' Cook County Recorder 31,90

¥
() mrsr aHicago

" Min Equity Line

Loan Number;
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THIS MORTCAGE ("Securily Insirument”) s given on January 29, J998 . The mongagor
is KONRAD K. ROTi*aaANN AND MARGARET M. KOTHMANN, HIS WIFE, TENANTS BY THE
ENTIRETY ("Borrower”)
This Security Instrument is g‘ en The First National Bagk of € Chi hicugo .

which isa __ Nationa) Bagk -/ -organized and existing under the laws of - the United States of America o
whose address is QOue First 1vo'ional Pliza, Cliicagy » IhngisU670 (Lender™).  Borrower owes
Lender the maximum principal sum of _¢ifty Thousand and No/ 100

Dollars (U.S.§ _30,000.00 ), ot the aggregate unpaid amount of afl foans  and any disbursements _made
by Lender pursuant to that certain Mini-Equlty Line Agreement of even date herewith executed by Borrower
(“Agreement”), whichever is less. The Agreciirdi, is hereby incorporated  in this Security Instrument by reference
This debt is evidenced by the Agreement  whicioagreement provides for monthly interest payments, with the full
debt, ifnot paid earlicr. due and payable flve years frosithe lssue Date (as defined in the Agreement).  The Lender
willprovide the Borrawer with u finnl payment nolice ot teast 90 days before the finnl payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement).  The Draw Period moy be extended by Lendor ity sole discretion, but in no event later than 20
years from the date hereof. Al future loans will have the same lien priority as the original loan. This Security
Instrument Secures to Lender: (a) the repayment of the dett evideaezsd by the Agreement, including ull principal,
interest, and other charges us provided for in the Agreememt, and all fencwals, extensions and modifications; (b)
the payment of all other sms, with interest, advanced under paragraph. 7of this Security Instrument  to protect
the security of this Sccurity Instrument: and {(c) the performance  of Borrowvee’s covenants and agreements  under
this Security Instrument and the Agreement and all rencwals, extensions and” modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this prepose,  Borrower does hereby
mortgage, grant and convey i Lender the following described property focated n COOK County,

inois:

THE SOUTH 56.67 FEET OF LOTS 8 AND ¢ (EXCEPT THE EAST 10

FEET OF THE SQUTH %6.67 FEET OF SAID LOT 8) IN BLOCK 2 IN THE
RESUBDIVISION OF BLOCKS 29, 30, 31, 32, 33 AND 34 IN SECTION
27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINOQIS.

KELTITLE SERVICEY hoei /} Y s .

Permanent Tux No.: 05.27-415-003
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which haa the address of 1018 10TH ST WILMETTE, IL 6009}
{"Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oll and gas rights and profits, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafter & part of the property. All replacements and edditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any er<un brances of record. There is a prior morigage from Borrower to FIRST CHICAGO NBD

dated QB02/97  and recorded as document number 37607010

COVENANTS. Burirwer and Lender covenant and agree as follows:
1. Payment of Principzi and Interest. Borrower shall promptly pay when due the principal of and interesi on

the debt evidenced by the Agrecnrint,
2. Application of Payments, Allpayments received by Lender gencrally shall be applied first ta interest, then

principal and then to other charges.

3, Charges; Llens. Barrower sie!i gy all taxes, asscssmenis, charges, fines, and imposilions attributable to
the Property, and leasehold payments or-giound rems, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender al! notlces of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, provurtly fumnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when dde and payable all taxes, assessments, water charges, sewer
charges, license feer and other charges against Or in-connection with the Property and shail, upon request,
promptly furnish to Lender duplicate receipts. Borrower tnay, in good faith and with due diligence, contest the
validity or amount of any suci; laxes or assessments, provider. that (a) Borrower shall notify Lender in writing of the
intention of Borrower 1o contest the same before any tax or-asscssment has been increased by any interest,
penalties or casts, (b) Borrower shall first mske ail contested payruents, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Proparty nor eny part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interfered wiik and (d) Borrower shall fumish such
sccurity as may be required in the contest or as requesied by Lender,

4. Hazard Insurance. Borrower shall keep the improvemenis now  :xiiting or hereafier erecied on the
Properly insured against loss by fire, hazards included within the term “evicried coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This irsurance shall be mainiained in
the amounts and for the periods thai Lender requires. The insurance carrier provid'ing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably witkaelo If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage lo piute.i Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a stundszd morigage
clause. Lender shatl have the right 1o hold the policies and renewals. 1fLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement, I[fthe restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from demage to the Property prior to the acquisition shall pass 10 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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8. Preservation und Muintenunce of Property; Borrower's Application; Leascholds.  Borrower shall nol
desiroy, damage, substantinlly change the Property, allow the Property to deterlorale, or commit waste, Borrawer
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, Is begun that in Lender's goud
falth judgment could result in forfeiture of the property or atherwise materially impair the Hen created by this
Security lnstrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding 1o be dismissed  with a ruling that, in Lender's good faith
determination, preciudes forfeliure ol the Borrower's intesest in the Property or ather material impairment of the lien
created by this Security Insrument or Lender's security interest.  Borrower shall also be in default if Borrower,
during the loan application process, gave miterially false or ingecuraie  itformation or statements  to Lender {or
falled to provide Lender with any material information) in connection  with the louns evidenced by the Agreement.
if this Security Instrament is on a leaschold,  Borrower shall comply with the provisions of the leaxe, wnd if
Borrower acquiis fee title to the Property, the teaschold and Tee title shall not merge  unless Lender agrees 1o the
merger in wridng.

6. Protections =7 Lender's Rights in the Propeety. I Borrower fails to perform the covenams  and agreemenis
comtained inthis Scoviity Instrument, or there iy a legad proceeding that may signilicuntly affect Lender's rights in
the Property (such ‘as-p-ovoceeding  In bankruptey, probate, for condempation  or 1o enforce laws or regulations),
then Lender may do and” pay Jfor whalever s necessary to protect the value of the Property and Lender's rights In
the Property. Lender's acitods. may Include paying any sums secured by o lien which has priorlty over this
Security Instrument, appeariag incourt, paylng reasonuble  ntiorneys” fees, and entesing on the Property to make
repairs.  Although Lender may takesetion under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender vider this paragraph  shall beconte  addhtional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts  shal} bear
interest from the date of disbursement  at the Aarcement rite and shall be payable, with interest, upon nolice from
Lender to Borrower requesting payieit.

7. Ilnapection.  Lender or lis agent may make reascsable  entries upen and inspections  of the Property.  Lender
shail give Borrower notice i the time of or ptior to an nspection specifying reasonable couse for the inspection.

8. Condeminwtion. The proceeds of any award or chim for damages, direct or consequential, 1n connection
with any condemnation or other taking of any part of the (Praperty, or for conveynnce in fieu of condenmation,  are
hereby assigned and shall be paid to Lender.

Inthe event of a total wking of the Property, the proceeds stial) be applied to the sums secured by this Security
insttument, whether or noi then due, with any excess paid o Boerswer, I the event of a pantial wking of the
Property, uniess Borrawer and Lender otherwise agree in writing, the_suiax secured by this Security  Instrument
shall be reduced by the amount of the procecds  mubliplied by the foliceding fracton: (a) the total amount of the
sums secured  immedinely before the taking, divided by tb) the fair matket “value ol the Property immediately
before the taking. Any balance shafl be paid to Borrower.

Ifthe Propenty Js sbandoned by Borrower, or if,after notice by Lender to Borrwer that the vondemnor  offers o
make an award or seitle 8 cladm for damages, Borrower faily (o respord to Lender wihin 30 days after the date the
notice is given, Lender bs awthorized 1o colleet and apply the proceeds, o its optlon, wiinze to restoratlon or repair
of the Property or to the sums secured by this Sceurhty Instrument, whether or not then due.

9. Borruwer Not Released; Forbearwnce 8y Lender Not n Walver, Extension of the_time for payment or
modification of amortization of the sums secured by this Sccurity Instrument grunted by Lender to any successor in
interest of the Borrower shall not operate to refease the Habilityof the original Borrower or Borrower's successors  {n
interest. Lender shall not be required to commence  proceedings  against ay successer  in inferest or tefuse o
extend time for payment or otherwise modify smortization of the sums secured by this Security Instrument by
renson of any demand mnde by the origingl Borrower or Borrower's successors  in interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hercol, or of the Agreement, or any part
thercof, shall apply to the particular instance ot instances and at the particulor time or times only, und no such
waiver shatl be deemed o continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Securily Instrument and of the Agreement shall survive and continue to rematn in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of pamgraph 13, If there is more than one party as Borrower, each of Borrower's
covenants and sgreements shall be joini and several. Any Borrower who co-vigns this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Insirumem; (b) is not personally obligated
to pay the sums secured by thin Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any sccommodations  with regard (o the terms of this Security Instrument
or the Agreement  without that Borrower's consent.

t). Loan Chargen. Ifthe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or o be collected in
conneciion  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount neceseniy o reduce the charge 10 the permitied limit;and (b) any sums alresdy collected from Borrower
which excesded reimitted limits will be refunded 10 Borrower. Lender may choose to make this refund by
reducing the princlpe) owed under the Agreement or by making a direct payment to Borrower. 1fa refund reduces
principal, the reductiunwill be treated as a partial prepayment without any prepaymem charge under he
Agreement.

12, Notices. Any notice to-dorrower provided for in this Security Insirument ahall be given by delivering It or by
mailing it by first class mail uzivss npplicable law requires use of anvther method. The notice shall be direcied (o
the Property Address or any other idders Borrower designates by notice o Lender. Any notice 1o Lender shatl be
given by first clss mail to Lender's addrezz. stated herein or any other address Lender designates by noice to
Burrower. Any notice provided for in thiv, Security Instrument shall be deemed (o have been given to Borrower or
Lender when given as provided in this paragrap’.

13. Governing Law; Severabllity. This Securiiv- Instrument shall be govemed by federal law and the law of
lllinols, In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
goplicable law, such conflict shall nol affect other provisions of this Security Insteument of the Agreement which
can be given effect withour the conflicting provision. Toihisend the provisions of this Security Instrument and the
Agreemen are declared to be severable.

14. Assignment by Lender. Lender may assign all or any poiiivn of ita interest hereunder and its rights granied
herein and in the Agreement o any person, irust, financial instituiion or corporation as Lender may determine and
upon such assignment, such wsignee shall ihereupon succeed tc'ail the rights, interests, and options of Lender
herein and in the Agrecment, and Lender shall thereupon have no further obligatiors or liabilities thereunder.

1S, Trunsfer of the Property or a Beneficial Interest In Borrower; Zric on Sale. 1fall or any pant of the
Property or any interest initis sold or transferred (of ifa beneficial interest in Purrower i sold or transferred and
Borrower ia not a naiural person) without Lender’s prior written consent, Liidet may, at iis option, require
immedlate payment In full of all sums secured by this Security Instrumemt. However, (his option shall not be
exercised by Lender i exerrise is prohibited by federal Jaw as of the date of this Security Insiniaent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The/neiice shall provide &
period of not less than 30 days from the date the notice Is delivered or mailed within which deinwer must pay all
sums secured by this Security Instrument, IfBorrower fails 1o pay these sums prior to the expirriion of this period,
Lender may fnvoke any remedits permived by this Security Instrument or the Agreemen:  without ucher natice or
demand on Borrower.

16. Nlorrower’s Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemenl had no acceleration occurred; (b) cures any default of any other
covenants or agreemenia; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys’ foen; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights inthe Property and Borrower's obligation to pay the sums secured
by this Securily Instrument shall cominue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 5.

B it o = e
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M 17. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release

J} of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property thot is in violation of any Environmental Law. The preceding two sentences  shall not apply 1o
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally

% recognized to be appropriate 1o normal residential uses and to maimenance of the Propeny.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
N any governmental or regulatory agency or privale party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actunl knowledge. [[Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remedistion of any Hazardous Substance affecling the Property Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parngraph 17, "Hazardous Substances™ arc those substances  defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosetie, other flummable or loxic
petroleum  pooducty, toxic pesticldes  and  herbicides, volutile sofvents, taterials  containing asbestos  or
formaldehyde, e:d radioactive muaterials. As used in this paragraph 17, “Environmental Law" means federnl laws
and laws of the juriziction where the Property is located that relate to health, safety or environmental protection,

18, Prior Mortgag<, < Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Weradies.  Lender shall give notice to Borrower prior to scceleration  following: (a)
Borrower's fraud or muterial’ raisrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit evidenced by tie Agreement; (b) Borrower's fullure to mieet the repayment terms of the Agreement; or
(¢) Borrower's actions or inactione wiich adversely uffect the Property or any right Lender has in the Property (hut
not prior to accelerstion under Paragrazic 1S unless applicable law provides otherwise). The notice shull specify:
(a) the default; (b) the nction requitd to cure the default; (¢) a date, not less than 30 days from the date the notice
{s given to Botrower, by which the defuuli_moet be cured; and (1 that failure to cure the defoult on or before the
date specified in the notice may cesult i accelecriton of the sums secured by this Security Instruient, foreclosure
by judicial proceeding and sale of the Property. | The notice shall further informy Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding  the nonexistence  of a default or any other
defense of Borrower to acceleration and foreclosure.  'ribe default is not cured on or before the date specified in
the notice, Lender at ity option may require immediate” payment in (ull of all sums secured by this Security
Instrutnent without further demand and may foreclose this Szeuiity Instrument by judicial proceeding.  Lender shall
be entitled 10 collect all expenses incurred In legal proceedings < parsuing the remedies  provided in this parngraph
19, including, but not limited to, reasonnble attorneys’ fees and cosis of titsevidence,

20, Lender In Possession,  Upon seecleration  under Paragraph 19 or_sbandonment  of the Property and at any
time prior to the expirntion of any period of redemption following judicio’ sole, Lender (in person, by agent or by
judicially appointed recelver) shall be entitled 1o enter upon, tuke possessior” of, and manage the Property and o
collect the rents of the Property including thuse past due. Any rents coliected by Lender or the reeeiver shall be
applied first to payment of the costs of management  of the Property and collection of remts, including, but nat
limited to, receiver's fees, premiums on receiver’s bonds and reasonable  attorneys’” fees, and then to the sums
secured by this Security Instrument.  Nothing herein contained  shall be construed—"ps _constitating  Lender o
mortgagee in pussession  fn the absence  of the taking of actual possession  of the Propery uv Lender pursuant to
this Paragraph 20. Inthe excrcise of the powers herein granted Lender, no lability shall betasseried o enforced
against Lender, all such Hability being expressly walved and released by Borrower,

21. Relewse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Wauiver of Homestead,  Borrower walves all right of hotiestead — exemption inthe Property.

23, No Offscts hy Borrower. No offset or claim thm Borrower now has or mauy have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any uther obligations contained therein.

24. Riders to this Securlty Instrument. [fone or more riders are exccuted by Borrower and recorded together
with this Security [nstrument, the covenants and agreements  of cach such rider shall be incorporated into and
shall wnend and supplement the covenants and ngreements  of this Securfty lnstrument ns ifthe rider(s) were o
part of this Security Insirument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security *
[nstrumen i rider(s) executed by Borrower and recorded with the Security Instrument.
-Borrower
-Borrower
;
d This Document Prepared By:
¢ The First Natiznal Bank of Chicago
2 One First Naiiozs’ Plaza Suite 0203, Chicago, IL 60670
1. q
)
i-li STATE OF ILLINOIS, :__QO’K County ss:
L, t;’{,ﬂQ. a Notary Pub%: in and for said county and state, do hereby
certify that KONRAD K KOTHMANN YN

TY

: _ENTIRE a

personally known to me o be the same perwonis) whose name(s) is (are) subscribed to the foregoing instrument,
b sppeared before me this day in person, and acknowledged that signed and
dellvered the said instrument as *&lﬂz_lm 27 voluntary ct. for the uses and ses therein set forth.

B

Given under my hand and official seal, this ﬂ&

My Commission expires:

OFFICIal. SFAL

CATHERINE E JACQBS

P IC, STAIE NP LINGiE
mrMn - E$:0107/01
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