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ADJUSTABLE RATE MORTGAGE

NOTICE: This sccericinstrument secures a Note which contains a provision allowing for changes in the interest
rate, Increases in the irce est rate may result in higher payments, Decreases in the Interest rate may result in
lower payments. f}"&{ e
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This mortgage (the “Security Instrument™, made this STH day of MARCH, 1998, between ROCHELLE M
MOULTON AN UNMARRIED WOMAN, herein called BORROWER, whose address is 1616 MOHAWK,
CHICAGO, IL 60614, and HOME SAYINGS Or AMERICA, FSB, A FEDERAL SAVINGS BANK, hercin called
LENDER, whose address is 4500 RIVERGRADE RDAY, IRWINDALE, CA 91706-1404.

NOW, THEREFORE, Borrower does hereby mongage, orant and convey to Lender the following described
property located in Town/Village/City of CRICAGO, County of COOK, State of ILLINOIS:

LEGAL DESCRIPTION AS PER EXHIBIT A ATTACHED HELTO AND MADE A PART HEREOF

(1 FERICAN TITLE order ¥___( i{’/u? / / /M/

i

TO HAYE AND TO HOLD this property unto Lender and Lender’s successors an? aa} igra-Torever, together with all
intterest which Borrower now has or may hereafler acquire in or to said property, and in and te: {a) all easements. and
rights of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures ara sppurienances now or
hereafter placed thereon, including, but not limited to, all apparatus and equipment, whether or iicc physically affixed

51200501 - 103097 (L)
ARM SECURITY INSTRUMENT Page | of 16 ORIGINAL

A0 G0 100 0 A 0 O




to the land or any building, used to provide or supply air-cooling, air-conditioning, heat, gas, water, light, power. © 3
refrigeration, ventilation, laundry, drying, dishwashing, garbage disposal or othes services; and all wasie vent systems, © &
antennas, pool equipment, window coverings, drapes and drapery rods, carpeting and floor covering, awnings, ranges, . -
ovens, water heaters and attached cabinets; it being intended and agreed that such items be conclusively deemed to be
affixed to and to be part of the real property that is conveyed hereby; and (¢} all water and water rights (whethier o not LR
appurtenant)-and shares of stock, if any, pertaining to such water or water nghts owncrshlp of which affects said =~ "%
property, SUGJECT, HOWEVER, to the assignment to Lender of such rents, income, issues and profits hereinafier set
forth. Borrower 7rées to-execute and deliver, from time 1o time, such further instruments as may be required by Lender
to confirm the lien Of iz Security Instrument on any such properties. The properties merigaged, granted, and conveyed P

10 Lender hereunder == kereinafter referred to.as “such property.”

" Borrower absolniely a2 irrevocably grants, transfers and' assrgns to Lender the rents, income, issues and profits '+ 3

of such property.
FOR THE PURPOSE OF SEC!IF2NG:

(1) Payment of the principal sur1 of $227,000.00 with interest lhereon according 1o the terms of a promissory ""_
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note of even date herewith (hercin the “Note") and havmg a final maturity date of MARCH 10, 2028 made by &= §

Borrower, payable 10 Lender or order, anc-all .nodiff cauons, extensions or renewals thereof. (2) Payment of such
additional sums with interest thereon: (a) as ma: b¢ hereafter borrowed from Lender by the then record owner of such D
property and ewdenced by a prom:ssory note or noles tzciting’it or they are s secured and all modifications, extensions | 3

or renewals thereof; or (b} as may be incurred,. paid eu?, or advanced by Lender, or. may otherwise be due to Lender,

under any provisions of this Security Instrument and all modmnlwns, extensions-or renewals thereof. (3) Performance | .
of each agreement of Borrower contained herein or mcorpon.’nd h"rem by feference or contamed it any papers execuled *

by Borrower relating to the indebtedness secured hereby. (4) '2ezirimance; if the indebiedness secured hereby or any

part thereof is for the purpose ‘of ccmstructmg improvements on enuch oroperty of each provision or agreement of '

Borrower confained in any construction foan agreement; building loan 3 e ment o ‘other agreement between Borrower

and Lender relating to such property. (5) The performance and. keepmg oy Borrower of each of the covenants and
agreements required to be kept and performed by Borrower pursuam to the terins of any lease and any and all other

instruments creating Borrower's interest in.or defmm5 Borrower's right in respcc: 15 euch propenty. (6) Compliance by
Borrower, with each and every monetary provision to be performed by Borrower uncersny declaration of covenants or
conditions or restrictions pertaining to such property, or any declaration of condominitin Zwnership and upon written
request of Lender, the enforcement by Borrower of any covenant to pay mainiénance or oth r. charges, if same have not
been paid or valid. legal steps taken to enforce such payment wu}nn 30 days after such writ:, request is made. (7)
Performance of all agreements of Borrower to. pay fees and charges to the Lendér relating to the iidebizdness secured
hereby whether or not herein set forth.

TO PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT, BORROWER AGREES;

(1) Payment of Debts; Ownership Interest. To pay all indebtedness secured hereby, when from any Cause
the same shall become due. Barrower shall keep such property. free from statutory and governmental liens of any kind,
is possessed of ownership of such property in the manner deseribed in the title report delivered to Lender, and has good,
right and lawful authority to convey such property in the manner and form herein provided. Borrower covenants and
warrants that such- ‘property is free from liens or encumbrances except as indicated in such title report and that Borrower
shall defend the same forever:against the claims and demands of all persons whomsoever, and: that this covenant shall
not be extinguished by any foreclosure hereof but shall run with: the land.

(2) Construction of Improvements. To complete in good and workmanlike manner any building or
improvement or repair relating thereto which may be begun on such property or contemplated by the indebtedness
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secured hercby, to pay when due all costs and liabilities incurred thercfore, and not to permit any mechanic’s or
construction lien, materialmen’s lien or other statutory lien against such property, ner any stop nolice against any loan
proceeds. Borrower also agrees, anything in this Security Instrument to the contrary notwithstanding: (a) to promptly
commence work and to complete the proposed improvements promptly; (b} to complete same in accordance with plans
and specifications that Lender al its option may apprave; (c) to allow Lender to inspect such property at all times during
construction; £d) to replace any work or materials unsatisfactory 1o Lender, within fifieen (15) days after written notice
from Lend<i oY such fact; and (e) to pecform all other obligations of Borrower under any buikling loan agreement
relating to such property.

(3) Repai, and Maintenance of Property. To keep such property in good condition and repair, not 1o
substantially akter,<amove or demolish any buildings thereon, including any and all fixtures attached to such property; to
restore promptly and in gozd workmanlike manner any buildings which may be damaged or destroyed, including, but
not {imited to, damage from-iermites and earth movemeny; 1o pay when due ail claims for labor performed and materials
furnished in connection with-Luch property and not to permit any mechanic’s or construction lien, materialmen’s lien, or
other statutory lien ngainst such prorerty; to comply with all law affecting such property or requiring any alierations or
improvements to be made thereon; 10t 10.commil or permit waste thereon; not to commit, suffer or permit any act upon
such property in violution of law; to cult vate, irrigate, fertilize, fumigate and prune; and to do ail other acts that from the
character or use of such property may be reusoaably necessary to keep such property in the same condition (reasonable
wear and tear excepled) as at the date of this Sccuriv-Instrument.

(4) Fire and Casualty Insurance. To e iii times keep the improvements now existing or hereafter erected on
such property insured against loss by fire, hazards in. luund within the term “special form coverage” and such other
hazards, including floods and flooding, with respect e such property for which Lender now or hereafter requires
insurance (collectively, “required insurance”). Each reqm-.a msurance policy shall be in an amount, for a term and in
form and content and by such companies. as may be satisfaciurw Lender, with loss payable to Lender, and shall be
delivered to, and remain in possession of, Lender as further scewity for the faithful perl‘ormance of this Security
Instrument. Borrower shall also furnish Lender with written evidenre-spowing. payment of all premiums therefor. At
least thirty (30) days prior to the expiration of any required insurance policy, a policy renewing or extending such
expiringsinsurance shall be delivered to Lender with written evidence showiag payment of the premium therefor. 1f any
required insurance policy and evidence of payment of the premium are not dclivirad to Lender within the time period
required by Lender, Lender, but without obligation s0 to do, without notice 10 or #=mand upon Borrower and without
releasing Borrower from any obligation hereof, may, acting solely for its own intesests and not as Borrower's agenl,
obtain such insurance through or from any insurance agency or company acceptable-wo if,-including an affiliate of
Lender which will be entitled to receive a commission for its services, and pay the premium therefor. Lender shall be
under no obligation to retain in place any insurance policy previously purchased by Borrower. Porrower agrees that any
insurance policy purchased by Lender may be “forced order” insurance, and acknowledges the: £y the cost of any
insurance policy purchased by Lender may be substantially more than the cost of any policy prevma' ¥ purchased or
thereafter available for purchase by Borrower, and (ii) the coverage provided by such insurance policy may be different
from the coverage of any policy previously purchased or thereafter available for purchase by Borrower. Lender shall not
be chargeable with obtaining or maintaining, or liable for not obtaining or maintaining any required insurance or for the
collection of any such insurance monies or for any inselvency of any insurer or insurance underwriter, Borrower hereby
assigns to Lender all unearned premiums on any required insurance policy, and agrees that any and all unexpired
insurance shall inure 1o the benefit of, and pass to, the purchaser of the property conveyed at any judicial sale held
hereunder.

[n addition to the foregoing, Borrower agrees to cause any volunlary insurance policy (as hereafler defined)
covering earthquake, flood, windstorm or any other hazards to such property to name Lender as the loss payce thereof
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and to contain or be subject to a clause providing that the proceeds from any loss covered by any voluntary i msumnm. |

pohcy shal} be payable, absolutely and irrevocably, to Lender. For purposes of this Security Instrument, a “voluntary

insurance pelicy” shall mean and shall include any insurance policy that covers earthquake, flood, windstorm or dnv_;;

other hazards 1o such property but which is not required as a condition to the indebtedness secured hereby, and any

amendment, endorsement or rider (ar any other document: by which such insurance coverage is established) to any fity:
and other insurence policy, which. amendment, endorsement-or rider {or such other document by which such insurance xs &
established) <overs earthquake, flood, windstorm or any other hazards to such property but which is not required as'a ;
condition to the in-ebtedness secured hereby, and regardless of whether any such insurance policy, amendmcut, T

endarsement, rider a»o*er document is established before, on or after the date of this Securily Instrument.

Lender, frein-timc to time, may fumish to any. insurance agency or company, or any other person, .m)
information contained: in, 2x%:azted from or relating to any. requlred insurance pohcy theretofore delivered to Lender 31

pursuant hereto or any volunte:y ‘asurance policy, and-any information conceming the indebtedness secured hereby.
(5) Assignment ang ‘Waiver of Insurance’ Prol:eeds, Ete. Borrower. hereby absolutely and u'revocably

assigns to Lender all of Berrower's tiebis - dite and interest in and to all proceeds from any required insurance policy and - .

any voluntary insurance policy that are due, aid or payable with. respect to any damage to such property, regardless u!” e
whether the required insurance policy or wlumury insurance: policy is established before, on or after the date of 1i ss-_ g
Security Instrument. . By absolutely and irrevocab'y assigning. to Lender all.of Borrower’s rights to receive any and all &
proceeds from any required insurance policy and‘an, »oluntary insurance pohcy, Barrower hereby waives, to the [ ull

extent allowed by law, all.of Borrower’s rights to recen e any and.all-of such-insiirance proceeds.

Borrower hereby absolutely. and irrevocably assigs to Lender allof Borrower’s right, title and interest in and 10 g
(a) any and.all claims, present and- future, known or. unknowi; avsolute. or cnntmgcnt (b) any and all causes of acuon, ¥
(c) any and all judgments and settlements (whether through litigation, med:auon, arbitration or otherwise), (d) any and, ¥
all funds sought against or from any party or parties whosoever, ard i'e) any-and all funds received or receivable ini
connection with any damage to such property, resulting from any cause or causes whatsoever. including but not hmncd- 3¢

to, land subsidence, iundslide, windstorm, earthquake, fire, flood or any oflir cause.

Borrower agrees to execute, acknowledge if requested, and deliver to' Lender, and/or upon notice from LcndLr A

shall request any insurance agency or company that has issued any. required insurence policy or voluntary msuranc"{

policy to execute and deliver to Lender, any additionai instruments or documents reguestzd by Lender from time to time! |

to evidence Borrower's absolute and irrevocable assignments set forth in this paragraph.
(6) Taxes and Other Sums Due, To pay, salisfy and discharge: (a) before becoming past due, all general and

special taxes, and all assessments on water stock, if any, affecting such propenty; {b) when due, 2%\ special RSSESSMENIS:

for public improvements, without permitting any improvement bond to issue for any special a.seswnent; and (c) on: 4
demand of Lender, but in no event later than the date such: amoums become due: (1) all encumbreiitrs. Lhargcs and: .
liens, with interest, on such property, or any part thereof, which- are, or appear to Lender 10 be, prior or surerior hereto;’ §
(2) all costs, fees and expenses of this Security Instrument whether.or not descrlhed herein: (3) fees, includiig hut net’, ;‘
limited to attorneys’ fees, charges, costs or expenses to monitor bankruplcy actions. directly or indirectly mvolving &
Borrower, (4) fees, mcludmg but not I1m1ted to. attorneys’ fees, -costs or- expenses incurred in cennection with! ¥
arrangements to cure any  delinquency or breach by Borrower; (5) such’ other charges as the Lender may devm:
reasonable for services rendered by Lender and. furnished at the request of Borrower, any successor in interest i
Borrower or any agent of Borrower or any successor. in interest lo Borrower; and (6) all payments. and monetary .
obligations required of the owner of such' property under any declaranon ‘of covenants or conditions or restrictions . .
pertaining to such property or any modification thereof. Should Borrower fail 1o make any such payment, Lendcr, . i
without contesting the validity or emount, may elect to make or udvance such payment, together with any costs. &
expenses, fees or charges relating thereto, Borrower agrees to nunfy Lender immediately upon receipt by Borrower of -
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notice of any increase in the assessed value of such property and agrees that Lender, in the name of Borrower, may
conlest by appropriate proceedings such increase in nssessment, Borrower agrees to notify Lender and appropriate
taxing authoritics immediately upon the happening of any event which does or may affect the value of such propeny, the
assessed value or property 1ax basis of such property, or the availability of any exemption to which Borrower is or may
be entitled.

(7) Escrow/Impounds. To pay to Lender, if' Lender shall so request, in addition to any other payments
required h<reunder, monthly advance instaliments, as estimated by Lender, for laxes, assessments, insurance premiums,
ground rents - other abligations relating to such property (hereinafier in this paragraph referred 1o as “such
obligations™) for the purpose of establishing a fund to insure payment when due, or before delinquency, of any or all of
sich obligations r:quired to be paid as to such property. If the amounts paid to Lender under the provisions of this
paragraph are insufficient to discharge the obligations of Borrower to pay such obligations as the same become due or
delinquent, Borrower shal!‘gay to Lender, upon its demand, such additional sums necessary to discharge Borrower's
obligation to pay such obiizsiions. All monies paid to Lender under this paragraph may be intermingled with other
monics of Lender and shall not bear interest, except as required by law. Lender may pay such obligations whether
before or afler they become due a:d pavable. Amounts paid to Lender under the provisions of this paragraph shail
constitute additional security for the it debizdness secured by this Security Instrument. In the event of a default in the
payment of any monies due on the indeviednass secured hereby, default of any obligution secured hereby, or default in
the performance of any of the covenants anr! ebligations of this Security Instrument, then al! monies paid to Lender
under the provisions of this paragraph may, at t>-sption of Lender, be applied to the pnyment of any indebtedness or
other obligations secured hereby in lieu of being appliza 12 any of the purposes for which the escrow/impound account is
established. Lender will make such reports of escrows/imraunds as are required by law.

(8) Condemnation nnd Injury to Property, Al 'sums due, paid or payable to Borrower or any successor in
interest to Borrower of such property, whether by way of judginen, seilement or otherwise: (a) for injury or damage to
such property: or (b} in connection with any condemnation for/puolic use of or injury to such property, or any pan
thercof, are hereby assigned and shall be paid 1o Lender. All causes-of action of or belonging to Borrower, whether
accrued before or after the date of this Security Instrument, for damage o/ injury to such property, orany part thereof, or
in connection with the transaction financed in whole or in part by the-fuvds loaned to Borrower by Lender, or in
connection with or affecting said property or any pant thereof, including caules of action arising in tort or contract and
causes of action for fraud or concealment of material fact, are hereby assigned to Lénder, and the proceeds thereof shall
be paid to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may apply such
proceeds to the indebledness secured by this Security Instrument or to any deficiency wader this Security Instrument or
may release any monies so received by it or any part thereof, as Lender may elect. Lend(r msy at its option appear in
and prosecute in itls own name any action or proceeding to enforce any such cause of action und may make any
compromise or settlement thereof. Borrower agrees to execute any further assignments and othed fistruments as from
time to time may be necessary to effectuate the foregoing provisions and as Lender shall request.

{9) Disposition of the Proceeds of any Insurance Policles, Condemnation or Other Recovery. Any
amount received or receivable by Lender pursuant to this Security Instrument and any amount received or receivable by
Borrower (a) as proceeds of any required insurance policy or voluntary insurance policy relating to such property,
regardless of whether the required insurance policy or voluntary insurance policy is established before, on or after the
date of this Security Instrument, (b) in connection with any full, partiat or temporary condemnation for public use of or
injury to such property, (c) for injury or damage to such property or in connection with the transaction financed by the
indebtedness secured hereby, without reducing the indebtedness secured hereby, shall be received and controlled solely
by Lender, and shall be used to repair, replace, restore, or reconsirict such property to a condition satisfactory to Lender
or, at the sole option of Lender, may be released in whole or in part to Borrower, or any such amount may be
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apportioned and apphed in any manner by Lender to any one or more of such uses. No such application, use or release

shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

Notwnhstandmg anything contained in this paragraph to the contrary, (x) if the repair, replacement, restoration or B
reconstruction is ot feasible, (y) if Lender determines in good faith-that the value of its security interest would remain &

impaired desprte such repair, replacement, restoration or reconstruction, or (2) if a full condemnation of such property

has occurred, then Lender, at its sole option, shall have the right to apply any such amount or any part thereof to any | ¥
indebtednes: secr.red hereby in such order as Lender may determine; and if.there be any proceeds remaining afier all 3
indebtedness serired hereby is.paid in full, then Lender shall distribute such proceeds fo the person or persons legally - s
entitled thereto. 1. svoh proceeds are used for repair, replncemem restoration or reconstruction of such property, Lender . 3~

shall have the right« (e"ndlcaily inspect the work dune on such property. Lender does not meke any warranty o

representation regarding, A assumes 0o responsnbmty for, the work done on such property, and Borrower shall nol R
K _i.

have any right to rely-in any way on any inspection(s) by or for Lender or its agent. Botrower shall be solely responsible

for determining that the work-i5 done 'in a good, thorough; efficient and workmanlike manner in accordance with all - -Z:.

applicable laws.

Unless. Lender and Borrower othemse agree in writing, any application of procecds to principal shall not &
extend or. postpone the due date of the monthl; payments refcrred to in paragraphs (1) and (7) hereof or change the - .
amount of the payments. If under parcgrapii (15) such property is acquired by Lender, Bomower's right o any -

insurance policies and proceeds resulting from. da/nage *a such property prior to the acquisition shall pass to Lender to i
‘ :he extent of the indebledness secured by this Security insirument immediately. priar to the acquisition. o

(10) Litigation. Borrower shall defend this Security Instrument in any action or procceding purporting Lo
affect such property whether or not it affects the lien hereot, <r 7 u'ponmg o affect the lien hereof or purporting to affect - &

the rights or powers of Lender, and shall file and prosecute all necessary claims:and actions to prevent or recover for any

- damage o or destruction of such property; and Lender is hereby autiniized, without obligation so to do, to prosecute or -
defend any such action, whether brought by. or against Borrower or'| énder, or with. or without suit, (o exercise or . &
enforce.any other right, remedy, or power available or conferred hercur'dr' ‘whether or not judgment be entered in amy . ¥

- action or proceeding; and Lender may appear or itervene in any. action or priceec'ing, and retain counsel therein, and E

take such action therein, as either may be deemed necessary or advisable, and may s<dtle, compromise or pay the same o1 © "%

any other claims and, in-so doing, may expend and advance. such sums of mor.ey 2~ either may deem necessary.
Whether or not Borrower so appears or defends, Borrower.on demand shall pay ali custs and expenses of Lender,

including but not limited to reasonable attorneys’ fees and costs of evidence of title, in any suci action or proceeding in - Q

which Lender may appear by virtue of being made a party defendant or otherwise, and iricspertive of whether the |

interest of Lender in such property or its nghts or powers hereunder may be affected by such action, i.clnding, but not
limited to, any action for the condemnation or partition of such property and any suit brought by Lender i fwreclose this | %

Security Instrument.

(11) Loan on Leasehold Estate, If such property includes a leasehold esiate, Borrower agrees 1. ¢omply
with all of the terms, conditions and provisions of the instrument or instruments creatmg such leasehold. Bomrower alse .
agrees not 1o amend, change or modify his leasehold interest, or the terms on which he has such Jeasehold interest, or to * '

agree to do so, without the written consent of Lender being first obtained.

(12) Prepayment Charge. Should any indebtedness secured hereby require Borrower to pay a fee in “
connection with the prepayment of any of the indebtedness secured hereby, 10 pay such fee to the extent permitted by -~ 3~
applicable taw, notwithstanding the fact that Borrower shall have defaulted in any obligation secured hereby and Lender.

by reason thereof, shall have declared all indebtedness secured hereby 1mmed1ately due and payable.

~(13) Failure of Borrower to Comply with Security Instrument. Should Borrower fail to make any payment. £
or faxl to do any act required by this' Security Instrument, or fail to perform any obligation secured by this Security * . i
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instrument, or fail to perform any agreement of Borrower comained in any papers executed by Borrower relating 1o the
indebtedness secured hereby, or, if the indebtedness secured hereby or any part thereof is for the purpose of constructing
improvemenls on such property, fail to perform each provision or agreement of Berrower contained in any construction
loan agreement or other agreement between Horrower and Lender relating to such property, or fail o perform all
agreements of Borrower to pay fees and charges to Lender, or do any act Borrower agreed not to do under this Security
Instrument, Borrower shafl be in default under this Security Instrument. Lender, but without obligation so to do and
without pziice 10 or demand upon Borrower aird without releasing Borrower from any cbligation hereof, and without
conlesting the vaiidity or amount of the saine, may: {a) pay or do the same in such manner and (o such extent as it may
deem necessary o protect the security hereol, Lender being awthorized to enter upon such property for such purposes;
(b) pay, purchase, couitest or comproimnise any encumbrance, charge or lien, which in its judgment is or appears to be
prior or superior herelu; and (c) in exercising any such power, pay necessary expenses, including but not limited 10
reasonable attorneys’ fees, -domrower agrees to repay any amount so expended on demand of Lender,

(14) Sums Advan:icd to Bear laterest and To Be Added to Indebtedness. To pay immediately upon
demand any sums advanced, pais of in=urred by Lender under any clause or provision of this Securily Instrument, Any
such sum, until so repaid, shall be szeured hereby and bear imerest from the date it was advanced, paid or incurred at the
same interest rate, as may be adjusted £ o ihine to time, as such indebtedness and such sum and interest thereon shall be
secured by this Security fnstrument,

(15) Application of Funds, Lende stal) have the right at its sole discretion to direct the maner in which
payments or proceeds shail be apptied upon or a'iccated among the various items constituting Borrower's indebledness
or obligations secured hereby.

(i6) Obligacions of Borrower Joint and everal, If more than one person is named as Borrower, cach
obligntion of Borrower shall be the joit and several obligaticp-of each such person.

(I7) Acceleration Clause: Right of Lender 1o Declarz Al Sums Due on any Transfer, Ete. Lender shall
have the right, at its option, to declare any indebledness and obligriirys secured by this Security Instrument, irrespective
of the maturity date specified in the Note or any nole or agreement evidencing the same, due and payable within 30 days
after such declaration if: (a) Borrower or any successor in interest to Purrower of such property sells, enters into a
contractof sale, conveys or alicnates such property or any part thereof; (o). Brirower permits his title or any interest in
such property to be divested, whether voluntarily or involuntarily, or leases suin rroperty (or any pan of such property)
for a term of more than 3 years; (¢) Borrower changes or permits to be changed the character or use of such property; (d)
Borrower drills or extracts or enters into a Jease for the drilling for or extracling of oil, gas or other hydrocarbon
substances or any mineral of any kind or character in such property; {¢) Borrower is a'sartnership and the interest of a
general partner is assigned or transferred: (f) Borrower is a corporation and more than 25% ¢f the corpcrmc stock of (il
corporation is sold, transferred or assigned during 4 I2-month period; (g) Borrower is a trusiara there is & chanige of
beneficial interest with respect to more than 25% of the trust assets; (h) Borrower is a limited4izbility company and
mote than 25% of the limited liability company interests is sold, transferred or assigned during a 12-1xonthneried; or (i)
Borrower has made any material misrepresentation or {ailed to disclose any materinl fact in those certain financial snd
other writien representations and disclosures made by Botrower in order 1o induce Lender to enter into the transaction
evidenced by the Note or-notes or agreements which this Security Instrument secures; and Lender may then or thereafter
gxercise any of the remedies provided by this Security [nstrument following a default hereunder,

(18) No Waiver by Lender. No waiver by Lender of any right under this Security {nstrument shail be
effective unless in writing. Waiver by Lender of any vight granted to Lender under this Security Insirument or of any
provision of this Security Instrument as to any transaction ar eccurrence shall not be deemed a waiver as (o any future
transaction or occurrence. By accepting payment of any indebledness secured hereby afler its due dute, or by making
any payment or performing any act on behalf of Borrower that Borrower was obligated hereunder, but faited, (o make or
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perform, or by adding any payment 50 made by Lender to the indebtedness secured hereby, Lender does not waive n.
right to require prompt payment when due-of all other sums 5o secured or 1o require prompt performance of all other acts: ;

renuired hereunder, or to declare a default for failure s to pay such other sums or to perform such other acts.
{19) Acceleration Remedies. Except as provided in peragrapi (17) hereof; upon Borrower’s breach of am

covenant or agreement of Borrower in this Secumy Instrument, ‘including the covenants o pay when due any sums” &
secured by this Security Instrument, Lender prior to acceleration shall mail notice to Botrower as psovided in paragraph;_
(34) hereof s,;wf /ing: (a) the breach; (b} the.action required.to cure such breach; (c) a date, not less than 30 days from ‘
the date the notirs 1 mailed to Borrower, by which: such: breach must be cured; and (d) that failure to cure such breach :

on or before the dute sp2cified in the notice may result in acceleration of the sums secured by this Securily Instrument.

foreclosure by judicial niozeeding and sale of the property. If the breach.is not cured on or before the date specified in .
. the notice, Lender ar Lender's option may declare all of the sums secured by this Security Instrument 10 be immediately - :
due and payable without: funnf: demand and may. foreciose this Securny Instrument by judicial proceeding in - §

accordance with paragraph (35} iereof.

(20) Modification in Writsns. .This Securuy Instrumem cannot be changed or modified except as ozhm\w
provided in this Security Insirument oi by »grecment in writing signed by Borrower, or any successor in- inferest 1o © 1§

Borrower, and Lender.

- {21) Right to Collect and Receive Rent; and Profits. Notwuhslandmg any other provisions hereof, Lender -+ %
hereby grants permission 1o Borrower to collect ard rutzin the rents, income, issues and profits of such property as they * &
become due and payable, but Lender reserves the right 10 revoke such permission atany time with or without cause by - ¥
notice in writing to Borrower. In any event, such permiss’on.ta:Borrower: automatically shall be revoked upon default .
by Borrower in payment of any indebtedness secured hereby-cr i the. performance of any agreemi_:nt hereunder. Onany &
such defauit, Lender may at any time without notice, either in-zerson, by agent, or by receiver to be appointed by the |
court, and without regard to-the adequacy of any security for (he mdebredness hereby secured, enter upon and take | &

possession of such property, or any part theréof: make, cance), enforce o modlfy leases; obtain and eject tenants; sel or

" modify rents;.in its own name sue for or otherwise collect the rents, incor 1<, issues and profits thereof, including those g
past due and unpaid; and apply the same, to payment of costs-and expenses of o peraion and collection, including but not -

limited to receiver’s fees,. premiums on receiver's bond and res.onable attonicy’s fees, and then to payment of any
indebtedness secured hereby and in such order as Lender may determine; and except fr such application, Lender shall
not be liable to any person for the coblection or ion-collection: of any rents, income, issuer nnd profits, nor the failure to
assert or enforce any of the foregoing rights. The entering upon and taking possession of such iwoperty, the collection of
such rents, income, issues or: profits, the-doing of other acts herein-authorized, and the apphu...lon thareof as aforesaid.
shall-not cure or waive any default or notice of default hereunder or invatidate any act done pursuait to such notice.

(22) Remedies. No remedy herein provided shall be: exclusive of any other remedy herein 0r'ne« or hereafier
existing by law, but shall be cumulative. Every power or remedy hereby given to Lender or to whish-it may be
otherwise entitled, may be exercised from time to time and as ofien-as may be deemed expedient by it, and iy pursue
inconsistent remedies. If Lender holds any additional security for any mdebtedness secured hereby, it may cujorce the
sale thereof at its: option, either before, contemporaneously: with, or aftar. any exercise of Lender's remedies hereunder,
and on any default of Borrower, Lender i may, at ils option, offset against any indebtedness.owing by it to Borrower, the
whole or any part of the indebtedness secured hereby, and the Lender i hereby authorized and empowered at its option.
without any obligation’so to do, and without affecting the obligations hereof; to apply toward the payment of any
indebtedness secured: hereby, any and all sums or money, or credits- of or belonging to Borrower and which the Lender
may have in its possession.or under its control, including, among other things, any escrows/impounds held by Lender
under paragraph (7) hereof.
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(23) Appointment of Receiver, Upon or at any time afer the filing of a complaint to foreclose this Security
Instrument the court in which such complaint is filed shill appoint a receiver of such property or shall appoint Lender as
mortgagee in possession. Such appointment may be made either before or after sale, without notice, swithout regard 1o
the solvency or insolvency at the time of application for such receiver, of the person or persons, if any, liable for the
payment of the indebtedness secured hereby and without regard to the then value of such property whether the same
shall be then occupied as a homestead or not. Such receiver or mortgagee in possession shalk have power to collect the
rents, iscacz %nd profits of the premises during the pendency of such foreclosure suit, as well as during any further times
when Borrowver, his successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issues axd poofits, and all other powers which may be necessary or are usual in such cases for the protection,
possession, contrt! management and operation of such property during the whole said period. The court from time to.
time may awthorize (he receiver or mortgagee in possession (o apply the net income held by either of them in payment
in whole or in part of theansebtedness and other sums secured hereby, or in payment of any tax, special assessment or
other lien which may be-ur become superior 1o the lien hereol or superior 1o a decree foreclosing this Security
instrument, provided such applicat.ov-is made prior to foreclosure sale. In case of a judicial sale, such property, or so
much thereof as may then be affected bythis Security Instrument, may be sold in ane parcel,

(24) Power of Lender. Without affecting the lability of any person, including Borrower, for the payment of
any indebtedness yecured hereby, or the licn of this Security Instruinent upor any remainder of such property for the ful)
amount of any indebtedness then or thercafter terured hereby, or the rights or powers of Lender with respect 10 the
rempinder of such property (other than any persin or properly specifically released by Lender), Lendet from time to
time, without liability therefor, and without notice t¢ Boirower, may do any one or more of the following: (a) release
any additional security for the indebledness secured harzbys (b) extend the time or otherwise alier the terms of payment
of such indebledness; {c) accept additional security; (d) subadate or release any property securing such indebtedness; (e)
consent to the making of any map, plat or subdivision theres?, 703 joi in granting any easement thereon; or (g) join in
any extension agreemens subordinating or otherwise affecting theuiza or charge thereof.

(25) Offsets. No indebtedness secured by this Security i tzument shall be offset or compensated or shall be
deemed:to have been offset or compensated by all or part of any claim; cavse of action, counterclaim or part of any
claim, cause of action, counterclaim or crossckaim, whether liquidated or untiaidated, which Borrower now or hereafier
may ltave or may claim to have against Lender and in respect to the indebiediiess now or fiereafler secured hereby.
Borrower waives to the fullest extent permitied by law, any and all rights of offsc¢ wlich Borrower now or hereafter may
have or claim to have in respect to all or part of the indebtedness secured hereby, ard further waives the benefits or any
applicable law, regulation or procedure which provides or substantially provides that, «here cross-demands for money
have existed between persons a! any point in time when neither demand was barred by the applicable stanite of
limitations, and an action is thereafler commenced by one such person, the other person may asstii.in his answer the
defense of payment in thal the two demands are compensated so far as they equal each other, fictwithstanding that an
independent action asserting his claim would at the time of filing his answer be barred by the app'icable statute of
limitalions,

(26) Misrepresentation or Nondisclosure, Borrower has made cerfain written representations and disclosures
in order to induce Lender to make the loan evidenced by the Note or notes which this Security (nstrument secures, and in
the event that Borrower has made any misrepresemation of materia) fact or failed fo disclose any materinl fact, Lender,
ot its option and without prior notice, shall have the right to declare the indebtedness secured by this Security Instrument,
irrespective of the maturity date specified in the Note or noivs, immediately due and payable and Lender may then or
therenfter exercise any of the remedies provided by this Security Instrument following a default hereunder.

(27) Security Agreement. This Security {nstrument shall also constitute and serve as a “Security Agreement”
and a fixture Rling within the meaniag of and shall crente a security interest under the Uniform Commercial Code of the

Loan No. 019414317

$1200509 - 10/30/97 (1L.)
ARM SECURITY INSTRUMENT Page 9 of (6 ORIGINAL

LR AR




)ll
i

" state in which such ‘property is located, the secured party being herein referred to as “Lender” and Debtor being here un'f"l

b ‘-‘.

UNOFFICIAL C@@"Z?‘*S Fage 4~ 3

referred to. as. “Borrower”. The Borrower. agrees fo. and.shall execute and deliver to the Lender such “Fmancmg e

Statements” and such fusther assurances as lhe Lender may,. from- time to time, consider necessary to create, perfect and. _'-) o

preserve the Lender's liens upon all renits, insurance pmceeds, condemnauon awards, and other personal propesty herein

described and all additions, substitutions, replacements and accessions thereto, .and all proceeds of its or their sale ul'
other disposition. If Lender so elects and. if permitted. by applicable aw, this Security Instrument shall constitute & ¥
Financing Stezempnt and Lender shall have the right -at any time to file this Security Instrument as a Financing, %

Statement, but the (ailure of Lender to do so shall not impair the validity and enforceab:hty of this Security Instrument mi; :

any respect whatscever, The Lender, at the expense of the Borrower, may cause such Financing Statements and; 3}
assurances 1o be recoried and rerecorded, filed and refiled, and renewed or continued, at such times and places as may:- 3§
be required or permmed ay.Jaw to create, perfect and preserve such Jiens, In the event the Borrower fails to prompiiv . &
execute and return to the Lenider sach Financing Statements as the Lender may requise to create, preserve and perfect iis;
lien, the Borrower shall and ‘doe’-iiereby designate the Lender to act.as the Bomower's agent for the sole and limited

* purpose of executing such.Financing Statements and any such execution by the Lender pursuant to this Agreement shall AR

be effective and binding upon the Borrovver as though executed ongmal!y by.the-Borrower. The Borrower’s designation *
as agent hereunder shall not be subject to r(vocztion until the: Note is paid in full and all other indebtedness secured by .
this Seculrity Instrument has been satisfied i faii. The Lender shnll have all- the-rights, with respect 1o all property :
encuntbered hereby, afforded to the Lender unger (ne Umfcnn Commercial Code of the state in which the property is & %
located in addition to, but not in limitation of, the ot ghts afforded to.the Lender by the Security Instrument. Any | 3
after-acquired personal property or fixtures used in connectioi mth said property shall be encumbered by the Jien of this - -3"
Security Instrument, and if appropriate or desired by the Lender; new Financing Statements covering the same shall be © %

executed by the Borrower and forwarded to the: Lender with the erstof recording same,

(28) Hazardous Substances, The terms “hazardous waste;” *hazardous substane,”” “disposal,” “release,” and . ‘&
“threarened refease,” as used in this Security Instrument, shall have the same meanings as set forth in the Comprehensive s

Environmenta] Response, Compensauon, and' Liability Act of 1980; as/am sended, 42 U.S.C. Section 9601, et seq.

{"CERCLA"), the Superfund Amendments. and Reauthorization Act of 1984, Fub. L. No. 99-499 (*SARA’ "), the ;3.

Hazardous Materials Transportation Act, 49 U.SIC. Section 1801, et seq., the Resourze Conservation and Recovery Act.

49 US.C. Section 6901, et seq., or other applicable state or federal laws, rules, or reg !=:ions adopted pursuant 10 any of '3
the foregoing. The terms “hazardous waste” and “hazardous substance” shall also include, ithout limitation, petroleum

and petroleum by-products of any fraction thereof and asbestos. Borrower represents ane wezeants to Lender that: (a)
During the period of Borrower's ownership of such property, there has been no use, generacicn, manufacture, storage.
treatment, disposal, release or threatened release of any hazardous waste or substince by any persin on, under, abowt or
from such property; (b) Borrower has no knowledpe of, or reason to believe that there has been, exceptis previousty
disclosed to and acknowledged by Lender in writing, (i) any use, generatton, manufacture; storage, weatrier, disposal,
release, -or threatened release of ‘any hazardous waste or substance on, under; about or from such property &y auy prior
owners or occupants of such property. or (ii) any actual or threatened Jitigation or claims of any kind by any person
refating to suct-mattess; and (c) except as previously disclosed:to and by acknowledned by Lender in writing; (i) neither
Borrower nor any tenant, confractor, agent or other authorized user: of such property shall use, generate, manufacture,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from such property and (ii) any
such activity shall be conducted in compliance with all applicable federal, state, and Jocal laws, regulations- and
ordinances, including without limitation those laws, regulations, and ordinances described-above. Bosrower authorizes
Lender and its agents to enter upon such property.to make such mspectlons and tests; at Borrower's expense, as Lendes
may deem appropriate to- determine compliance of such property with-this section of the: Security Insirument. Any
inspections or Tests made by Lender shall be for Lender’s purposes only and shall not be consrued to create any
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responsibility or liability on the part of Lender to Borrower or to any other person. The representations and warranties
contained herein are based on Borrower's due diligence in investigating such property for hazardous waste and
hazardous substances. Borrower hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Borrower becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hotd harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses
which Borrower may directly or indirectly sustain or suffer resulting from a breach of this section of the Security
Instrument o as a consequence of any use, generation, manufaciure, storage, disposal, release or threalened release
occurring prior 'w-Borrower's ownership or interest in such property, whether or not the same was or should have been
known to Borrover. The provisions of this section of the Security Instrument, including the obligation to indemnify,
shall survive the poymrent of the indebtedness and the satisfaction and reconveyance of the lien of this Security
Instrument and shall nci b affected by Lender's acquisition of any intercst in such property, whether by foreclosure or
otherwise,

(29) Further Assurrnzes. Alany time, and from time to time, upon request of Lender, Borrower will make,
execute and deliver, or will cause 't be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be fied, recorded, refiled, or rerecorded, as the case may be, at such time and in such
offices and places as Lender may deem #ppropriate, any and all such mortgages, deeds of trust, security deeds, security
apreements, financing statements, contitiuativn statements, instruments of further assurance, certificates, and other
documents as may, in the sole apinion of Leicer, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserve (a) the obligations of Borvowar under the Note or this Security [nstrument, and (b) the liens and
security interests crented by this Security Instrumeat or-zuch property, whether now owned or hereafter acquired by
Borrower. Unless prohibited by law or agreed to the coatrary by Lender in writing, Borrower shall reimburse Lender for
ali costs and expenses incurred in connection with the mattcrs ‘eferred to in this paragraph.

(30) Documentation Correction, Borrower agress (o cooperate fully with Lender with respect to the
correction of any errors contained in the Note, this Security lustearant or any of the documentation. relating to the
indebtedness secured hereby (allogether the *Documentation™) ircliding, without limitation, the execution of any
documentation that Lender may request (a} to corecct such errors or (b} fo-create documentation in substitution for
Documentation that is affected by such errors. Borrower also agrees to executs substitute documentation in the event
that any of the original or previously substituted Documentation shall have Uecn lost or destroyed at any time: If the
Barrower fails to execute any such documentation or to take any other action reasozaily requested by Lender under this
paragraph within fifteen days of such request, Lender may inslitute an action or proceediig against Borrower to enforce
the provisions of this paragraph. In that event, Lender shall be entitled to recover from Eorrower its reasonable costs
and expenses of such action or proceeding including, without limitation, court costs and attorreys fees.

(31) Waiver of Statute of Limitations. Time is of the essence as 10 all Borrower's ohlig-iions hereunder; and
to the extent permitted by law, Borrower waives all present or future stawtes of limitation with respect to any
indebtedness, demand or obligation secured hereby in any action or proceeding for the purpest of enforcing this
Security tnstrument or any rights or remedies hereunder.

(32) Inspection; Business Records. Lender at any time during the continuation of this Security Instrument
may enter and inspect such property at any reasonable time. Borrower agrees that in the event that such property is now
or hereafter used for commercial or residential income purposes, that when requested by Lender, Borrower will
promptly deliver to Lender such certified financial statements and profit and loss statements of such types and at such
intervals as may be required by Lender which will-be in form and content prepared according le the generally accepted
accounting principles and practices, which statements shall cover the financial operations relating to such property, and
Borrower further agrees, when requested by Lender, to promptly deliver, in writing, such further additional information
as required by lender relating to any such financial statements,
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(33) Governing Law; Severability. The loan secured by this Security Instrument is made pussuant to, and =
shall be construed and governed by, the laws of the United States and the rules.and regulanons promulgalcd thereunder, *
and, to the extent not mconsmtent therewith, the laws of the jurisdiction: i which such property is located. I anv -
paragraph; clause or provision of this Security Instrument or the Note:or.any. other notés or obligations secured by this :
Security Instrument is determined. by a court of competent. junsdlcuon 10 be void, invalid or unenforceable, such i
decision shall affect: only those paragraphs, clauses or provisions so determined and shall not affect the remaining :
paragraphs, cleusts and provisions of this Secunty Instrument or the Note or eiher notes or obligations secured by this -
Security Instrumeni: {:
(34) Notlce in Borrower. Except as otherwise required by lpplicable ‘law, any notice to the Borrowe: |
provided for in the Nute o1 this Security Instrument shall-be deemed given when. it is deposrtcd in the United States mai.
postage prepaid, addresséd v the Borrower at the address of the Borrower as it appears in Lender’s records pertaining ic
the indebtedness evidenced Wy % Note at the time notice is:given: - :
(35) Foreclosure of Sezarity !nstrnment When the mdebtedness hereby secured shal) become due whethes -
by acceleratton or otherwise, the Leraer shall have the right:to. fcreclcse tie lien hereof. In any suif to foreclose the fier.
‘heteof, there shall be altowed and inciuc<d as additional indebtedness in-the decree of sale all expenditures and expenses
which may be paid or incurred by or en beiialf f Lender for altomeys ‘fees, appra:sers fees, outlays for documentary !
and expert evidence, stenographer's charges, p'siivation cost and costs of procunng all abstracts of title or commitments
- for title insurance. Such fees, charges.and costs wiry be estimated as to items'to be expended afler entry of the decree i |
Lender may deem reasonably. necessary either fo prose-ute such ‘suit or 1o evidence 10 bidders at any sale which may te
had pursuant to such decree-the true condition. of the (itle f5 ot the. value of such property. All such expenditures ani:
expenses shall become so much additional indebtedness secured hercby and shali be immediately due aiid payable with® 4
" interest thereon at the rate specified in the Note, Such experditires and: expenses shall include expenditures made nﬁ';
connection with (a) any proceeding to which Lender shall be-a paity. ¢ither as plaintiff, claimant or defendant, by reasoii
of this Security Instrument or any indebtedness hereby secured (b} propreation: for the commencement of any suil for
foreclosure hereof after accrual of such right to foreclose’ whether or 1.0t ‘actually commenced; (c) preparation for the” g
defense of any threalened suit or proceeding which might affect such property cr the security hereof, whether or no:
actually commenced; and-(d) any efforts for collection of any pasl due indebicdness secured hereby. Lender is entitie:}
to accept any partial_cure of any default by Borrower without jeopardizing o requiring the postponement of .mv;; ‘
foreclosure proceeding hereunder. The proceeds of any foreclosure sale of such™propeity shall be distributed and; %
applied in the following order of priority: first, on account of all. costs and BXPED:B» ircident to the foreclosure;
proceedings, including all such items as are mentioned in this paragraph hereof; second, all otuer items which under th;
terms hereof constitute-indebtedness secured by this Secumy Instrument; third, fo the persun of pirsors legally anm)cds E2
thereto, .

3’!’5‘*‘&@%%&%“ S ’

(36) Statement of Obligation, Lender may charge and collect a fee of $60.00 or such greater amount as 13; %\
allowed by law. for famishing any statement of obligation, beneficiary’s statement, beneficiary’s demanc or any other ]
statement regarding the condition of or balance owing under the Note or otes secured by this Security Instrurien. 3 %

(37). Attorneys’ Fees. As used in this Security Instrument and in the Note “attorneys’ fees” shzll mC!Uu., &
attomneys’ fees throughout all appeals. Ly

(38) General Provisions.. (a) This Security Insirument apphes to, inures to the benefit of, and binds all partics *? :
hereto, their heirs, legatees, devisees, administrators, executors, successors. and assigns. (b) The term “Lender” shaif i
mean the owner and holder (mcludmg a pledgee) of any note secured hereby, whether or not named as Lender herein:
(c) Wherever the comext 50 requires, the masculine gender includes the feminine and neuter, the singular number - &
includes the plural, and vice versa. {d) Captions and. paragraph headings used herein are for convenience only, are nci d
part of this Security Instrument and shali not be used in construing it. '
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(3%) Waiver of Homestead. Borrower hereby waives all right of homestead exemption in such property.

(40) Adjustable Rate Mortgage Provisions. The Nole which this Security Instrument secures comtaing
provisions which permit: {a) increases and decreases to the rate of interest provided in the Note on a monthly basis; (b)
increases and decreases to the monthly payment of principal and interest on a yearly basis; (¢} a Himitation on increases
and decrenses 1o said monthly payment amount; and {d) increases in the outstanding principal amount due on the loan,
Reference is made Lo said Note for a complete description of the adjusiable rate terms ol the indebtedness secured by this
Security Ipstrment.

(417 Future Advances, Upon request of Borrower, Lender at Lender's option prior to release of this Security
[nstrument, may make future advances to Borrower. Such fuuture advances, with inferest thereon, shall be secured by this
Security Instrumers when evidenced by promissory noles stating that said notes are secured hereby. At no time shafl the
principal amount of tie ndebtedness securcd by this Security Instrument, not including sums advanced in accordance
heresvith to protect the szcurity of this Seeurity Instrument, exceed Whe original amoun! of the Note plus SNONE.

(42) Arbitration, / ARBITRATION IS USUALLY FINAL AND BINDING ON THE PARTIES AND
SUBJECT TO ONLY YERY LIMITED REVIEW BY A COURT, BORROWER AND LENDER ARE
WAIVING THEIR RIGHT TG (FiAL BY JURY.

{(a)  Subject to the provisions =t subparagraph (b} below, Lender and Berrower agree 1o submit to binding
nrbitration any and all claims, disputes and-zomiroversics between or among us {and our respective employees, officers,
directors, attomeys, and other agents), arising-{rean_or related to any documents or instruments evidencing or securing
the indebtedness evidenced by the Note including withaut limitation, this Security Instrument ("Loan Documents”), as
well as the negotiation, execution, collnteralization, udministration, repayment, medification, extension or collection of
such indebtedness, where the prevailing party wnder apyiicible law could be adequately compensated by ascertainable
money damages (“Claims"), Any Claim concerning whetber an issue is arbitratable shall be determined by the
arbitrator(s). Such arbitration shall proceed in the larges! city ¢t the siate where the Property is located, unless otherwise
mutually agreed by Borrower and Lender, and shall be conducted in sccordance with the Commercial Financial Disputes
Rules of the American Arbitration Association ("AAA") as limited or-augmented by this Section 42, Subject to
subparagraph (b) below, arbitration, as provided for in this Section 42, shall bw the sole and exclusive procedure for the
resclution of a Claim,

{(b)  Notwithstanding the provisions of subparagraph (a) above, noi the ¢xercise of any right to arbitrate
thereunder, nothing contained in this Section 42 shall limit the right of Borrower or Lender, before, during or afler any
arbitration proceeding: (1) 1o obtain provisional or ancillary remedies such as replevin, in‘unciive relief, attachment, or
appointment of a receiver from a court having jurisdiction; (2) to exercise self-help remedies-zucii vs repossession; or (3)
to foreclose through judicial foreclosure against any real or personal property collateral unde: any deed of trust,
morigage, or other security agreement, or instrumen, or to foreclose through non-judicial foreclosire by the exercise of
the power of sale. The institution and maintenance of any aclion or proceeding as permitted under this subparagraph (b)
shall not constitute a waiver of the right or obligation of any parly to submit any Claim to arbitration,

(¢}  In any arbitration proceeding between Borrower and Lender where the nggregate of al} claims plus
counlerclaims is an amount less than $500,000, the arbitration shafl be before a single neutral arbitrator, who is an
attorney who has practiced in the area of real estate law for at least ten years or a retired judge, to be selected in
accordance with the Commercial Financial Disputes Rules of the American Arbitration Association and shall proceed
under the Expedited Procedures of said Rules. In an arbitration proceeding where the nggregate of all claims plus all
counterclaims equals or exceeds $500,000, the arbitration shall be before a three-person panel of neutral arbitrators, of
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which at least two are from the following categories: {1} an attorney who has practiced in the area of real estate law for :
at least ten years or a retired judge; or (2) a person with at least ten ycars experience in lending; provided, that at least =
~ one of the arbitrators belongs to the first category.

(d) The statte of limitations, estoppel, waiver, laches or similar doctrines which would otherwise be B
applicable in-an action brought by Borrawer or Lender shall be applicable in any arbitration proceeding, and the &
‘commencesner. of an arbitration proceeding shall be deemed the commencement of an action for these purposes. Inany < .
arbitration hereunr’2, Borrower and Lender shall each have the right to take the deposition of one individual and any | '§:
expert wimness. desvgna ied by the other party. Additional discovery may be had only where the arbitrator(s) presiding ~ ..
aver the arbitration. rocieding s orders, upon showing of substantial need. - The arbitrator(s) presiding over the &
arbitration proceedmg shisi- have the authority to enterain'a motion to dlsmlss and/or a motion for summary judgment . A
submitted by Borrower or Léndzr, At least 30 days befare: the arbiration, Borrower and Lender must each exchange P g

- lists of witnesses; including any £xgerts, and copies of all exhibits intended to be used at the arbitration. Borrower and | ; 8
R Lendeér agree that Lender is a federsi savings bank, and as such, this Security Instrument affects and is affected by . 3.
A interstate commerce, ' ;

Sl ()  The arbitrator(s) shall awnd-cosis and expenses of the arbitration proceeding in accordance with the . %
provisions of the Loan Documents, Notwithsianting the foregomg, in the event that the Claim is initiated by the %
Borrower, Lender shall advance to the AAA, on Barriwer's behalf, one half of the arbitration filing fee required to . ¥
I initiate arbitration., In the event the Claim is initiated by Len2a:. Lender shall pay the entire filing fee. In the event that i
L. Borrawer is not found to be the prevailing party in arbitration, the filing fee advanced by Lender on behalf of Borower - 3 -
A shall be deemed to be (i) an advance made pursuant to and secrer, hy this Security Instrument if Lender has a security -
interest in the Property, or (ii) & cost for which Lender shall- be entiiler!to reimbursement if the Propenty is not subject to .
this Security Instrument.- Judgment. upon the award rendered by the artit-ator(s) may be entered in any court having §
jurisdiction. -In the event of any conflict between the arbitration provisions of this Security Insirument and the .
_ provisions of any other Loan Document or agreement between Lender and Brirower, the provision of this Security
S Instrument sha!lcontrol

(f 'I'his Section 42 shall survive the termination, satisfaction, invalidatiors or reconveyance of this = &
. Security Instruiment,

Loan No. 019414317

S1200514 - 1073097 (1L)
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NOTICE

Unless you provide us with evidence of the insurance coverage required by your agreement with us,
we may purchase insurance at your expense to protect our interests in your collateral. This insurance
may, but need not, protect your interest, The coverage that we purchase may not pay any claim thal
you'make or any claim that is made against you in connection with the collateral. You may later
cancel any insurance purchased by us, but only after providing us with evidence that you have
obtaiiter insuraice as required by our agreement. 1f we purchase insurance for the collateral, you will
be respensiaile tor the costs of that insurance, inciuding interest and any other charges we may imposeg
in connectivr with the placement of the insurance, until the effective date of the cancellation or
expiration of theinsurance. The costs of the insurance may be added to your total outsianding balance
or obligation, Th¢ ¢osts of the insurance may be more than the cost of insurance you may be able o
obtiin on your owit.

IN WITNESS WHEREOY, BORROWER has exccuted this Security lastrument.

NOTICE: THE NAMES OF ALL PERSONS S/GNING SHOULD BE TYPEWRITTEN OR PRINTED BELOW THE
SIGNATURE LINE.

Signature of Borrower:

m v W Borrower

RGCHELLE M MOULTON

Loan No. 019414317
81200515 - iG/30/97 {IL)
ARM SECURITY INSTRUMENT f’:lge 50f 16 ORIGINAL
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TAX ID 14-33-325-070-1020 |
UNIT NUMBER 1616 IN LARRABEE COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

A TRACT OF LAND COMPRISING ALL LOTS AND ALLEYS (INCLUDING ALL LOTS AND
PORTIONS OF LOTS FORMERLY TAKEN FOR THE OPENING OF OGDEN AVENUE), IM THE
BLOCK BOUNDED ON THE NORTH BY WEST EUGENIE STREET, ON THE SOUTH BY WEST
NORTH AVENUE, AS WIDENED PER DOCUMENT 21550Cl7 ON THE EAST BY NORTH MOHAWK
STREET, AND ON THE WEST BY NORTH LARRABEE STREET, SAID TRACT OF LAND BEING
MORE PARTICULARLY DESCRIBED AS THAT PART OF LOTS 1 THROUGH 11, BOTH
INCLUSIVE, AND LOTS 93 THROUGH 117, BOTH INCLUSIVE, AND ADJOINING VACATED
ALLEYS, ALL IN C. J, HULL'S SUBDIVISION OF BLOCK 53 OF CANAL TRUSTEES'
SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND 'THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST QF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE POINT OF INTERSECTION OF THE EAST LINE OF NORTH LARRABEE
STREET, ALD THE NORTH LINE OR WEST NORTH AVENUE AS WIDENED BY CITY
ORDINANCE RECORDED JUNE 4, 1571 AS DOCUMENT NUMBRER 21550017: THENCE NORTH
ALONG THE EASLT LINE OF NORTH LARRABEE STREET, A DISTANCE OF 390.52 FEET,
MORE OR LEESS, 70 A POINT WHICH IS 173.33 FEET SOUTH OF THE SOUTH LINE OF
WEST EUGENIE STRLZRT, THENCE EAST PARALLEL WITH THE SOUTH LINE QF WEST
EUGENIE STREET 65,.0U. FEET; THENCE SOUTH PARALLEL WITH THE EAST LINE OF
NORTH LARRABEE STREZT, 17.33 FEET: THENCE EAST PARALLEL WITH THE SOUTH LINE
OF WEST EUGENIE STRE&T, 15.00 FEET; THENCE SOUTH PARALLEL WITH THE EAST
LINE QF NORTH,LARRABEE 'S7TFR2ET, 21,00 FEET; THENCE EAST PARALLEL WITH THE
SOUTH LINE QF WEST EUGENLE STREET, 109.07 FEET; THENCE SOUTH PARALLEL WITH
THE WEST LINE OF NORTH MOH!WK STREET, 109.33 FEET, THENCE EAST PARALLEL
WITH THE SOUTH LINE OF WEST EUGENIE STREET, 68.50 FEET TO THE WEST LINE OF
NORTH MOHAWK STREET; THEMCE SOUTH ALOMGC THE WEST LINE OF NORTH MOHAWK
STREET, 242,84 FEET TO THE NORTH. . INE OF WEST NCRTH AVENUE, AS WIDENED;
THENCE WEST ALONG THE NORTH LINE OF 'EST NORTH AVENUE, AS WIDENED 262.07
FEET TO THE POINT OF BEGINNING, WHICH SURVEY IS ATTACKED AS EXHIBIT "B" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER B8197169,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

PTN 14-33-325-080-1020
COMMONLY KNOWN AS:1616 MOHAWK
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A
¢ STATE OF Ilewn Loy W OR ('__,0-&1[)_, 5.

7 I, \\MQ [ Q&("L(ﬁm{ / “»( 7 A Normmus%lc IN AND mﬁ SAID COUNTY, IN
THE STATE AFORESAID, DO HE{?EBY CERTIFY THAT Ha o o ffe. m / ]Cﬂ LLﬁNU}/\H
e

PéRSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME(S) & -1 ~SURSCRIBED TO

THE FORBGOI‘NG INSTRUMENT APPEARED BEFORE ME THIS DAY IN PE

)
AND ACKNCWLEDGED
Py

THAT _>5" "y SIGNED AND DELIVERED THE SAID INSTRUMENT AS . ‘{__FREE AND

VOLUNTARY ACY{ TOR THE USES AND PURPOSES THEREIN SET FORTH.

0
’Bﬁ) oF "&;ié_/j/ Z , 199 __Q

T A
POy —

AN
GIVEN UNDER MY HAND AND OTFICIAL SEAL THIS

COMMISION EXPIRES: ‘ - L

NORARY PUBLIC

OFFICIAL SEAL
LYNN LISKIEWICZ

NOTARY PUBLIC, STATE OF ILLINOIS
&'W COMMIBSION EXPIRES:02/00/02
W
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