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MORTGAGE LOAN IDH 21000015

CE/}

THIS MORTGAGE ("Security Instrument”) is-givenon  PEBRUARY 12TH, 1998. The mortpagor is
ALYCEN HAREARS, A MARRIED WOMAN
("Borrower").

This Security [nstrument is given to LL FUNDING CORP,

) , Which
is organized and existing under the laws of THE STATL CF DELAWARE , and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 6(8%) ("Lender™.
Borrower owes Lender the principal sum of ONE HUNDRED EIGHT 7W{OUSAND SEVEN HUNDRED FIPTY AND

Dollars (U.S, § 108,750.00 1.~ This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note”), which provides for romhly payments, with the full debt, if not
paid earlier, due and payable ot MARCH 18T, 2028 . This Secuvity Vastrument secures to Lender: (a) the
repayntent of the debt evidenced by the Note, with interest, and all renewals, extersions and moditications of the Note:

(b) the puyment of all other sums, with interest, advanced under paragraph 7 to protect ' security of this Security
Instrument; and (<) the performance of Borrower’s covenants and agreements under this Secirity Instrument and the
Note. For this purpnse, Borrower does hereby mortgage, grant and convey to Lender the in/lowing described property

v located in COOK County, Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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which has the address ot 3104 NORTH 77TH AVENUE . ELMWOOD PARK
[Streat] [City]
flinois  go707 ("Property Address");
[Zip Code

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument.  All of the foregoing is referred to in this Security Instrumient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and las the right to
tmortgage, grant and convey the Property and that the Property is uncucumbered, except for encumbrances of record,
Borrower warran'c and will defend generally the title to the Property ugainst all claims and demands, subject t any
encumbrances ol reced,

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdicawi to constitute i uniform secutity instrument covering real property.

UNIFORM COVENANTS. “Burrower and Lender covenant and agree as follows:

1. Pnyment of Principal and Intevcst, Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencer by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjec!to-wpplicable law or 1 a writien waiver by Lender, Borrower shall pay
fo Lender on the day monthly payments are due uncer-1h¢ Note, until the Note is paid in full, s sum ("Funds”) for: (a)
yearly taxes and assessments which may atain priority over tis Security Instrumuent as a lien on the Pmpmy (b) yearly
leusehold payments or ground rents on the Property, it any? (¢) yearly hazard or Property insurance premiums; (dy yearly
flood insurance premiums, if any; (¢) ye.irly mostgage insurane: pﬂ:mmm\ il any; and (f) any sums payable by Borrower
to Lender, in accordance with the pruvnsmn.s of paragraph 8, indird of the payment of mortgage insurance premioms.
These items are called "Escrow ltems.” Lender may, &l any time, colevt and hold Funds in an amount not 1o exceed the
maximum amount » Lender for a federally related mortgage loan may <equire for Borrower's escrow account under the
federal Real Estate Settlermnent Procedures Act of 1974 us amended from tise 10 time, 12 U.S.C. § 2601 ef seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. [f x0, Lender mity, at any time, collect
and hold Funds in an amount ot to exceed the lesser amount. Lender may estinuzie the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tetas or otherwise in accordance with
applicable taw.

The Funds shall be held in an institution whose deposits are insured by a federal ageacySinstrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lesder shall apply the Funds 1o
pay the Escrow [tems. Lender may not chiarge Borrower for holding and upplying the Funds, ainua’ly analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Punds sac agplicable law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge-$or an
independent real estate tax repurtlug service used by Lender in connection with this loan, unless applicabls 'aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be s qum:d to
pay Borrower any interest or earnings on the Funds. Borrower and Lender nuy agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrewer, withoul charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledped as
additional security for all sums secured by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sutficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole discretion, _

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

ILLINOIS - Single Fumily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9190
ILCM2G - 01101998 Page 2 of 7 Daoc Prep Mus, Inc.







UNOFFICIAL CORMs23514,,

LOAN ID# 21000015
at sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to pringipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmems, charges, fines and impositions attributable to the
Property which may attain priority uver this Security Instrument, and leasehold paymients or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
to be puid under 20is puragraph. IF Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prowptly discharge any lien which has priority over this Security Instruiment unless Borrower: (a)
agrees in writing to the rayrient of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in
good faith the lien by, or derevds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcenen: of the tien; or () secures from the holder of the lien an agreement satisfactory to
Lendet subordinating the lien to ihis Security Instrument. I Lender determines that any part of the Property is subject to
a Hen which may uttain priority over this Security Instrument, Lender may give Borrower a notice identifying (e lien,
Borrowet shall satisty the lien or take vior more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borcowss shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards incluasd within the term "extended coverage” and any other hazards,
including floods or Nooding. for which Lender requizcsnsurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject
0 Lender's approval which shali not be unreasonably withleld.” If Borrower fails 10 maintain coverage described above,
Lender nuty, at Lender's option, obiain coverage to protect Leider's rights in the Property in accordance with paragraph
1.

. All insurance policies and renewals shall be acceptable (o Lende: and shall include a standard mortgage clause.
Lender shall have the right to huld e policies and renewals, I Lender roquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss,~dorrow=r shall give prompt notice to the
insurunce carrier and Lender, Lender may make proof of loss if not made promptlv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snvit be applied to restoration or repuir
of the Property damaged, If the restoration or repair is econotuically teasible and Lendsi'e security is not lessened, 1f the
restoration or repair is not economically feasible or Lender's security would be Jessenes, die insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, witls any, ¢xvess paid to Borrower, 1If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that ¢ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the propesds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. % be 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shail o) extend or
postpone the due date of the mouthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Property is acquired by Lender, Borrower's right to any insuraice policies and proceeds
resulting from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bortawer’s principal residence. within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principu! residence
for at least oue year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasorably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property.
Borrower shall be in default it any forfeire action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower muay cure such a defsull and reinstate, as provided in
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during

the loan application process, gave materially false or inaccurate information or statements to Lender (or tailed to provide

Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,

representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is

o a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the

feasehold and the fee titke shall not merge unless Lender aprees to the merger i writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as pioceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations),
then Lender may do #id pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s acors may include paying any sums secured by a liens which has priority over this Security
Instrument, appearing in<ou:t. puying reasonable attorneys’ tees and entering on the Property to make repairs. Although
Lender may take action undec shis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendst under this paragraph 7 shall become additional debt of Borrower secured by this.
Security {nstrument. Unless Borroyvzeiand Lender agree to other terms of payment, these amoumts shall bear interest
from the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requiscd-anortgage insurance as a condition of inaking the loan secured by this
Security Instrament, Borrower shall pay the premusies vequired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lerder fapses or ceases Lo be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent-to the mortgage insurance previously in effect, ut o cost
sub\muual!y equivalent to the cost to Borrower of the mortg\ge insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [t substantially equivalent mortgaye Psurance coverage is not available, Borrower shall pay
to Lender each month 4 sum equal to one twelfth of the yearly morigege insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect, Lender'will sceept, use and retain these payments as a loss
reserve in licu of mortgage insurance. Loss reserve payments may no leager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period tat Lender requizes) provided by an insurer approved by
Lender again becomes availuble and is ebtained. Borrower shall pay the premiams required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgags y:surance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspestion.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i soriection with
any condemnation or other taking of any part of the Property, ot for conveyance in liew of condemnation are hereby
assigned and shatl be paid (0 Lender.

In the event of a total tking of the Property. the procesds shall be applied to the sums secured by this Security
Instruntent, whether or not then dug, with any excess paid to Borrower. In the event of a parial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to-or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immiediately before the taking, divided by (b) the fair market
vatue of the Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless upplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security [nstrument
whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a chaim for damages, Borrower fils (o respond to Lender within 30 days after the date the notice
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LOAN ID# 21000015
s given, Lender is authorized to collect and apply the proceeds, ut its option, either to restoration or repair of the
Property or to the sums secured by this Security Instroment, whether or not then due,
Unfess Lender and Borrower otherwise agree ins writing, any application of proceeds to principal shall nof extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

v
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11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the titwe for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the suts secured by this Security Instrument by reason of any demand mude
by the original Borrawer or Borrower’s successors in interest. Any forbearance by Lender in exercising uny right or
renedy shall not. e s waiver of or preclude the exercise of any right or remedy.

P

12. Successors and Zssigns Beund; Joint and Several Liability; Co-signers. The covenants and agreemeits of this
Security Instrument shal) 5ird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph 17. Borrower’s chveoants and pgreements shall be joint and several.  Any Bosrower who co-signs this
Security Instrument but does not encsute the Note: (a) is co-signing this Security Instrument only to mortgage, prant and
convey that Borrower’s interest it ta2-Property under the terms of this Security lustrument; (b) is ot personally obligated
10 pay the sums secured by this Security Tostrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accuraaodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent,

13, Loan Charges. 1f the loan secured by tnie Security nstrument is subject o a law which sets maximum foan
charges, and that law is finally interpreted so that the forcrest or other loan charges collected or te be coliected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender nuay cinoss to make this refund by reducing the principa) owed
umder the Note or by making a direct payment to Borrower. 1t rcfund reduces principul, the reduction will be treated as
4 partia] prepayment without any prepaynent charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security !nCirument shall be given by delivering it or by
mailing it by first cluss mail undess applicable kaw requires use of another method. " The notice shall be dirccted 1o the
Property Address or duy other address Borrower desigmues by notice to Lender: Any notice to Lender shall be given by
first class mail to Lender's address stated herein or aty other address Lender designaics by notice to Borrower. Any
notice provided for in this Security Instrument shall be deersed to have been given to Bocrower or Lender when given as
pravided in this paragraph.

18. Governing Law; Severability. This Security Instrument shafl be governed by federal law 21d the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Securtty Tastrument or the
Note conflicts with applicable law, such conflict shalt uot atfect other provisions of this Security [nstiwrzent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnsrrament and
the Note are declared to be severable,

16, Borrower’s Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
nanral person) without Lender’s prior written consent, Lender may, at its option, require imediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security fnstrument.

If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further uotice or detand on Borrower.
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18. Borrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tinwe prior to the earlier of: () 5 days (or such other period
as upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security [nstrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no
acceleration vecurred; (b) cures any default af any other covenants or agreements; () pays all expenses incursed in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such etion as
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowar's obligation o pay the sums secured by this Security lustrument shall continue unchunged. Upon reinstatement
by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right (o reinstate shall not apply in the cuse of scceleration under paragraph 17.

19, Sale of Not2; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumient) gy be suid ote or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
ulso may be one or more chatzes of the Loan Servicer unrelmed to  sale of the Note., If there is a change of the Loan
Servicer, Borrower will be given written tiotice of the chinge e accordance with paragraph 14 above and applicable law,
The aotice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain auy other Sxformation required by applicable law,

20. Hazardous Substances, Borrower s not cause or permit the presence, use, disposal, storage, or release of
uny Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environtaena! Law, The preceding two sentenices shall not apply to the presence,
use, or storage on e Property of small quantitics of Tzzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenanze of the Propenty,

Borrower shall promptly give Lender written notice of unyinvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privite party inviiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 11 Sorrower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remediation of any Hizirdous Substance affecting the Property is
necessary, Borrower shall prompuly take alt necessary remedial actions in cecordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those svds.zices defined as toxic or hazardous substances
by Environmental Law aud the following substances: gasoling, kerosene, othe Nammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos er farmaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmenta) Law" means federal laws and faws of e jurisdiction where the Property is
Jocated that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covemant and agree as-tollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 7oloving Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration unger paragraph 17
ualess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action veqwired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option, may
requive imimedinte payment n full of all sums secured by this Security Instrument without Further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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PROPERTY DESCRIPTION

Commitment Number: 500363

The land referred to in this Commitment Is described as follows:

LOT 28 IN BLOCK 3 IN WESTWOOD, BEING MILLS AND SONS SUBDIVISION IN THE WEST 1/2 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

3104 N. 77TH AVENUE, ELMWOOD PARK, IL. 60707
PIN11- 5 J05-03 Y
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23, Waiver of Homestead. Baorrower waives all right of homestead exemption in the Property.

24. Rlders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
{nstrument. [Check applicable box(es)]

1X] Adjustable Rate Rider

| Graduated Payment Rider
Balloon Rider

O v.A. Riter

[ Condominium Rider 01-4 Family Rider

L) Planned Unit Development Rider Ll Biweekly Payment Rider
Rate Improyement Rider Second Hotme Rider
Other(s) {specify)

BY SIGNING SELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any sidar(s)y executed by Borrower and recorded with it

Witnesses:

(Seal)
-Borrower

é// q%/ﬁm( J

N (Seal)
GieTan Dis)maiy, W & -Borrower

)ﬁﬁq.ﬂ.fﬁf‘ l_’f{/\//;L LI d‘é"y (‘..,,-/ (Seal)

/q’,‘f/(&,j,.{)//{f -Borrower

(Seal)
-Rorrower

STATE OF ILLINQOIS,

Conl: County ss:
L \J? Caels, ﬂ

» & Notary Public in abho for said county and state
do hereby certify that  AffvceEN HAREAS F Ujcfor T ficieai . JR,

¥
personatly known to me to be the same persan(s) whose name(s) subscribed to the foregoing instrumers, spoeared before

me this day in person, and acknowledged that SHE signed and delivered the said instromen: as HER
free and voluntary act, for the uses and purposes therein set tord
Given under my hand and official seal, this 12TH da¢ o

My Commission Expires:

~Notary Public
This instrument was prepared by:  MOLLY ROBERTS /-

QOQQQOQ.CQQQQQOQQQCOQOO0000
&

: "OFEICIAL SEAL" 3
H JOSEPH KOSTECK .
¢ NOTARY PUBLIC, STATE O¢ ILLlN’JIS;

199
My Commission Expires Aug. 29
000000‘0000000000000ltt‘tt
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  12TH day of FEBRUARY, 1998 ,
and is incorporated into and shall be deemed t amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the samwe date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) 10 1L FUNDING CORP.

{the "Lender™)

=7
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of the same date and covering the property described in the Security Instrument and located at:

3104 NORTH 77TH AVENUE, ELMWOOD PARK, ILLINOIS 60707
(Propenty Address)

THE NOTE CCSTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TRz MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1aduition to the coverams and agreements made in the Security Instrunment,
Borrower and Lender further covenant and agico as follows:

A. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o7 o 159 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay may change on the 18T day of SEPTEMBER, 1998 , and on
that day every sixth month thereafter.  Each date on which iy new interest rate could change is called a "Change Date."

(B) The Index

Beginuing with the first Change Date, my adjustable interest rate witi ge baced on an Index. The "Index" is the
average of interbunk offered rates for six-mounth U.S. dollar-denominated depisits in the London market ("LIBOR"), as
published in The Wall Street Journal, The most recem Index figure available ws o4 the first business day of the month
immediately preceding the month in which the Change Date occurs is called the "Cuient Index.”

If the Index is no tonger available, the Note Holder will choose 4 new index thatis based upon comparable
information. The Note Holder will give me notive of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND ONE QUARTER percentage peints ( 5,250  werqovue Current Index,
The Note Holder will then round the result of this addition to the aearest one-eightli of one percentuge paint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate ugti the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient (o repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly paymen.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wili not be greater tian 9.150 % or less
than 8,150 %. Thereafier, my interest rate will never be increased or decreased on any single Change Date
by miore than oug percentage point { 1,000 %) from the rate of
interest I have been paying for the preceding six months.

My interest rate will never be greater than 14,150 %, which is called the "Maximum Rate.” My interest rate will
never be fess than B.150 %.

MULTISTATE ADJUSTABLE RATY, RIDER-LIBOR INDEX - Single Family - Modified Freddie Mac Uniform Invtrument Form 3192 7/92
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(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
Changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my ntonthly payment before the effective date of any change, The notice will include information required by law to be
given me and also the titte und telephione number of 4 person who will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveannt 17 of the Security Instrument is amended to read as follows:

Tronsfer of tiie Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrawer is sold ur transferred and Borrower is not a naiural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security cusiament. However, this option shal} not be exercised by Lender if exercise is prohibited by
federal faw as of the date ol this Security Instrument.  Lender also shall not exercise this option if: (u) Borrower causes
lo he submitted to Lender inforwnann required by Lender to evaluate the inended transferee as if a new loan were being
mude to the transferee; and (b) Levsler reasonubly determines thae Lender's security will not be impaired by the loan
assumption and that the risk of a breact of any covenant or agresment in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable v, Lender may charge @ reasonable tee as a condition 10 Lender's consent to
the loan assumption, Lender may also requive the transferee o sign an assumption agreement that is aceeptable to
Lender und that obligates.the transferee 1o keep Wllibe promises and agreements made in the Note and in this Security
Instrvingnt.  Borrower will continue to be obligated urter the Note and this Security Instruoment unless Lender releases
Borrower in wiriting.

if Lender exercises the option to require immediate pavawnt in foll, Lender shall give Borrower notice of
aeceleration.  The notice shall provide a period of not less than 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securivy Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies netipitted by this Security {nstrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts amd agrees 1o the terms and covenants-coniained in this Adjustable Rate
Rider.

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)

-Borrower
A Clghe sh i iy Y/
Fompsdon, / r/(/ (Seal)

-Borrower

{Seal)
-Burrawer

(Seal
-Borrower
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