AFTER RECORDING RETURN TO:

oaarook - DTVOFFICIAL COPY

2803 BUTTERFIELD RD #250
OAKBROOK, IL 60521

0l 98192057

. DEPT-01 RECORDING $41,90
T30009  TRAN 1616 03/11/98 12:04:00
s HIULCG %-98~-192057
COQX COUNTY RECORDER

[ Space Above This Line for Recording Datal

MORTGAGE

THIS MORTGACE ("Security Instrument”) is given on MARCH 08
The mortgagor is
ELIZABETH H. SINKLEA
KATHERINE  SINKLER

LOAN #: 17143960

(‘Borrowaer"). This Security instruinent is given to

BARNETT MORTGAGE COMPANY

d/bia LOAN AMERICA FINANCIAL CORPORATION

which is organized and existing under ‘re laws of the State of FLORIDA

whose address is 9000 SOUTHSIDE BLVD., 8LUG.700, JACKSONVILLE, FL 32256
{"tender"). Borrower owes Lender the prrncnp"l eum of

TWO HUNDRED TEN THOUSAND AND NO/1CU

Doilars (US. § 210,000.00----- ). This debt 1z evidenced by Borrower's note dated the
same date as this Security Instrument ('Note'}, whict nrovides for monthly payments, with
the full debt, if not paid earlier, due and payable on /ApPRIL 01, 2028

for interest at the yearly rate of

SEVEN AND ONE FOURTH

percent | 7.260 %l. This Security Instrument secures ic.Lender. {a) the repayment
of the debt evidenced by the Note, with interest, and all ‘renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (&l the performance of
Borrower's covenants and agreements under this Security Instrument and (he Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lendui v following
described property located in cooK County, lllinois:

ATTACHED HERETO AND MADE A PART THEREOF

Yt AMERICAN T171c oo C,/u?d/ 7// / /LJ

Rea! Estate Tax [01. 14-32-212-028 Tax 1D2. ‘)X/j
VOLIUME -

MAILING ADDRESS:
2238 N, HALSTED

CHICAGO, IL 60614-
which has the address of 2238 N, HALSTED '
CHICAGO . (Street, City), llinois gog14 {2ip Code),

("Property Address”);
ILLINOIS-Single Family <Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago 11 60602

ALTA Commitment
Schedule C

‘File No.: C120176
LEGAL DESCRIPTION:

LOT FORTY IN SUB BLOCK FQUR IN THE SOUTH HALF OF BLOCK THREE IN
SHEFFIELD'S ANDITION TQ CHICAGO, IN THE NORTH HALF OF THE NORTHEAST
QUARTER OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERJUIAN IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH all the improvements now or hereafter eractad on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate haereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Proparty against all clams and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
sacurity instrument covering real property.

UNIFGR! COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymart 3¢ Principal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay whan dus the principal of and interest on the debt evidenced by the Note
and any prepayment 2ic late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall puy to Lender on the day monthly payments are due under the
Note, until the Note is paid in full, a sum [‘Funds’) for: la) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasshold payments or ground rente ~n the Property, if any, (c) yearly hazard or property
insurance premiums; {d) yearly fload iasurance premiums, if any; (el yearly mortgage
insurance premiums, if any; and (f) any tums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8., in lieu of the payment of mortgage insurance
premiums. These items are called “Escrow itarmc" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximuri amount a lander for a federally related
mortgage loan may require for Borrower's escrows account under the federal Real Estate
Settlement Procedures Act of 1974 as amended irom time to time, 12 US.C. Section
2601 et seq ['RESPA"), unless another law that appies %o the Funds sets a lesser amount
It so, Lender may, at any time, collect and hold Funds #i-an amount not to exceed the
lesser amount Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendituras of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits cre insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such &y institution) or in any
Federal Home Loan Bank. Lender shal! apply the Funds to pay the Escrow. 'isms. Lender may
not charge Borrower for holding and applying the Funds, annually anilyzino the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. However, Lenddr may require
Borrower to pay a one-time charge for an independent real estate tax repcrting. service
used by Lender in connection with this loan, unless applicable law provides ninerwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. !f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twslve monthly
payments, at Lender's sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lsender
shall acquire or sell the Property, Lender. prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymants
received by Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymaent
charges due under the Note; second, to amounts paysble under paragraph 2, third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrumenr?, . and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in_the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay new on time directly to the person owed payment Borrower shall promptly
furnish to Landar alt notices of amounts to be paid under this paragraph |f Borrower.
makes these puvinents directly, Borrower shall promptly furnish to Lender receiptgy
evidencing the pa/neats. (A

Borrower shall ‘promptly discharge any fien which has priority over this Sacurity ¢
Instrument unless Borrower: (a) agreses in writing to the payment of the obiligation sacured
by the lien in a manner acuentable to Lender; (b) contests in good faith the lien by, or o
defends against enforcemernt of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforceinent of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lendor subordinating the lien to this Security Instrument If
Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumert lander may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowar shall keep the improvements now existing
or hereafter erected on the Proparty insured agauirzt loss by fire, hazards included within
the term "extended coverage' and any other hazsies, including floods or flooding, for
which Lender requires insurance. This insurance shall Fa-maintained in the amounts and for
the periods that Lender requires. The insurance carrier pwaviding the insurance shall be
chosen by Borrower subject to Lender's approval which thall niot be unreasonably withheld.
if Borrower fails to maintain coverage described above, Laraor may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in ascrnrdance with paragraph 7.

All insurance policies and renewals shali be acceptabla to Lonidar and shall include a
standard mortgage clause. Lender shall have the right to hold the pcucies and renewals. If
Lender requires, Borrower shall promptly give to Lender all receipts of naid premiums and
renewal noticas. In the avent of loss, Borrower shall give prompt notice to_the insurance
carrier and Lender. Lender may make proof of loss if not made promptly oy Furrowsr.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be
applied to restoration or repair of the Property damaged, if the rastoration nr-repair is
economically feasible and Lender's security is not lassened. If the restoration o iepair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or doaes not answer
within 30 days a notice from Lender that the insurance carriar has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or rastore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in peragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immaediately prior to the acquisition.

LB38 06/95 Page 3 of 8 fForm 3014 09/90




UNOFFICIAL COPY




UNOFFICIAL COPY

6. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower’'s Loan Application; Leassholds. Borrower shall occupy, astablish, and use the
Proparty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrsasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any forfeiture action or proceading, whether civil
or criminal, is begun that in Lender's good faith judgmant could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's coud faith determination, preciudes forfeiture of the Borrower's intarest in the
Property or ather material impairment of the lien created by this Security instrument or
Lender's security intarest Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lendar
for failed to proviae Lender with any material information) in connection with the loan
avidenced by the INote, including, but not limited to, representations concerning Borrower's
occupancy of the Prapurty as a principal residence. If this Security Instrument is on a
leasehold, Borrower siai comply with all the provisions of the lease. If Borrower acquires
fee title to tha Property, (tha isasehold and the fes title shall not merge uniess Lender
agrees to the merger in writing.

7. Protaction of Lender's niynia in the Property. If Borrower fails to perform the
covenants and agreements container in. this Security Instrument, or there is a legal
proceeding that may significantly aiiect- Lender's rights in the Property (such as a
proceeding in hankruptcy, probate, for condamnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay fo wnatever is necessary to protect the value of
the Property and Lender's rights in the Propertv. Lender's actions may include paying any
sums secured by a lien which has priority over tiis Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on «he Property to make repairs. Although
Lender may take action under this paragraph 7, Lender dies not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest trur: the date of disbursement
at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
raquesting payment.

8. Mortgage Insurance, !f Lender required mortgage insurance as-a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, (3 mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Boriower shall
pay the premiums required to obtain coverage substantially equivalent to the. mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrawer of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. 1t substantially equivaient mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage fin the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwesn Borrower and Lender or applicable law.

LB38 06/95 Page 4 of 8 Form 3014 09/90
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9. Inspection. Lender or its agent may make reascnable entries upon and ingpactions
of the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
specifying reasonable cause for tha inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condamnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking unless
Borrower ‘end Lender otherwise agree in writing, the sums secured by this Security
Instrumenit chall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) «hz-total amount of the sums secured immediately before the taking, divided by
(b} the fair mariet value of the Property immaediately before the taking. Any balance shall be
paid to Borrovier in the event of a partial taking of the Property in which the fair market
vaiue of the Propariv- immediately before the taking is less than the amount of the sums
secured immediately havore the taking, unless Borrower and Lender cotherwise agree in
writing or unless appliczuie law otherwise provides, the proceeds shall be applied to the
sums secured by this Secu ity Instrument whether or not the sums are then due.

if the Property is abaiduned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 30 _days aftar the date the notice is given, Lender is
authorized to collect and apply the rraceeds, at its option, either to rastoration or repair
of the Property or to the sums sacurnd by this Security instrument, whether or not then
dus.

Unless Lender and Borrower otherwisa ajree in writing, any application of proceeds
to principal shall not extend or postpone the-duc date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount ot such payments.

11. Borrower Not Released; Forbearance By Lunier Not @ Walver, Extension of the
time for payment or modification of amortization of (a2 sums secured by this Security
Instrument granted by Lender to any successor in intarest ¢! Sorrower shall not operate to
release the liability of the original Borrower or Borrowers si'ccessors in interest Lender
shall not be requirad to commence proceedings against any suzcossor in interest or refuse
to extend time for payment or otherwise modify amortization ¢t e sums secured by this
Security Instrument by reason of any damand made by the original Guriower or Borrower's
successors in interest Any forbearance by Lender in exercising any (ight or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liability; Cu=signers. The
covenants and agreements of this Security instrument shall bind and benefit tas successors
and assigns of Lender and Borrower, subject to the provisions of paragreph 17.
Borrower's covenants and agresments shall be joint and several Any Borrower who
co-signs this Security Instrument but doas not executs the Note: (a) is co~ signing this
Security Instrument only to mortgage. grant and convey that Borrower's interast in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum locan charges, and that law is finally interpreted so that the interast or
other loan cherges collected or to be collected in connaction with the loan exceed the
permitted limits, ther: (8) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower

L838 06/9% Page 5 of 8 Form 3014 09/90
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which axceedad permitted limits will be refundad to Borrowsr. Lender may chcose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge undar the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of anothgr method. The notice shall be directed to the Property Address or any other
address Borrower dasignates hy notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deamed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. _Governing Law; Severability. This Security Instrument shall be governed by
federal law 274 the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note whicn <21 be given effect without the conflicting provision. To this end the
provisions of this Sardrity Instrument and the Note are declared to be severable.

16. Borrower’'s Cupy, Borrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Propeity ur & Beneficial Interest in Borrower. If all or any part
of the Property or any interest i it is sold or transferred lor if a beneficial interest in
Borrower is sold or transferred anu Sarrower is not a natural person) without Lender's
prior written consent, Lender may, at i option, require immediate payment in full of all
sums secured by this Security Instrumen. Hrwever, this option shall not be exercised by
Lender if exercise is prohibited by federal liw &s of the date of this Security Instrument

If Lender exarcises this option, Lender snall give Borrowsr notice of acceleration. The
notice shall provide a period of not less thar 20 days from the date the notice is
deliverad or mailed within which Borrower must ray ali sums secured by this Security
Instrument. If Borrower fails to pay these sums piinr) to the expiration of this period,
Lender may invoke any remedies permitted by this_ “scurity instrument without further
notice or demand on Borrower.

18. Borrower's Right tc Reinstate. If Borrower meets Cartain conditions, Borrower
shall have the right to have enforcement of this Security Instrumeat discontinusd at any
time prior to the earlier of: (a) 5 days {or such other period as appiicaple faw may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Secusity Instrument
Those conditions are that Borrower: (s} pays Lender ali sums which then wsuld be due
under this Security Instrument and the Note as if no acceleration had occuirau:” (b cures
any default of any other covenants or agreements; (c] pays all expenses iicurred in
enforcing this Security instrument, including, but not limited to, reasonsble attorieys fees;
and {(d) takes such action as Lender may reasonably require to assure that the iien of this
Security instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by
Borrower, this Sacurity Instrument and the obligations secured hereby shall remain fully
affective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in the entity known as the "Loan
Servicer") thet collects monthly payments due under the Note and this Sacurity Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. if there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shali not cause or parmit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower
shall not do. nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The precading two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, l>wwsuit or other action by any governmental or regulatory agency or private party
involving” \ha. Property and any Hazardous Substance or Environmental Law of which
Borrower hds-actual knowledge. If Borrower tearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance
affacting the “reoporty is necessary, Borrower shall promptly take all necessary remedial
actions in accordanca with Environmental Law.

As used in this priragraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardoue “substances by Environmental Law and the following substances:
gasoline, kerosene, other ‘flimmable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, raaterials containing asbaestos or formaldehyde, and radioactive
materials. As used in this paracraph 20, "Environmental Law" mesns federal laws and laws
of the jurisdiction where the Pioperty is located that relate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS. Borrower-and Lender further covenant and agree as
follows:

21, Acceleration; Remedies. Lender shall- give notice to Borrower prior to
acceleration following Borrower's breach of -any. covenant or agreement in this
Security Instrument {but not prior to acceleration unuJer paragraph 17 uniess applicable
law provides otherwise). The notice shall speciry: (o' the default; (b} the action
required to cure the default; {c) a date, not less than 3( days from the date the notice
is given to Borrower, by which the default must be curec, and (d} that failure to oure
the default on or before the date specifiad in the notice mzay ¢v2sult in acceleration of
the sums sacured by this Seourity Instrument, foreclosure by iudizial proceeding and
sale of the Property. The notice shall further inform Borrower of (n3 right to reinstate
after acceleration end the right to assert In the foreclosure roceeding the
non-axistence of a default or any other defense of Borrower to' ac.eleration and
foreclosura, If the default {8 not cured on or before the date specified ir. the notice,
Lender at its option may require immediate payment In full of all sums zacured by
this Seourity Instrument without further demand and may foreclose thic Ssecurity
Instrument by judicial proceeding. Lender shall be entitied to collect ail cxpenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rideris) were a part of
this Security Instrument.

Chack applicable box(es):

D Adjustable Rate Rider D Condominium Rider E(] 1~4 Family Rider

L] Graduated Payment RldGTD Planned Unit Development RlderD Biweekly Payment Rider
J Balloon Rider [:] Rate improvement Rider D Second Home Rider
D Otherts) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the tarms contained in this
Security insirument and in any rider(s) executed by Borrower and recorded with it

/EQrmwer(s)

\é“J/i vm‘,ﬂ, o // R

e

<gg . u,

/

[ Space Below This Line for Acknowledamaent |

STATE OF ILLINOIS
county of (1 4 o/ } ss:

/7 oy a notary public, in g .o' the ounty
and S ate aforesmd/gg Her b ryfy 'Shat F/J«g/ Ajgf/) /(f \/: ,(/

I IRV &’ et and

his/her spouss, personally known to me to ba the same parson whose name

subscribed to the foregoing instrument appeared before me this day in person and
acknowledged that signed, sealed, and delivered the said instrument as

free and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homastead.

GIVEN under my hand and Notarial Seal this 7.) day of / // (7. //7 4( / / v V/
| ‘ /4 A7 ///l{//x P las

Notary Public

THIS INSTRUMENT WAS PREPARED BY BARNETT MORTGAGE COMPANY
d/b/a LOAN AMERICA FINANCIAL CORPQRATION.
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1-4 FAMILY RIDER LOAN #: 17143960

Assignment of Rents

THIS 1~4 FAMILY RIDER is made this STH day of MARCH ,
1998 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Sacurity Deed (the "Security Instrument’} of the same date
given by the wundersigned (the ‘“Borrower'} to secure Borrower's Note to
BARNETT MORTGAGE COMPANY d/b/a LOAN AMERICA FINANCIAL CORPORATION
{the “Lender'] of the same date and covering the Property described in the Security
Instrument and located at
2238 N. HALSTED , CHICAGO, iL 60614

(Property Address)

1=4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrurnent, Borrower and Lender further covenant and agree as follows:

A. ADCT'OAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property teccribed in the Security Instrument, the following items are added to the
Property descripticn, -end shall also constitute the Property covered by the Security
Instrument building mia.erials, appliances and goods of every nature whatsocever now or
hereafter located in, on, orusad, or intended to be used in connection with the Property,
including, but not limited =, nose for the purposes of supplying or distributing heating,
cooling, electricity, gas, waier,_<ir and light, fire prevention and extinguishing apparatus,
security and access control apiparatus, plumbing, bath tubs, water heaters, water closaets,
sinks, ranges, stoves, refrigerators, dishwashars, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blivis, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor zeverings now or hersafter attached to the Property,
all of which, including replacements and aaditions thereto, shall be deemed to be and
remain a part of the Property covered bty the Security Instrument All of the foregoing
together with the Property described in tho Scaurity Instrument {or the ieasehold estate i
the Security Instrument is on a leasehold) are rufarred to in this 1-4 Family Rider and the
Security [nstrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH L/AW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zuninpg classification, unless Lender has
agreed in writing to the change. Borrower shall comply wiih &)l laws, ordinances, regulations
and requiraments of any governmental body applicable to tiia Mroparty.

C. SUBORDINATE LIENS. Except as permitted by federu 'aw, Borrower shali not
aliow any lien inferior to the Security instrument to be perfecied against the Property
without Lendar's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance &gairst rent loss in
addition to the other hazards for which insurance is raquired by Uniform Lovemant B,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 133 is deleted.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower otherwise agres in
writing, the first santence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
& shall remain in affect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shail have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole ociscretion. As
used in [this ﬁalrggrap G, the word "lease" shall mean "subiease" if the Security Instrument
is on a leaseho
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER |IN
POSSESSION. Borrowser absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (‘Rents") of the Proferﬂf, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i} Lender has
givan notice to the tenant(s} that the Rents are to be paid to Lender or Lender's Agant This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
securitr only.

If Lender gives notice of breach to Borrower: fi} all Rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Sacurity Instrument; (i} Lender shall be entitled to collect and receive all of
the Rents of the Property; (iilBorrower agrees that each tenant of the Property shall pay all
Rents due-and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant;, (v, _nnless apgiicabie law provides otherwise, all Rents coliected by Lender or
Lender's ageiits shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, raceiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessmenc; ¢nd other charges on the Property, and then to the sums secured b
the Security Instrumeri; (v} Lender, Lender's agents or any judicially appointed receivar shail
be liable to account for only those Rents actually received; and (vi) Lender shall be entitlad
to have a receiver apruinted to take possession of and manage the Property and collect
the Rents and profits derivec from the Property without any showing as to the inadequacy
of the Property as sacurity.

(f the Rents of the Prope ty are not sufficient to cover the costs of taking control
of and managing the Property ond af collecting the Rents any funds expended by Lender
for such purposes shall becoma  irJabtedness of Borrower to Lender secured by the
Security Instrument pursuant to Unifoim Covenant 7.

Borrowar represents and warrei’s that Borrower has not executed any prior
assignment of the Rents and has not and - will not perform any act that would prevent
Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciaily” ajpointed receiver, shall not be required to
enter upon, take control of or maintain the roperty before or after giving notice of
default to Borrower. However, Lender or Lenders sgants or a judicially appointed raceiver,
may do so at any time when a default occurs. Any suplication of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. This assignment of
Rants of the Property shall terminate when all the sums sesured by the Security Instrument
are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or._uraach under any note or
agreement in which Lender has an interest shall be a breach under tha Security Instrument
and Lender may invoke any of the remedies permitted by the Securty !nstrument

By SIGNING BELQW, Borrower accepts and agrees to the terris and provisions
contained in this 1-4 Family Rider.

rrower(st:

\(:-x.-v[t,‘i’;L ,CL\_ (Seal)

~/

{Seal)

{Seal)

(Seal}
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