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MORTGAGE

THIS MORTGAGE (''Securite Iastrument’’) is given o FEBRUARY 17, 1998, The mortgagor is
MARK BRIAN NEWMAN, ASIOEMAYEOCHEEX A SINGLE MAN NEVER MARRIED

e

(*'Borrower'’).
This Sccurity Instrument is given o STANDARD T272RAL BANK, A FEDERAL SAVINGS BANX

which is organized and
existing under the laws of THE UNITED STATES OF AMLRICA

and whosc addrcss is 2600 W. BIG BEAVER RD., TRO!, #ICHIGAN 48084
(**Lender’').
Borrower owes Lender the principal sum of ONE HUNDRED SIXTELN/ THQUSAND AND NO/100*vaussaivariarihd
ARk AR R PR RN A E A AR RN Rk A RAR R AR AR AR AR AP Ao d st absdwrrentrans Dollars
(U.S. $116,000.00 ). Thisdebtiscvidenced by Borrower's note datet the samedate as this Security Instrument {*‘Note ™),
which provides for monthly payments, with the full debt, if not paid carlicr, due 2. oayable on
MARCH i, 2028. This Security Instrument secures te Lender: (a) 2w repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the piyment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the perfoimiance of Borrower’s covenants and
agreemenisunder this Security Instrument and the Note. For this purpose, Borrowerdoes hereby mort zag». prant and conveyto Lender
the following described property located in COCK Crurly. linois:

*

which has the address of 418 COVINGTON TERRACE, BUFFALO GROVE

| Street, City
Illinois 60089 (*‘Property Address™),

J2ip Code}
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the forcgoing is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except fer encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitule a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcer shall promptly pay when duc the principal
of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (‘'Funds™) lor: (a) yearly taxcs and
assessments whicl may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property. ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mortgage insurance primiums, ifany; and(f) any sums payablc by Borrower to Lender, inaccordance withthe provisions of paragraph
8, in licu of the payment </ mmarigage insurance premiums. These ifems are called *Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amoutt no! to exceed the maximum amount a lender for a federally related mongage loan may require for
Borrower's escrow account under 1% federal Real Estate Scttlement Procedures Act of 1974 asamended from time totime, 12 U.8.C.
Scction 2601 ef seq. ("'RESPA''), vrlcss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not 1w exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonabie cstimates oi ¢vpenditures of future Escrow Items or othcrwise in accordance with applicable law.

The Funds shall be held in an institution whoc deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institulion) or in 2y Federal Home Loan Bank. Lender shal! apply the Funds to pay the Escrow items.
Lender may not charge Borrower for holding and apgo/ing the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Fuids <nd applicable law permits Lender 1o make such acharge. However, Lender
may fequire Borrower to pay a onc-time charge for an independzit real estate lax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unlessan agreement is madc or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings oi« th: Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give (o Borrow s without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 10 the "unds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aprlicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the umouri of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i saning, and, in such casc Borrower shall pay
1o Lender the amount nccessary to make up the deficiency. Borrower shall make up the Zefiziency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall prompily refund to Borrower any Funds held
by Lender. If. under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acjuisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as acredit against the sums securcu by this Security Instrament.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable uiider paragraph 2, thitd,
to interest duc, fourth, to principal due; and Jast, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay thescobligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge amy licn which has priorityover this Security Instrument unless Borrower: (a) agress in writing
1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the fien;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions sct forth above within

10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hercafter erected on the Property
insurcd against loss by fire, hazards included within the term **extended coverage' and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecdsshall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. I the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumzal, ‘vhether or not then due, with any excess paid to Borrower. 1f Borrower abandonsthe Property, or does not answer
within 30 days a noticc from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance
proceeds. Lender may us. the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30<av period will begin when the nolice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc datc of the monthly paym~zars referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendz, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Leader 12 the extent of the sums secured by this Sccurity [nstrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this
Security Instrument and shal! continue to occupy Lo, Praparty as Borrower's principal residence for at least onc year after the date
of occupancy, unicss Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld, or uniess extenuating
circumstances cxist which arc beyond Borrower’s control. Forrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wastc on the Property. Borvawes shall be in default if any forfeiture action or proceeding, whether
civil arcriminal, is begun that in Lender's good faith judgment coul rzsult in forfeiturc of the Property or otherwise materially impair
the lien created by this Security Instrument or Lender's secutity interss:, Borrower may cure such a default and reinstale, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with 2aviing that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impai:ment of the lien created by this Security Instrument or
Lender's sccurity interest. Borrower shall also be in default if Borrower, during <nc loan application proccss, gave matcrially false
or inaccurate information or statcrments to Lender (or failed to provide Lender with apy material information) in connection with the
loan evidenced by the Note, including, but not fimited to, representations concerniig Jarrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower shall comply wich 2l the provisions of the [easc. If Borrower
acquires fee title to the Property, the lcaschold and the fee titic shall not merge unless Lerder agrecs (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarts and agreemenis contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a procecding
in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lendei may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may faclude paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonablc attceners' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not nave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tobe in effect. Lender will accept,
use and relain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be requircd, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required lo maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicabic law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice al the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assipned and shall
be paid to Lender,

Intheevent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market valug of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured
immediately before th taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower. Iz the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than (ne amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree
in writing or unless applizibt: law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are theii due,

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
orseltlea claim for damages, Borrawzi 1ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its optian._cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then dug.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred 1w i paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By et der Not a Waiver, Extension of the time for payment or modification of
amontization of the sums secured by this Security Instruz-eat granted by Lender to any suceessor in interest of Borrower shatl not
operate torelease the liability of the original Borrower or Borrosvei’s successors in interest. Lender shall not be required to commence
proceedings against any successor ininterest or refuse 1oextenatime for payment or otherwise modify amortization of the sums secured
by this Security Instrument by rcason of any demand made by thv eriginal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not be.4 vaaiver of or preclude the excrcisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co~zigners. The covenants and agreements of this Security
Instrumnent shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shail be joint and several. Any Borrower v/na co-signs this Security Instrumen but does not
exccutethe Note: (a) isco-signing this Security Instrument only to mortgage, grantand sonvey that Borrower s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the suis securcd by this Sccurity Instryment; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or «nae any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which, sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in Conniction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce tik: <harge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refundeu 14 Barrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymen te-Bzavower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is [ocated. In the event that any pravisionor clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Nole arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 1f all or any part of the Property or any interest in it is sold

or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) witﬁ[m Le[dcr's
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prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if excrcise is prohibiled by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any time prior o the earlierof: (a} 5 days (or such other period as applicable iaw may specify
for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity Instrument. or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property arG Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Burrower, this Security Instrument and the obligations scoured hercby shatl remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Cranze of Loan Servicer. The Note or a partial interest in the Note (together with this Security [nstrument)
may be sold one or more iim<§ without prior notice to Borrower. A sale may result in a change in the cntity (known as the *“Loan
Servicer') that collects montinly pzvments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Scrvicet, Borrower will be given written notice
of the change in accordance with paragr<ph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which paymesis zizonld be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower sha!lnet cause or permit the prescnce, use, disposal, storage, or release of any Hazardous
Substancesonor in the Property. Borrower shall nat 4o, nor allow anyonc else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senterces shall not apply (o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that arc gencrally recognized 1o be appropriate to normal residential uscs and to mainienance
of the Propenty.

Borrower shall promptly give Lender written notice of zay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Piorerty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower iearns, or is notified Uy ~.nv governmenial or regulatory authority, thatany removal
ar other remediation of any Hazardous Substance affecting the Propeny is accessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *‘Hazardous Substances' are those subst nces Acfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammzo': or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizactive materials. Asused in this paragraph
20, **Environmental Law’’ means federal laws and laws of the jurisdiction where the Proporty s located that relate to health, safety
or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration followias; Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragragh 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b} the action required to cure the difault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shail be entitled to collect ail expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costa of title evidence.

22, Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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24, Riders to this Security Instrument, if onc or more riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
() Adjustabie Rate Rider (=47 Condominium Rider [ 1-4 Family Rider
) Graduated Payment Rider 7 Planncd Unit Development Rider [~ Biweekly Payment Rider
[ Balloon Rider [~ Rate Improvement Rider - Second Home Rider
) VA Rider CX 3 Other(s) {specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rides(s) cxecuted by Borrower and recorded with it.
Witnesses:

STATE OF ILLINOIS, C oo L Covaty s5:
I, T L€ Unrelen S )"“Q-Qf/ , & Nolary Public in and for said
county and state do hereby certify that MARK BRIAN NEWMAK , A SINGLE MAN MN-VER MARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appzazed before me this day
in person, and acknowledged that 4 QF signed and delivered he said instrument as

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official scal, this / 7'74 day of F E/RRCAR (/ P t3d f’

My Comnmission Expires: 0FF|C| AL SEAL TL; I g Ew
MAUREEN E EMMCNS Notasy Public Ko

NOTARY PUBLIC, STATE OF HLLINOYS
MY COMMISSION EXPIRES:08/14/01
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LEGAL DESCRIPTION

Unit 2-1 in Covington Manor Condominium ag delineated on a survey of the
following described real estate: Part of the East half of the Northeast
qiarter of Section 8, Towmship 42 North, Range 11, Fast of the Third
Principal Meridian, in Cook County, Illinols, which survey is attached as
Fxhibit "A" to the Declaration of Condominium recordrd as Doctment Humber
21412916, and amended (rom time to time, with Jts wxllvided percentage
interest in the common elements, in Cook Coumty, 111imnis.
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CONDOMINIUM RIDER. = .

THIS CONDOMINIUM RIDER is madethis 17th  day of February, 1998 andis
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instruinent’} of the same date given by the unders/gned (the "Borrower”) ta secure

Borrower'sNotelo . \DARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the *Lender') of the same date and covering tha Property described in the Securlty Instrument and located '

at:
418 COVINGTON TERRACE, BUFFALO GROVE, ILLINOIS 60089

{Proparty Address|

The Propeny inciudes a unit in, togather with an undivided Interas! In the common elements of, a
condomini’in 3rojact known as:

COVINGTON MANOR CONDOMINIUM
{Name of Condominium Project

{the “Condominlum Froje=t"). if the owners assoclation or other entity wiich acts for the Condominium
Project (the "“Owners Asiocikon®) holds thie to property for the banefit or use of its members or
sharehalders, the Property also '~cludes Barrowar's interest In the Owners Assoclation and the uses,

proceeds and benefits of Borr wer g intetest.

CONDOMIN/UM COVENANIS, “in additlon to the covenants and agreemants made in the Security
Instrument, Borrower and Lendsr furthe® covanant and agree as tollows:

A. Condominium Qbligations. Borrorver shall parform all of Barrower's obligations under the
Condominium ProLect's Constituent Documants. The “Constituent Documents” are the: () Declaration or any
other docyment which creates the Candominiun * roject; {il) by-laws; (lll) coda of reguiations; and (Iv) other
equivalent documents. Borrowat shall promptly pav. when due, all dues and assessments Impos
pursuant to the Conatitysnt Documents.

B. Hazard Insurance. Solong as the Owners Assoc.ation malntains, with a generally accepted
Insurance carrler, a “master” or “blanket” policy on the Candom:iuiim Projact which [s sat!sfactory to Lander
and which provides Insurance coverage In the amounts, for tha peilzds, and against the hazards Lender
requires, including fire and hazards included within the term “exte:#sd coverage," then:

{l Lender waives the provision in Uniform Covenant 2 for tho mronthly payment to Lender of the
yearly pramium (nstallments for hazard ingurance on the Propery; and

(i) Borrower's obligation under Uniform Covenant 5 to maintaln hicard insurance coverage on the
Pr?peny is deemed satistied 1o tha extent that the required coverage I8 providad by the Ownars Association
pollcy.
Borrowsr shall give Lender prompt notice cf any lapse in required hazard Insuie: oz coverage.

in the avent ot a distribution of hazard Insurance proceeds In llau of restoration 1 7gnalr following a loss
. to the Property, whether to the unit or to common giemants, any proceeds payablg to Eionnwaer arg hereby
* assigned and shall be paid 10 Lender for application to the sums secured by the Security [nstrument, with
any excess paid to Botrowar,

C. Public Liability (nsurance. Borrower shall take such actlons ag may be reasonable to Insura that
the Ownars Association maintains a public llability Insurance policy acceptable In form, amaunt, and oxtent
ot coverage to Lender,

D. Condemnation. Tha procesds of any award or clalm for damages, direct or consequential, payable
to Borrower In conngction with any condemnation or other taking of ali or any part of the Property, whather
of the unit or of the common elements, or for any conveyance In llsu of condemnation, &re heraby assigned
and shall be pald to Lender. Such proceets shalt be applied by Lender to the sums secured by the Security
Instrument as provided In Unlform Covenant 10,
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. Lender's Prior Consent, Borrower shail not, axtapt ater notice to Lender and with Lander's prior
writtan conaert, elther partition or subdivide the Praperty ar consent to:

() the abandonment or termination of the Condaminlum Project, except for abandonment or
termination required by law In the case of substantial destruction by fire or other casualty or in the case of a
taking by candsmnallon or aminent domaln;

() any amendmoent 1o any provision ot the Constituent Documonts if the provision Is for tha
gxpress banalit of Lendar;

(W) termination of prolessional management and assumption of seif-management of the Owners
Assoclation; or

(v) any action which would have the eflact of resiering the publicabllity insurance coverage
maintaled by the Ownera Assoclalion unacceptable to Lender.

. Nomedles. ! Barrower doas not pay condominium dues and aggessments when dise, than Lender
may pay thzm. Any smounts disbursed by Lender under this paragraph F shall become adultional debt of
Borrower ys.irad by the Securtty Instrument. Unless Borrower and Lander agree lo other terns of
payment, thaze smounts shall bear literest from tha date of dlsbursement at the Note rate and shall be
payable, with inatv=4, upon notice from Lender to Borrower racuesting payment.

BY SIGNING BEL' v, Barrower accepts and agrees to the terms and provisions contained in this
Condominlum Rider,

_.[Sesl)
-Borrower

{Sea)
-Borrower

(Seal)
Boawsr

(Seal)
-Borrawer
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