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MCRTGAGE

THIS MORTGAGE 1S MADE THIS FEBRUARY 3, 1855, between PETER J LEKI and DEBORAH L ALBANC,
HUSBAND AND WIFE, whose address is 2546 W HUTCHINSON ST, CHICAGO, IL 60618 {referred to below as
"Grantor"); and Bank One, llinois, NA, whose addresz 's East Old State Capitol Plaza, P.O. Box 19266,
Springfield, Il 62794-9266 lreferred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mcrtyages, warrents, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following descrived reai oraperty, together with ali existing or
subsequently erected or affixed buildings, all tanant security deposits, utilit;” deposits and ali proceeds (including
without limitation premium refunds} of each policy of insurance relating o any of the Improvements, the
Personal Property or the Real Property; all rents, issues, profits, revenues royaities or other benefits of the
Improvements, the Personal Property or the Real Property; all easements, rights of way, and appurtenances; all
water, water rights, watercourses and ditch rights (inctuding stock in utilities with: 'itch or irrigation rights); and
all other rights, rovyalties, and profits relating to the rea! property, including without imijation all minerals, oil,
gas, geothermal and similar matters, located in COOK County, State of lliinois [the "Real Fruparty”):

SEE ATTACHED
Tha Real Proparty or its address is commonly known as 2546 W HUTCHINSON ST, CHICAGO, (¢ 60618,

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and 10 afi ieases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persaonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings artributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agreement. The words "Credit Agreemant” mean the revolving fine of credit agreement dated
February 3, 1998, between Lender and Grantor with & maximum credit fimit of $60,000.00, together with
all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreement. The maturity date of the abligations secured by this Mortgage is February 2, 2018. The
interest rate under the Credit Agreement is a variabla interest rate based upon an index. The index currently
is 8.600% per annum. The interest rate to be appiied to the outstanding account balance shall be at a rate
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0.500 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the interest rate be more than the lessar of 19.800% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness, The words "Existing Indebtadness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means PETER J LEKI and DEBORAH L ALBANO. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" means and includas without limitation, each and all of the guarantors,
sureties, and accommadation parties in connection with the Indabtedness.

Indebtedness. The word "indabtedniess” means all principal and interest payable under the Credit
Agreement and-any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred by Lender to anforce obligations of Grantor under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Spacifically, without limitation, this Mortgage secures a
revolving line af credic 3id shall secure not only the amount which Lender has presently advanced to Grantor
under the Cradit Agreeinsrn. but also any future amounts which Lender may advance to Grantar under the
Credit Agreement within tsenty (20) years from the date of this Mortgage to the same extent as if such
future advance were made as of ths date of the axecution of this Mortgage. The revolving line of credit
obligates Lender to make advances t=-Grantor so long as Grantor complies with all the terms of the Credit
Agresment and Related Documents.. Such advances may be made, repaid, and remade from time to time,
subject to the limitation that the total curstanding balance owing at any one time, not including finance
charges on such balance at a fixed or virlable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lander that this Mortgage secures the balance outctzueding under the Credit Agresment from time to time
trom zero up 10 the Credit Limit as provided above and ey intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage betwren Grantor and {ender, and includas without
limitation all assignments and security interest provisions rel2ting tn.the Parsonal Property and Rents. At no
time shall the principal amount of Indebtedness sacured by the ‘origage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $50.500.00.

Personal Property. The words "Personal Property” mean all equipinzni fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or heraafier attached or affixed to, or
located on, the Real Property; togethar with all accessions, parts, and additiors to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (inclidirg without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition o1 tha Zinperty.

Property. The word “Property” means collectively the Real Property and the Personal Prazarty.

Real Property. The words "Real Property” mean the property, intarests and rights descr.bed above in the
"Grant of Mortgage” section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender atl
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and collect tha Rents.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly parform all repairs,
replacements, and maintenance necessary to preserve its valus.

Nuissnce, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProRerty. Without limiting the penerality of
the or_egmn_l;. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), soil, gravel or rock products without the prior written coensent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfar" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intersst.in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also includes 2ny change in ownership of more than twenty-five percent (256%) of the voting stock,
partnership interests o Yimitad liability company interests, as the case may be, of Grantor. Howaever, this option
shail not be exercised by Lendsr if such exercise is prohibited by federal law or by lllinois law.

LAXES AND LIENS. The folloviing provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wher <ue (and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water chargss and sewer service charges levied against or on account of the Property,
and shall pay when due all claims “or work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pronerty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for ths, lian of taxes and assessments not due.

KﬂROPERTY DAMAGE INSURANCE. The followiri pravisions relating to insuring the Property are a part of this
artgage.

Maintenance of Insurance. Grantor shall procire and maintain policies of firs insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount suff.cient to avoid application of any coinsurance clause,
and with a standard mortgagea clause in favor of Lander. Palicies shall be written by such insurance
companies and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a surdlation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior writien notice to Lender and not containing any
disclaimer of the insurer's liability for failure to ?we such nutice. Fach insurance policy also shail include an
endorsement Erovudmg that coverage in favor of Lander will not b2 impaired in any way by any act, amission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management /gency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance for tiia “ull unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood inc.rance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or gamana.to the Prw)erty. Lendar
may make proof of loss if Grantor fails to da so within fifteen (15) days of the casualty. Whether or not
Lender's security is impairad, Lender may, at its election, apply the proceeds-{o-the reduction of the
Indebtedness, payment of any lien affecting the Proparty, or the restoration and repair =t tie Property.

EXPENDITURES BY LENDER. |f Grantor fails to compIJg with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any actio., cr proceeding 1
commenced that would matarially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agraement from the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b)
be added to the balance of the credit line and be apportioned among and be payable with any instaliment
payments 10 become due during either (i) the term of any applicable insurance policy, or (i) the remaining term
of the Credit Agreemant, or (c) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Real Property in
fae simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, ar final
title opinion issuad in favor of, and accepted by, Lender in cannection with this Mortgage, and {b) Grantor
has the full right, power, and authority to exacute and deliver this Mortgage to Lender.

Defense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Praperty against the lawful ciaims of all persons.
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No Other Liens, Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgagse, voluntary or involuntary lien, whether statutory, constitutional or contractual (except for a lien for
ad valorem taxes on the Real Property which are not dslinquent), security interest, encumbrance or chargs,
against or covering the Property, or any part thereof, other than as permittad herein, regardlass if same are
expressly or otherwise subordinate 10 the fien or security interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the priof
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING {NDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the lien
securing parment of an existing obligation. The existing abligation has a current principal balance of
approximately $65,734.00. Grantor expressly covenants and agress to pay, or sea to the payment of, the
Existing Indebtedness and to prevent any default on such indebtednass, any default under the instruments
svidencing surivindebtednass, or any default under any security documents for such indebtednass.

FULL PERFORMANCE_ If Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise parforms 8!l the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitakle satisfaction of this Mortgage and suitable statements of termination of any financing
statement on fite evidericirp Lender's securm{ interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable isv, any reasonable termination fee as determined by Lender from time ta time. If,
however, payment is made Dy Urantor, whether valuntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and therexrtir Lander is forced to remit the amount of that payment (a) to Grantor’'s trustes
in bankruptcy of to any similar r2ison under any federal or state bankruptcy law or law for the relief of debtors,
{b) by reason of any judgment, decrca or order of an¥ court or administrative body having jurisdiction over
Lender or any of Lender's property,-ur <t} by reason of any settlement or compromise of any claim made by
Lender with any claimant {including witho:s limitation Grantor), the Indebtedness shall be considered unpaid for
the purpose of enforcament of this Mcripage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithsizndling any canceliation of this Mortgage or of any note or other
instrumant ar agreement evidencing the Indehturiness and the Property will continue to secure the amount repaid
or recovered to the same extent as if that an.ovn® never had been originally received by Lender, and Grantor
?vtl:all be bound by any judgment, decrae, ordsr, sZiisment of compromise relating to the Indebtedness or to this
ortgage.
DEFAULT. Each of the following, at the option oy Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage: {a) Grantor commits fraud or makes a material misrepresentation at any time in
connection with the Credit Agresment. This can include, io: example, a faise statemant about Grantor’s income,
assets, liabilities, or any other aspacts of Grantor’s financiai zondition. (b) Grantor does not meet the repayment
terms of the Credit Agreement. {c} Grantor's action or inacticn adversely affects the collateral for the Credit
Agreement or Lender’s rights in the collateral, This can includa, for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay taxes. death of any or all persons liable on the
Cradit Agresment, transfer of title or sale of the dwelling, creation r1 alien on the dwelling without Lender’s
permission, foreclosure by the halder of anather lien, or the use of funds o7 the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Even( o Default and at any time thereafter,

Lender, at its option, may exercisa any one of more ot the following rights and rumedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have the right at its option without roice to Grantor to declare the
entire Indebtedness immediately due and pavyable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With raspect to all or any part of the Personal Property, Lender shal’ hivo all the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's interast i i or any part of
the Property.
Deficiency Judgment. |f parmitted b{ a%plicabie law, Lender ma( obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equlity.

Attornsys' Fees; Expenses. In the evant of fareclosure of this Mortgage, Lender shall be entitled to recover

;romiGramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
areclosure.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Martgage has heen delivered to Lender and accepted by Lender in the State of Hinois.
This Mortgage shall be governad by and construed in accordance with the laws of the State of lliinois.
Time Is of the Essence. Time is of tha essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hersby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

\ x
J LEK)

i & é/z

DEBDRAH 1 ALBANO

INDIVIDUAL ACKNOWLEDGMENT

/7
STATE OF Wmdf )
) 58
COUNTY OF ﬁﬁ@/ P }

On this day before me, the undersigned Notaiv Public, personally appeared PETER J LEKI and DEBORAH L
ALBANO, to me known to be the individuals described-in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and viluntary act and deed, for the uses and purposes thergin

mentioned.

Given wﬂ official seal this 3 /UZ day oF ;{/’Z‘.&( Mﬂtﬁ. 19 ? f

By Residing at = it o
. mﬁtmw
_
Nojéry Public in and for the State of W___ Notary Publis, Stats of Itinoly

My commissian expires 4 Trountacdon Brpires 12899008

LASER PRO, Reg. U.S. Pat, & T,M. Off., Ver. 3.24a (c} 1998 CFi ProServices, Inc. All righ(s veserved.
[IL-GO3 E3.24 45103424.(N L21.0VL)




- UmFFICIAL CCPY




UNOFFICIAL COPAt?:

| Customer. LEKL, PETE ]

: ALBANO, DEBORAH L
2546 WEST HUTCHINSON AVENUE
Chicage [L 60618

Application ¥ 4511003424

EXHIBIT "A"
LEGAL DESCRIPTION

ALL THAT CERTAIN PARCEL UF CAND SITUATED IN CITY OF CHICAGC, BEING KNOWN AS TAX ID 13-13-
405-026,LOT 59 IN FLICK'S SULDIVISION OF THAT PART OF LOTS 4,5.8, AND 9, LYING EAST OF THE EAST
LINE OF THE TRACT CONVEYED TO SANITARY DISTRICT OF CHICAGO, BY DEED RECOROED 11/11/2003
AS DOCUMENT NUMBER 3466716 IN POTi( 8533 PAGE 10 IN SUPERIOR COURT PARTITION OF NORTH 1/2
OF SOUTHEAST 114 OF SECTION 13, TOWRMZHIP 40 NORTH, RANGE 13 EAST OF THIRD PRINCIPAL
MERIDIAN, AND BEING MORE FULLY DES CRIBED IN INSTRUMENT 26585002, RECORDED ON 04/27/83
AMONG THE LAND RECORDS OF COCK COLWTY, IL.

BEING THE SAME PROFERTY CONVEYED TO PETER J. LTKI, DEBORAH L, ALBANO BY DEED FROM
NORMA R. JOERGER, OTTQ JOERGER DATED 04/21/8.. RECORDED 04/27/83, IN INSTRUMENT 26585002

PARCEL ID NUMBER. 13-13.-405-026
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