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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 20, 1998, between 1.aSalle Nationa! Bank, A, whose address is 135
S. LaSalle St, Chicago, IL 60603 (referred to below as “/rantor'); and LASALLE BANK NATIONAL
ASSOCIATION, whose address is 4747 WEST IRVING PARK RGaD, C:CAGO, IL 60841 {referred to below &8
"Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Granlor not personally but as Truslee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grant<> pursuant to a Trust Agreement
dated January 10, 1978 and known as 26~442100, mortgages and conveys to Leader alf of Grantor's right, title,
and interest in and to the following described real property, together with ail existing ~&subsequently erected or
affixed bulidings, Improvements and fixtures; all easements, rights of way, and appurterances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation righits), and all other rights,
royalties, and profits relating 1o the real property, including without limitation all minerals, oil, a3, geothermal and
similar matters, located in Cook County, State of lilinols (the "Real Property”):

Lot 18 in Centex Industrial Park North unit 6, being & subdivision in section 2, Township 41 North,
Range 11, East of the Third Principat Meridian, In Cook County, filincis.

The Real Property or its address is commonly known as 1000 Nichotas Avenue, Elk Grove Village, IL 60007,
The Real Property tax identification number is 08~86384039, ©5 Lb- 3D - 0349 - amn g

Granter presently assigns to Lender all of Grantor’s right, title, and interest in and to alf leases of the Property and
ail Rents from the Proparty. in addition, Grantor grants to Lender a Uniforrm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shall have the following meanings when used in this Morigage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in fawful money of the United States of America.

Borrower, The word "Borrower” means each and every person of enlity signing the Note, including without
limitation LaSalle National Bank, Nek:, Trust ¥26-442100,
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Granfor., The word *Grantor" means LaSalle National Bank, N.A., Trustee under thal certain Trust
Agreement dated January 10, 1978 and known as 26-442100. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor® means and Inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce chiijations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage: At no time shall the principal amount of Indebledness secured by the Moartgage, not
I&%}% oosumo advanced to protect the security of the Morlgage, exceed the nole amount of

Lender. The word “Leozer” means LASALLE BANK NATIONAL ASSCCIATION, its successors and assigns.
The Lender is the mortgage2 under this Mortgage.

Mortgage. The word "Niortgane" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sesunly Interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means th: piomissory note or credit agreement dated February 20, 1998, in the
originaj principal amount of $560,003.0% from Barrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoiications of, and substitutions for the promissory note or agreement.

The Interest rate on the Note I8 7.900%.

Personal Property. The words "Personal Preperty” mean all equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperly; together with all accessions, pars, and ad fittans to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition 4f (e Property.

Property. The word "Property" means collectively the Rea: Property and the Personal Property.

Real Property. The words "Real Property” mean the propcrty, interests and rights described above in the
"@Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, ioan agreements, enviranmental agreen.en.s. guaranties, Security agreements,
mortgages, deeds of trust, and all ‘other instruments, agreements ana Zocuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renls. The word "Rents" means all present and future rents, revenues, inccme, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY in7£REST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE »Ni> THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deﬂciency" law, or any other law which may prevent Lender from bnang any action against Grantor,
including a clalm for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants thai: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or other insirument binding upon Grantor and dao not result in a violation of
any iaw, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
ob: ainlng from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise pravided in this Mortgage Borrower shal) pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly pertorm ail
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Granlor's possession
and use of the Property shall be governed by the foliowing provisions:
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Possessian and Use. Until in default or until Lender exercises its right to callect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. The terms "hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seﬂ.,. or other applicable state or Federal faws,
rules, or regulations adopted pursuant to ,antg‘ of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos - Grantor reprasents and warrants to Lender that: (a) During the period of Grantor's awnership
of the Propsty there has been no use, generation, manufacture, storage, treatment, disposai, release or
threatened releaz9 of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has ro know eh%ge of, or reason to belleve that there has been, except as previously disclosed fo
and acknowledgas kv Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threate: e release of any hazardous waste or substance on, under, about or fram the Prope
any prior owners or cconpants of the Propery or (i'ig any actual or threatened litigation or claims of any kind
y any person relating ‘v such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neithar Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufr.ciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fram the Prozetty and (i) any such activity shall be conducted in compliance with all
applicable tederal, state, and lardl iaws, regulations and ordinances, including without fimitation those laws,
regulations, and ordinances describert above. Grantor authorizes Lender and its agents to enter upon the
Praperty to make such inspections anc tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propery . with this section of the Mongage. Any inspections or tests made by
Lender shall be for Lender's purposes 1n'y and shall not_be construed to create any responsibliity or llability
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in mwostigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases £nd walves any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabli: for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmiess Lendec.acainst any and ali ciaims, losses, Mabilities, damages
naities, and expenses which Lender may directly o’ Indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, pengration, manufacture, storage, disposal
release or threatened release occurring prior to Grantor's swaership or interest in the Property, whether or not
the same was or should have bgen known 10 Grantor. - Tiie provisions of this section of the Marntgage
inciuding the obli&ation to indemnify, shall survive the payn:erit.of the indebtedness and the satisfaction and
reconveyance of the llen of this Mortgage and shall not be aiiectes by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propety. Without limiting the generality of the
fore[going. Grantor will not remove, or 1?ram t0 any other party the right to remove, any timber, minerals
{including oil and gas}, soii, gravel or rock products without the prior written coiisent of Lender,

Removal of iImprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any imorovements, Lender ma
requirg Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of al least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon t'#-Seal Property at all
reasonablie times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sale
nion, Lender's interests In the Properly are not Jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t lts option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all ar any
pan of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
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interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
heneficial interest in of t0 any fand trust holding title to the Real Property, or by any other method of convayance
of Real Property interest. If any Grantor is a corporation, parthership or limited liability company, transier aiso
Includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liabitity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by lllinois taw.

&A)r(tﬁs AND LIENS. The following provisions relating to the taxes and liens an the Property are a part of this

ortgage.
Payment. Grantor shall pay when due (and in ai! events prior to delinquencg) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I-”roperty.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progeny free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In o .ollowing paragraph.

Right To Contas’. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over t*¢ obligation to pay, so long as Lender’s interest in the Property Is not Aeo Yardized. If alien
arises of is filed a- a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fiican (15) days after Grantor has notice of the filing, securethe discharge of the lien, or if
requested by Lender,-disposht with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in a7 amount sufficient to discharge the llen plus ans{_ costs and attorneys’ fees or other
charges that could accrue 45 a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement .agamst the Property.
S&gg{ﬁ :g:ll name Lender us #a additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor sha upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorizz \he appropriate governmental official to deliver to Lender at any time
a written statement of the 1axes and assessmants against the Property.

Notice of Conatruction. Grantor shall notiiy “ender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materlals ar2 sunniied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserted on account of th2 work, services, or matérials. Grantor wu[l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

5\“2',3““ DAMAGE INSURANCE. The following provisiors relating to insuring the Property are a part of this
ortgage.
Mainenance of Insurance. Grantor shall procure and jhaintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis frr the full insurable value covering all

tmprovements on the Real Property in an amount sufficient to avolJ afplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall-8'so procure and maintain comprehensive
general liabllity insurance in such coverage amounts as Lender may r2quest with Lender being named as
additional insureds in such llabtgg Insurance policies. Additionany, Grantor shall maintain such other
insurance,_Inciuding but not limited to hazard, business interruption “arc-driler insurance as Lender may
require, Policies shall be written by such Insurance companies and in ‘such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containlnt% a
stipulation that coverage will not be cancetied or diminished without a minimum ri en (l1 0) days’ prior written
notice to Lender and nat contalning any disclaimer of 1the insurer's liability for failure tu nive such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in ravar of Lender will not be
impaired in any way by any act, omission or default of Grantar or any other person. £aruld the Real PrOpertytr
at any time become located in an area_designated by the Director of the Federal Ernargency Managemen
Agﬂency ag ‘a special flood hazard area, Grantor agrees to obtain and maintain Federal Fluos insurance for the
full unpaid_principal balance of the ioan, up to the maximum policy limits set under the National Flood
ggggrance Program, or as otherwise required by Lender, and 10 maintain such insurance for the term of the

Application of Proceeds. Grantor shall prom‘j)tly notir?r Lender of any loss or damage 1o the Property. Lender
may make proof of loss if Grantor fails to do so within fikeen (15} days of the casualty. Whether or not
Lender's security is Impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay o reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shail be used first tg
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail
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furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash vaiue
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed 1o be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estale taxes and insurance premiums, as estimated ty Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, Iinsurance premiums, assessments and other charges, Grantor
shall pay the ditterence on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
sir;gle—famll owaer-occupled residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interost~-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assess~iants, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account 10 pay suc:s tems, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. N::;rt..'rg In the Mort age shall be construed as re?uirmg Lender to advance other monies for
such purposes, and..erdar shall not incur any liability for anything it may do or omit to do with respect to the
regerve account. Subjec( ¢ any limitations set by applicable law, if the amount so estimated and paid shall prove
to be insufficient to pa¥J surn *axes, insurance premiums, assessments and other charges, Grantor shall pay the
ditference as required by Lengar. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender Ie_¥.areby autharized to withdraw and apply such amounis on the Indebtedness upon
the occurrence of an event of defawii as described below.

EXPENDITURES BY LENDER. If Grantor fails to com?I{ with any provision of this Mortgage, or if any action or
roceeding is commenced that would raatorially affect Lender's ‘Interests in the Properly, Lender o Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender

expends in so daing will bear Interest at the: réte provided for in the Note from the date incurfed or paid by Lender

1o the date of repayment by Grantor. All suct. expenses, at Lender's option, wii (a) be payable on demand, (b}

be added to the balance of the Note and be aguritioned among and be payable with any installment payments t¢

become due during elther (i) the term of any applicable insurance policy or (i) the rema ning,term of the Note, or

(c) be treated as a balloon payment which will be du’. and Fayabte at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lenderfmaky be entitied cn account of the default. Any such action by Lender
au

shall not be construed as curing the de 80 as 10 bar-wender from any remedy that it otherwise would have

had.

h\x;ﬁ;ggggw; DEFENSE OF TITLE, The following provisions reia*iig to ownership of the Property are a part of this
o . .
Title. Grantor warrants that: (a) Grantor holds good and markziaile title of record to the Property in fee
gsimple, free and clear of all liens and encumbrances other than thase set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issuedn favor of, and accepted by, Lender In
connection with this Mortgage, and (b} Grantor has the full right, powsy, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor viarrants and will forever defend
the title to the Propert?f against the lawful claims of all persons. In the event any action or preceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mci«gage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proueerir3, but Lender shall be
entitied 10 dpartlclpate in the proceeding and to be represented In the proceeding by coonsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments a% Lender may request
from time to time ta permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propery complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any Froceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bortnon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, ang
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of its own chaolce, and Grantor will deliver or
calr’t?el toﬂbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. ,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of
Monﬁa e or upon all or any part of the Indebtedness secured by this Mortlga e; (D) a specific tax on Borrower
which Borrower is authorized or required ta deduct from payments on the [ndebtedness secured by this type of
Mortgage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Naote; and %1)
a specific tax on all or any portion of the Indebiedness or on payments of principal and interest made oy

Borrower.

Subsequent Taxes, [f any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below]. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
s-a) pays the tax before it becomes delinguent, or (b} contests the tax as provided above in the Taxes and
t !e&s n%%c;tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
] .

SECURITY AGREEWMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement (re 8 part of this Mortgage.

Security Agreeme . This instrument gha!l constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or uther personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Luse as amended from time to time,

Security Interest. Upon ‘reauest by Lender, Grantor shafl execute financing statements and take whatever
other action is requested aly Lander to perfect and continue Lender’s security interest in the Rents and
Personal Property. In additior tc racording this Mortgage in the real property records, Lender may, at any
time and without further authorize®ion from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanclnq staterment. ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upun default, Grantor shall assemble the Personal Propert{ in a manner and
at a place reasonably convenlent 10 Greator and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lencer.

Addresses, The mamn? addresses of Graris: (debtor) and Lender (secured party), from which information
concerning the security interest granted by th.s Mstgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The frliowing provisions relating to further assurances and

attorney—~in~fact are a part of this Mortpage.

Further Assurances. At any time, and from time to time,‘uron request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliveieu, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflled, or verecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, Zivy and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, coniinuation statements, instruments of further
assurance, certificates, and other documents as may, In the sole opirien of Lender, be necessary or desirable
in grder 10 effectuate, complete, perfect, continue, or preserve ga) tne nbligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Dacuments, and (b) the hers and security interests created by
this Mortgage as first and prior liens an the Property, whether now owngd or hereatter ‘acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender far all
costs and expenses incurred in connection with the matters referred to in this paragraph,

Atlorner-ln-Fact. If Grantor fails to do any of the thinggs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipsses, Grantor hereby
lrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, axecuting, de_ﬁvennp.
filing, recording, and doing all other things as may be necessary or desirable, in Lenuer's sole opinion, to
accomplish the matters referred to in the preceding paragragh.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under fhis Mortgage, Lender shall execute and deliver ta Grantor a suitable
satisfaction of this Morigage and suitable statements of termination_of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by
Borrower, whether voluntarily or otherwise, or Dy gudrantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to remit the amount of that Ipayment (a) to Borrower's trustee in bankruptcy or t¢ any
similar person under any federal or state bankrupicy law or law for the refief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

roperty, or ‘c) by reason of any seitlement or compromisé of any claim made by Lender with any claimant
ﬁncludlng without limitation Borrower), the Indebtedness shall be considered ungatd for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
mag be, notwithstanding any cancellation of this Moitgage or of any note or other instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repald or recovered to ihe same
extent as if that amount never had been originally received by iender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit™)
under this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
g:grﬁgnt for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
nl

COmﬂglance Default. Failure of Grantor or Borrower to comply with any other term, abligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or ané other agreement, in favor ‘of any other creditor
or person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay
the Note or Borrower's or Grantor’s ability to perform their respective obligations under this Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mon?age. the Nole or the Related Documents is false or misleading in any
material respect, either now or at the fime made or furnished.

Defective Crictersiization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (includityy failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for 2y reason.

Insolvency. Thc <issolution or termination of the Trust, the insolvency of Grantor or Borrower, the
appointment of a-raceiver for any part of Grantor or Borrower's property, any assignment for the benefit of
creditors, any type 0. o.editor workout, or the commencement of any proceeding under any bankruptcy or
insolvency (aws by or agdirst Grantor or Borrower.

Foreclosure, Forfeiture, et>.~ Commencement of foreclosure or forfgiture proceedings, whether by judicial
proceeding, self=help, repossessian or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prcoe.t,. However, this subsection shall nat apple/ in the event of a good faith
dispute by Grantor as to the valizify or reasonableness of the claim which Is the basls of the foreclosure or

forefeiture proceeding, provided thal rantor gives Lender written notice of such claim and turnishes reserves
or a surety bond for the claim satisfactarv.to Lender.

Breach of Other Agreement. Any breaci»-ty Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lende: tin( is not remedied within any grace period provided therein,
including without iimitation any agreement <cnicerning any indebledness or other obligation of Grantor or
Borrower to Lender, whether existing now or laier,

Events Atfecting Guarantor. An?{ of the preceding.evants occurs with respect to any Guarantor of any of the
e

Indebledness or any Guarantor dies or becomes incumzetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of the indebtedness, Lender, at s nption, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obucaiions arising under the guaranty in a manner
satisfactory to Lender, and, In doing so, cure the Event of Orinatt.

Adverse Change. A material adverse change occurs in Borrorvcr's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a fallure is curable and if Grantor or Borrower f'as not been given a notice of a breach
of the same provision of this Mortgage within the preced.'nE twelve (12) montiis, it may be cured {and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends writtan noticeé demanding cure of such
failure; (a') cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereatter continues an~ ~ompletes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practiZal.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default arg =i any time thereafter,
Lender, at its oPtion, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrowe. to declare the
eg&irﬁgc{ebtedness immediately due and payable, inciuding any prepayment penaity which Borrower would be
requ 0 pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and app(ljv the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lender may requiré any tehant or
other user of the Property t0 make payments of rent or use fees dlrectl)é 10 Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's a orney~in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response 1o Len er's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any parn of the Property, with the power to protect and preserve
the Property, to operate the Propen preceding fareclosure or sale, and to coltect the Rents from the Propenty
and apply the proceeds, over and above the cost of the receivershgﬁ. agbalnst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
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ap(?olntment of a recelver shall exist whether or not the apﬁarem value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

;’,}’d'gl" Fr?;eclosufa. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment, If permitted by appiicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of ali amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor ar Barrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property fogether or separately,_in one sale or by separate sales. Lender shall be entitled 10
bid af any pi-ohs sale on all of any portion of the Property.

Notice of Sale ~Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propery or of the time after which anr private sale or other intended disposition of the Personal
Property is to beynude. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposiuar.,

Walver; Election of Rairzdles. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute a walver of or preiudice the party's rights otherwise to demand strict compliance with that provision
gr any other provision. &'asilon by Lender to pursue any remedy shall not exclude pursuit of any other
rem ){ and an election to makz expenditures or take action to perform an obligation of Grantor ar Barrower
under this Mortgage after failuie of Crantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remediées under this Mongage.

Attorneys’ Fees; Expenses. [f Lénds’ institutes any suit or action to enforce any of the terms of this
Mortgag{e.r Lender shall be entitled to incover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether-ornot any court action is invoived, all reagonable expenses incurred
by Lender that in Lender's opinion are nchssar\f at any time for the protection of its interest or the
enforcement of its rights shall become a par. Ji the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the iate provided for In the Note. ExPenses covared by this
Paragraph include, without limitation, however subject to any limits under applicable

aw, Lender's attorneys’
'aes and Lender's legal expenses whether or not Wher is a lawsuit, including attorneys' fees for bankruptcy
praceedings (including efforts to modify or vacato-2ay automatic stay or injunct on{ appeals and any
anticipated post-judgment collection services, the cosi ¢ =earching records, obtaining ti le repons (including
foreclosure reports), surveayors' reports, and appraisal fzes, .and fitle insurance, to the extent permitted by
applicable taw. Borrower also will pay any court costs, in adzit'on to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice urder thic Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be In witing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuallr, delivarzd, or when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effeclive wher dnposited in the United States mail first
class, certified or registered mail, Posta e prapaid, directed to the addresszs shown near the beginning of this
Martgage. Any party may change its address for natices under this Mortgage % -giving formal written notice to the
other parties, specifying that the purpose of the notice is o changﬁ the party's aridress. All copies of nolices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to «edp Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this wiortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the ent're understanding and
agreement of the parties as to the matters set forth in this Montgage. No alteration of or cmendment to this
origage shall be effective unless given in writing and signed by the party or parties sougn: 10 be charged or
bound by the aiteration or amendment.
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin
Grantor’s previous fiscal year in such form and detail as Lender shall require. “Net oper.;umg;1 income” sha
{Reag alt %sh recaipts from the Property less all cash expenditures made in connection with the operation of
e Property. :

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lllinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usgd to interpretgor def?l“ljé the provis?ons of this Mo?tggge. purp d

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate Itn ;hLe Pdropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muttiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this MortgaPe shall be
joint and several, and all references to Grantor shall mean each and every Grantor, and all references to
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Borrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Martgage.

Severability. !f a court of competent jurisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity,” hawever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest
this Mortgage shaii be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way o
Igabe%%re%r:‘caes:r extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time Is of ‘s Lsaence. Time is of the essence in the performance of this Mortgage.

Waiver of Homzstesd Exemﬁﬂon. Grantor hereby releases and waives aii rights and benefits of the
homestead exen.ot'on laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Walvers and Consvrin:, Lender shail not be deemed to have waived an{ rights under this Morigage (or under
the Related Documen:s) i:nless such waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercfain' any right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provision of tr.is onﬁaPe shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliarice with that provision or any other provision, No prior walver by Lender, nor any
course of dealing between Len ter and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's soiigations as to any future transactions. Whenever consent b¥ Lender is
required in this Mortgage, the grarunp of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Mortgage is axzruted by Grantor, n%tdpersonall but as Trustee as provided above
in the exercise of the power and the authority ceaferred upon and vested [n it as such Trustee (and Grantor
thereby warrants that it possesses full ?ower and authority to execute this instrument). it s expressly understood
and agreed that with the exception of the foregolilg warranty, notwithstanding anything to the contrary contained

herein, that each and ail of the warranties, indemnities, rupresentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, wille i form purporting to be the warranties, mdemnlties*

representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one 0
them made and intended not as personal warranties, indemr.fies, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intenizn Of blndln% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creatmq any liararty on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indeb’egness under this Mortgage, or to perform an
covenant, undertaking, or aq;eement, either express or implieg, contamed in this Mortgage, all such fiability, i
any, being expressly waived by Lender and by every person naw or  ereafer claiming any right or security under
this Mortgage, and that so far as Grantor and its successors personally 2;p-concerned, the legal holder or holders
of the Note and the awner or owners of any Indebtedness shall look solelv ta.the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Mcicgzae in the ‘manner provided in the
Note and herein or by action to enforce the personal fiability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCR(G8GE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
LaSalle National Bank, bk, ™ 7% & dveciid ad cat advidisdy
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CORPORATE ACKNOWLEDGMENT

STATE OF Sl )
) 88

COUNTY OF Cecg )

On this d day of _Mard 19 9 , before me, the undersigned Notary Public, personally
appearw . VG M, and
M-Gﬂicennd—SemhrylAsslstant Secretary of LaSalle Nationat Bank NA. and known
to me to be aufhulzed agents of the corporation that executed the Mortgage and acknowledged the Mortgage to
be the free and vuiuntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of
directors, for the uszs and purposes therein mentioned, and on nath stated that they are authorized to execute this
Mortgage and ln/f:. eaesuted the Mortgage on behalf of the corporation.

By “"’} 2T v £ V_ﬂf/ Residing at f-/(“‘/‘;}" <&

Notary Public in and for the State (7 -

My commission expires pfaa) _-__
/ ROTARY PUBLIC STATE OF ILLINOS :
, My Commission Expires mm:wa ‘
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