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THIS MORTGAGE is /imide this2ND day ofMARCH
19 98 . between the Morizagor, ELISA M. RUVALCABA AND ELVIRA M. RUVALCABA HUSBAND AND
WIFE, AS JOINT TENANTS therein “Borrower”), and the Morigagee,

G.E. CAPITAL MORTGAGE SERVICES, INC. , a corporation organized and
existing under the laws of NEW JERSEY ,
whose address is 3 EXECUTIVE CAMPUS, 5UTTE 01C, P.O. BOX 5039 CHERRY HILL, NJ

fherein “Lender™),

WIHEREAS Borrower is indebled to Lendes.ii-the principal sum of U. 5. 5 46,200.00 .
which indcbiedness is evidenced by Borrower’s note.uniedMARCH 2ZND, 1998 and extensions and renewals
thereol (herein “Nole®), providing for monthly installments of principal and interest, with the balance of indebiedness,
if not sooner paid, due and payable on MARCH 6TH, 2013 d

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; Lhe payment
of all other sums, with interest thereon, advanced in accordance nerawith 1o protect the security of this Mortgage; and

the performance of the covenants and agreements of Borrower herein rorlained, Borrower does hereby morigage, grant
and convey to Lender the following described property located in the Covaty of  COOK . State of

Nlinois:

Property Tax Index Number: 24-24-103~062

SEE SCHEDULE 'A' ATTACHED

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
3 EXECUTIVE CAMPUS, SUITE 01C, P.0. BOX 5039, CHERRY HILL,

which has the address of 11146 S SACRAMENTO AVE, CHICAGD
{Street) (Clty)

Hlinois 60655 {herein "Property Address™);
(21p Cade)
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the Note and paragiaphs | and 2 hereol shall be applied by Lender first in payment of amounts payable to Lender by
Rorrower under paragraph 2 hereof, then to interest payable on the Note, and tell to the principal of the Note,

4. Prior Morigagzs and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrowers obligations
under any morigage, ‘dved o lrust or other securily agreement with a lien which has prierity over this Morigage
including Borrower's covenanls~to make payments when due. Borrower shall pay or cause to be paid all taxes
assessmens and other charges, s and impositions atiributable to the Propesty which may attain a prierity over this
Mortgage, and leasehold paymenis or ground rents, it any.

5. Mazard. Insurance. Borrower shull“Xeep the improvements now exisling or hereafler erccted on the Property
insured against loss by fire, hazards includes-within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such pesiods as Lender may require.

The insurance carrier providing the insurarice shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall.not be unreasonahly withhe.ds” All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard Gvorigage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and senevial tiereof subject lo the lerms of any morigage, deed of trust,
or other securily agreement with a lien which has priority over s Mortgage.

In the event of loss, Borrower shall give prompt notice~s” the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the. Properly is abandoned by Borrower, or il Borrower fails‘tr” r2spond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers ta setile a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to resloration or repair of the Property
or to the sums secured by this Morigage.

6. Presenlntion and Maintenance of Property; Leascholds; Condominiuins, Planned Unit Developments. Bor-
rower shall keep the Properly in good repair and shall not commit wasie or permil imnairment or deterioration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leascholds If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform ail of Borcower’s obligations under the
declaralion or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemeris—comtairied in this
Morigage, or if any aclion or proceeding is commenced which materially affects Lenders interest inthz Property, then
Lender, al Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1t Lender required morigage
nsurance as a condition of making the loan secured by this Meorigage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts. disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rale, shall
become additional indehtedness of Borrower secured. by this Morigage. Unless Borrower and Lender agree to other
terms of paymenl, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereon:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Dorrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dirccl or consequential, in connection with
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in it is sold or lransiarred (or il a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
persan) without Lendzr's prior written consent, Lender may, al its option, requirc immediate paymenl in full of all
sums secured by this fvisrizage. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date oi tiis)Morigage.

Il Lender exercises this ~plzn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days fro/n.the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower~fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permilted by this Morigage without further nolice or demand on Borrower,

NON-UNIFORM COVENANTS. Dorrorier and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower on this Mortgage, including the covenants io pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notics” to Borrower as provided in paragraph {2 hereaf specifying: (1)
the breach; (2) the action requircd to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed
to Bovrower, by which such breach must be cured; and (4) (that Tailure to cure such breach on or before the date specified
in the notice may result in accelcration of the sums securca oy this Mortgage, fortclosure by judicial proceeding, und
sale of the Property. The notice shall further inform Borrower oi Zac right to reinstaie after acceleration and the right to
assert in the foreclosure procecding the nonexistence of a default or’aby other defense of Borrower to acceleration and
foreclosure, 1f the breech is not cured on or before the date specifie? it the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately dv< and nayable withowt further demand and may
foreclase this Mortgage by judicial procceding. Lender shall be cntitled to (collcct in such procecding all expenses of
foreclosure, including, but not limited 1o, reasonable attorneys’ fees aund costs uf-documentary evidence, abstracts and
titte reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of Wi sums secured by this Mortgage
due 1o Borrower’s breach, Borrower shall have the right 1o have any proceedings begun by Lander (o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would b_e'_then due under this Mortgage and the Note had no acceleration occurrea;. (%) Corrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pys all reasonable
cxpenseé’ inéurr:cl by Lender in enforcing the covenants and agreements of Borrower contained in this Mcrigage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasoradl: attorneys’
fees; and (d) Borrower takes such aclion as Lender may reasonably require 1o assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonmenz of the Properly, have the right to collect and retain such rents as they become due and payable.

Lipon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitted to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shall be applied first to payment of the cosls of
management of the Property and collection of rents, including, but not limited 1o, veceiver's fees, premiums on receiver's
bonds and :reaslginable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
account only for those rents actually received.

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT Form 3314 (Page 5 of &)
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UNOFFICIAL COPY, .

Commitment L_qgal Description /Schedule A Continued
TR Ny

-

LOT 25 (EXCEPTING THEREFROM THE SOUTH 12 FEET 3 INCHES THEREOF) ANO LOT 26
IN BLOCK 1 IN WEST MORGAN, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly krown as: 11144 S, Sacramento, Chicago, [l 60658
End of Commitment Scheduie A

2 ExJodIes”




UNOFFICIAL CORY a3z,

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER {("Rider”) is made this 2ND

day of ___MARCH ..1998 , and amends a Note in the amouni of $ G6,200.00
{the "Note”) made by the person{s) who sign below {"Borrower”) 10
G.E, CAPITAL MORTGAGE SERVICES, ING"Lender”).

"THIS *CA4N IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPR)..BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS
UNDER NG OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WilL,
THEREFORE, ot REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YCU REFINANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATEE-WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM
THE SAME LENDER.”

Al least ninety (30) bul not more/ihan one hundred twenty (120) days prior lo the Malurity Date,
Lender must send Borrower a nofice which states the Maturily Dale and the amount of the “batloon
payment” {which is the entire unpaid prizizipal balance of loan and interest then due} which will be
due on the Malurity Dale {assuming all schzatu'ed payments due between the date of the notice

and the Maturity Date are made on t{ime.)
s -
3t Lt r L (Sea)
/ Eorrower

ELIAS M. PUVALCABA

% E QMM (Seal)

Witness Borrower
ELVIRA M. RUVALCLBA

Witness Borrower

Wilness Borrower

G\ Y0395

40108 (7-84)




