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THIS MORTGAGE ("Security Instrument”) 18 given ol FEBRUARY 23RD, 1998, The mortgagor is
JERRY LACY, A MARRIED MAN , MARRIEI TO DESIREE LOVE
("Borrower").
This Security nstrument is given o LL FUNDING CORP.
, which
is organized and existing under the faws of THE STATE OF DELAWARE . and whose address is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL 60534 ("Lender™),
Borrower owes Lender the principal sum of FORTY THOUSAND SIY PUNDRED AND NO/100
Dollars (U.S. § 40,600.00 5. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Nate"), which provides for onthly payments, wich the full debt, if not
paid earlier, due and payable on  MARCH 18T, 2028 . This Securicy ipstrument secures W Lender: (1) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensiopzand modifications of the Note;
(b) the payment of all other swns, with interest, advanced under paragraph 7 1o protéctéie-security of this Security
[nstrument; and (©) the performance of Borrower's covenants and agreements under this Secrity [nstrument and che
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the fuilowsisg described property
located in COOK Coumy, Itlinois:

SEE EXHIBIT "AM ATTACEED HERETQC AND MADE A PART HEREQF
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LOAN ID# 21000070

which has the address of 5627 SOUTH PERRY STREET . CHICAGO
|Streel] (City]
Iilinis s0621 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or liereafter erected on the property, and all easements,
appurtenances, and fixwres now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as die "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right ©o
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encurabrances of record.
Borrower warranta and will defend generally the title to the Property against all claims and demands, subject to any
eticumbrances of recred,

THIS SECURITY 13aTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiZion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.C Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inter<st; Prepayment and Late Charges. Borrower shall promptly puy when due the
principa! of and interest on the debt evidencer Uy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. SubjeCt 11, applicable law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymems are due uncerbe Note, undf the Note is paid in full, & sum ("Funds") for; ()
yearly taxes and assessments which may atain priority cver this Security fnstrumentas a fien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if anyy(¢) vearly hazard or Property insurance premiams; (d) yearly
flood insurance premiums, iF any; (e) yearly mortgage ingurance-premiums, if any: and {t) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, inBiarof the payment of morigage insurance premiums.
These items are called "Esceow ltlems.”  Lender may, at any time, sotect and hold Funds in an amownt not to exceed the
maximum amount 4 Lender for a federally related mortgage loun may réodire for Borrower's escrow sccount under the
federal Real Estate Settlement Procedures Act of 1974 ag amended from tivsio time, 12 U.S.C. § 2601 e seq.
("RESPA"), unless unother law that applies to the Funds sets 4 lesser amount, /11 59, Lender may, at any time, celiect
and hold Funds in an amount not to exceed the lesser amount, Lender may escotie die amiount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordunce with
applicuble liw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in auy Federal Home Loan Bank, Leacer shall apply the Funds o
puy the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anoual 'y analyzing the
escrow account, or verifying the Escrow ltems, untess Lender pays Borrower interest on the Fundsana applicable law
permits Lender to make such a charge. However, Lender miay require Borrower to pay a one-tine chaige for an
independent real estate tx reporting service used by Lender in connection with this loan, unless applicabie law provides
otherwise. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not be required o
pay Borrower any interest or earnings on the Funds, Borrower and Lender nay agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security. for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1 the amount of the Funds held
by-Lender at any time is not sufficient to pay the Escrow {tems wlhien due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve montily payments, ut Lender's sole disceetion,

Upon payment in full of al) sums secured by this Security Instrument, Lender shull promptly refund to Borrower any
Funds held by Lender. [f under paragraph 21, Lender shall ucquire or sell the Property, Lender, prior to the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
suns secured by this Security [nstrunient.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under parggraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Nute.

4. Charges; Liens. Borrower shall pay all tixes, assessments, charges, {ines and impositions attributable to the
Property which sy attain priority over this Security fnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl
pay them on time.directly to the person owed payment, Borrower shall promplly furnish to Lender all notices of amounts
to be paid undsi this paragraph. 1f Borrower makes these payments directly, Borrower shatl promptly furnish to Lender
receipts evidencing die payments.

Borrower shall pro.notly discharge any lien which Ims priority aver this Security Instrument unless Borrower: (d)
agrees in writing 1o tepiy ment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defunds against enforcement of the lien ia, legal proceedings which in the Lender's opinion
operate to prevent the enforcémedi of the lien; or (¢) secures from the halder of the lien an agreement satisfactory 1o
Lender subordinating the lien w s Security Instrument. 1 Lender determines that any part of the Property is subject to
a lien which may attain priority over zuy Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall saisfy the lien or take 0p¢ ar more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bowrorer shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards ingiuded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requite< insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier-providing the insurance shull be chosen by Borrower subject
to Lender's approval which shall not be unreasonably witlheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 1o protect Lindzr’s rights in the Propenty in accordunce with paragraph
7 .

62LL6E86

All insurance policies and renewals shall be acceptable to Lendér zas shull include o standard mortgage clause.
Lender shall have the ru,ht to hold the policies and renewals. IF Lendcr reguires, Borrower shall promptly give 1o Lender
all recetpts of puid premiums and renewal notices. In the event of loss; Borrewer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made piompdy by Borrower,

Unless Lender and Borrower otherwise agree in writin;,. insurance proceedsahal! be dpplicd (0 restoration or repair
of the Property danmged if the restoration or repair is economically feasible und Lendcr’s ‘cu.uruy is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened i insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxeess paid to Borrower, |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender (hat r'ic insurance carrier has
offered to seule g claim, then Lender may collect the insurance proceeds. Lender may use the provesds to repair of
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. 5 he 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail ) extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of tie payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds
resuiting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphmtlon'
Leascholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which ure beyond Borrower’s control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminad, is begun that in Lender’s
good faitl _;ud;,ment could result in forfeiture of the Property or otherwise materially | lmpdit‘ the lien created by this
Security Tnstrument or Lender's security interest. Borrower nuty cure such a defiult and reinstate, as provided in
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paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forteiture of the Borrower's tnterest in the Property or other materia) impairment of the lien
created by this Security Instrument or Lender’s security imerest. Borrower shall also be in defiult if Borrower, during
the loan application process, gave materially false or inaceurace information or statements to Lender (or failed 1o provide
Lender with any material informationy in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupauey of the Property as a principal residence. I dhis Security Tnstrument is
on 4 leasehold, Borrower shall comply with the provisions of the fease. 1 Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covemints and apreements
contsined in this Security [nstrument, or there is a legal proceeding thae may significantly affect Lender's rights in the
Property (such asa proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do xud pay for whatever is necessary to protect the value of the Praperty and Lender's rights in the
Property. Lender’s acdons may include paying any sums secured by a lien which has priotity over this Security
[nstrument, appearing incov:t, paying reasenable attorneys’ fees and entering on the Property to make repairs. Although
Lender may ke action under tuis paragraph 7, Lender does not have (e do so.

Any amounts disbursed by Lesder under (s paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borionesr and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of dishursement at the New rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgape insurance as a candition of making the Ioan secured by this
Security Instrument, Borrower shall pay the premivies. required 1o maintain the mortgage insurance in effect. 11, for any
reason, the mortgage insurance coverage required by Leuder lapses or ceases to be in effeet, Borrower shall pay the
prentiwms required to obtain coverage substantially equirlent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternae mortgage
insurer approved by Leader. |f substantially equivilent morigise insurance coverage is not available, Borrower shall pay
10 Lender each month 1 sum equal (o one twelfth of the yearly wosigage insurance premium being paid by Borrower
when the insurance coverage fapsed or ceased to be in effeet, Lenderwill acceps, use and retain these payments as a loss
reserve in fiew of morgage insurance. Loss reserve puyments may no‘pager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period thit Leaderrequires) pravided by an insurer approved by
Lender again becomes available und is obuined. Borrower shall pay the preniums required to maintain morigage
insuranice. in effect, or 1o provide a loss reserve, until the requirement for mortgaps insurance ends in accordanice with any
written agreement between Borrower angd Lender or applicable law.

62.LLGTR6

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections ofthe Property. Lender shall
give Borrower ndlice at the time of or prior to an inspection specifying reasonable cause for<he inenection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiar, insannection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemuacien re hereby
assigned and shall be paid to Lender.

{n the event of a total wking of the Property, the proceeds shall be applied o the sums secured by this Sceurity
Instrumentt, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security lnstrument inmediately before the raking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sceured numediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the tking, unless Borrower and Lender otherwise agree in writng or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
nke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dite the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, cithier to restoration or repair of the
Property or to the sums secured by this Security fnstrumient, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liubility of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization ol the sums secured by this Security {nstrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any vight or
remedy shiall necbe o waiver of or preclude the exercise of any right or remedy,

12. Successors ane Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument sha't bind-and bepefit the successors and assigns of Lender and Borrower, subject to tie provisions of
patagraph 17. Borrower’s cavenants and agreements shail be joint and several. Any Borrower who co-signs this
Security Instrument but does ot cxecute the Note: (a) is co-signing this Security Instrument only o mortgage, prant and
convey that Borrower's interestin the Property under the terms of this Security Instruments (b) is not personally obligated
to pay the sums secured by this Security, Instrument; and (¢) agrees that Lender and any other Borrower niay agree to 0
extend, modify, farbear or make any wecammodations with regard o the terms of this Security Instrument or the Note b
without that Borrower's consent. b

13. Loan Charges. 1T the loan secured by thie Security Instrument is subject 1o a law which sets maximunt loan c%
charges, and that law is finally interpreted so that dw iscerest or other loan charges collected or to be collected in ~J
comection with the foan exceed the permitted limits, ten: (0 any such loan charge shall be reduced by the amount ~J
necessary to reduce the charge o the permitted limit; and (b) way sums already collected from Borrower which exceeded (0
pernlitied limits will be refunded to Borrower. Lender may ¢hiogse (o make this refund by reducing the principal owed
wicler the Note or by making a direct payment o Borrower, Hasetund reduces principal. the reduction will be treated as
a partial prepaymet without any prepayment charge under the Noie

14. Notices. Any notice to Borrower provided for in this Security Iiacrument shall be given by delivering it or by
mailing it by first class mail enless applicable law requires use of another mecned: The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendei: -Any notice (o Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender desigsizes by netice to Berrower, Any
notice provided for in this Security Insurument shail be deemed 10 huve been given to Barrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw nd the luw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of thisg Securizy Jastrument or the
Note conflicts with applicable law, such conflict shall not uffect other provisions of this Seeurity Insgruzient or the Note
which can be given effect without the conflicting provision, To this end the provisinns of this Security tosteament and
the Note are declared 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficinl Intercst in Borrower. H all or any part of the Property or any
imterest in it is sold.or ransterved (or if o beneficial interest in Borrower is sold or transferred and Borrower js not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal luw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide  period
of not less than 30 days from the date the notice is delivered or mailed within whiclh Borrewer must pay all sums secured
by this Security Instrument. f Borrower fails o pay these sums prior to the expiration of tis period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have e right to have
enforcement of this Security Instrument discontimued at any time prior to the earlier of: () 5 diys (or suel other period
as applicable faw may specify for reinstaieiment) before sate of the Property pursvant (o any power of sale contuined in
this Security Instrument; or (b) entry of a judgement enforcing this Security lnstrument. Those conditions are that
Barrower: {4) pays Lender alt sums which dien would be due under this Security Insteument and the Note as if no
aceeleration oceurred; (b) cures any default of any other covenauts or spreements; (¢) pays all expenses incurred in
enforcing Lhis Security [nstrument, including, but ot limited tn, reasomible atorneys’ fees; and (d) takes such action us
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s abligation to pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceferation
hud occurred.  Hoswever, this right (o reinstate shall not apply in the case of acceleration under paragraph 17,

-y

I
I

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold zue or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Sexvicz:™) hat collects monthly payments due under the Note and this Security Instrument. There
alse may be one or more cranges of the Loan Servicer unrelited to a sake of dtie Note. 1f there is a change of the Loan
Servicer, Borrower will be givea written notice of the change in accordance with paragraph 14 above and apphicable luw.
The notice will state the name aué address of the new Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other in/ormation required by applicable law.

20. Hazardous Substances. Borrower shul, not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oni or in the Property: Bosrower shall not do, nor aflow anyone else to do, anything affecting
the Property that is in violation of any EnvironmeraatLaw. The preceding two sentences shall not apply to the presence,
use, or storage on die Property of small quantities or Yiszardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance o i Property.

Borrower shall promptly give Lender writlen notice a1 any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Burrower fearns, or is notified by any governmentat or
regulatory authority, that any removal or other remediation of any Hazurfous Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actionstnaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances-<defined as toxic or hazardous substances
by Environmental Law and the following substinces: gasoline, kerosene, other flaimable or toxic petreleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ornonaldehyde, and radioactive marerials.
As vsed in this paragraph 20, "Envirommenial Law" mzans federal Tows and lows of theparisdiction where the Property ig
focated that relate to health, safety, or environmental protection,

6286186

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration fuilzwing Borrower’s
hreach of any covenant or agreement in this Security instrument (but not prior to acceleration wader paragraph 17
unless applicable law provides otherwise), The notice shall specify: (1) the default; (b) the action recairad to cure
the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, hy which the default
must be eured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceferation of the sums secured by this Security tnstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shiall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Berrower to ncceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in ful) of ) sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenler shall be eatitled to collect al) expenses
incurred in. pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attarneys® lees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument widhout chiarge to Borrower. Borrower shall pay any recordation costs.
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23, Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f otie or mere ridess are executed by Barrower and recorded ingether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated iwto and shatl amend
and supplement the covenants and agreentents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

H] Adjustable Rate Rider £] Condominium Rider &} 1 -4 Family Rider

(] Gradvated Payment Rider L1 Planned Unit Developmeut Rider L Biweekly Payment Rider

Balloon Rider L] Rate Improvement Rider Second Home Rider

(1 v.A. Rider L] others) [specity)

BY SIGNING PZLOW, Borrower accepts and agrees ta the erms and covenants contained in this Securtty
Inscrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

: W ; (Seal)
/Jiﬁ ' Vi -Borrower

. (Seul)
*DESIREE LOVE IS NOT SIGNING AS -Borrower

MORTGAGOR BUT FOR THE SOLE PURPOSE
0F WAIVING HER HOMESTEAD RIGHTS AS
SPCUSE OF JERRY LACY. (Seal)

-Bormwer

cLLE6LR6

{Seal)

-Borrower
STATE OF 1LL1N0§, [ @’Z)L County ss:

< /\L/ gl r" AT "-'h\f/ . 4 Nogary Public inprd for suid coynty and stite

do hereb}’ certtfy that  JERRY LACY f,[\]D )és % [ e O\I/C ! ',\i\i;\ o

personally known 0 me to be the same person(s) whose name(s) subscribed o the foregoing instrumene, #npeared before
me this day in person, and acknowledged that  7HEN .~ signied and delivercg the said instrumen a5 #¥3 Ykm.
free and volumary act, for the uses and purposes therein gewforth.
Given under my hand and official seal, this ~ 23RD ay of 7 FEBRUARY, 199

My Commission Expires: "OFFICML‘SEAL:' h {— [/ f /M\

JULIEDERANGD | § -Notary Public
. Notary Public, Steto of 1inorl $
This instrument was prepared$y My Commimian nERRRE Ene op

1

-
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1-4 FAMILY RIDER
5 Assignment of Rents

THIS 14 FAMILY RIDER is made this 23RD  duy of FEBRUARY L1998 Land s
incorporated  ipto und shall be deemed 10 wmend and supplement e Morigage, Deed of Trust or Security
Deed {(the "Security Instrumenmt”) of the sume date, RECORDED CONCURRENTLY  HEREWITH, and -
given by the undersigned  (the "Borrower™) 1o seeure Borrower's Now 1o LL FUNDING CORP,

(the "Lender™)
of the same date und covering the Property  deseribed in the Security  Instrupent  and locawed  at:

5627 SOUTH PERRY STREET, CHICAGO, ILLINGIS 60621
{Propenty  Address)

{-d FAMILY COVENANTS, [n widition 10 the covenants aind upreements  musde in the Seewrity  Instrument,
Borrower und Lendedfiurher covenant und sgree us lollows:

A, ADDITIONAL PROBURTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
deseribed  in the Security-hstrument, the following items are wdded 1o the Property descripion. snd shall also
constitate  the Property covered by the Security Instrument:  building  maoterials, applinnces and goods of every
nature  whatsoever now or hereafted located in, on, or used, or intended 1o be used in connection  with the
Property, including, bul not limited ‘o, wose for the purpases of supplying or distributing  heating, cooling,
electricity, gns, water, air and light, fve provention and estinguishing  upparates,  security und access control
apparatus, plumbing, bath tubs, woter learies, witer closets, sioks. runges, stoves, refrigerators,  dishwashers,
disposuls, wushers, dryers, awnings, storm vipsows. storm doors, sereens, blinds, shudes, cunains and curtain
rodls, mttched mirrors, cabioets, panelling and gteched  floor coverings now or hereafler wtisched (o the
Praperty, ull of which, including replwcements  and Jdoiions thereto, shall be deemed (o0 be sud remuin u part
of the Property covered by the Security lnstrument. Al of the forepoing together with the Properly  described
in the Security Instrument (or the leusehold eswle if (he Security Instrument s on o leasehold) ure referred 10
in this 1-4 Fumily Rider wud the Security [nsiunment  ns die"Property”.

6L lE6THG

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borpzwrr shall aot seek. ngree 10 or muke u change
in the use of the Properly or fts zoning clussification, unless Lendsi hos ugreed in writing o chunge.  Borrower
shwlt comply with aofl lows, ordinances, regulutions and requirements O any governmentl  bady applicable  ©
the Property,

C. SUBORDINATE LIENS. Exeept as permitted by federnl fuw, Borrowep/sivl) nov aflow any lien inferior
@ the Seeurity insirument 0 he perfected ggainst the Property withowt Lended “pdor writlen penmission,

D. RENT LOSS INSURANCE. Borower shull maintin insurance ugnitist renl oss inaddition o the other
hazords for which insurance s reguired by Unifortn Covenant 5,

E. "BORROWER'S RIGHT 'TO REINSTATE" DELETED, Uniform Covensnt 1§ is deletrt, .

F., BORROWER’S QUCUPANCY. Unless Lender und Borrower otherwise agree in writing, tedst
sentenee in Uniform Covennmt 6 concerning  Borrower's ovcupuncy ol the Property is deleted, Al remuining
covenats nnd agreements  set loth i Unifonn Covenant 6 shall remmin in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign w Lender all fenses of the
Property amd all security deposits mrude in connection  with lenses of the Property. Upon the wssipnment,
Lender shall buve the right lo modify, extend or wenninate e existing lenses and 10 execute new leases, in
Lender's sole discretion.  As used in this puregraph G, the word "leuse”™ shalf meun “wublense® i the Seeurity
Insyument s on @ leasehold,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae Uniform lustrument Form 3170 9/60
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
sbsolutely and unconditionuily  assigns und translers 0 Lender all the rems and revenues ("Renis™) of the
Property, regurdless of to whom the Rents of the Property are payable. Borrower nuthorizes Lender or
Lender's ugents o collect the Rents, and wgrees that ench tenund of the Property shall pay the Rents 10 Lender
“ or Lender's apgents. However, Borrower shall receive the Renls until (i) Lender has given Borrower notice of
defoull pursuant (o paragenph 21 of the Security Instrament  and (i) Lender has given notice 1o the tenunt(s)
thut the Rems are o be puid 0 Lender or Lender’s agent. This assignment of Rents constitntes  un absolule
pssignment and not ap sssignment lor additional security only.

II' Lender gives notice of breach to Borrower: (i) all Reats received by Borrower shull be held by Borrower |
us trustee for the benefic of Lender only, o be applied o the sums secured by the Seeurity Instrument; (i)
Lender shall be entitled o collect und receive ull of the Renis of the Property; (iil) Borrower agrees that ench
tenunt of the Property shall puy all Rems due and unpuid 1o Lender or Lender's agems upon Lender's written
demand (o she tenant; (iv) unless upplicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shanbe applied first 0 the costs of wking control of and munaging the Properly und collecting the
Rents, including. but not limited 1o, atlomey’s [lees, receiver's [ees, premiums  on receiver's bonds, repair und
mainlenance  ¢Osts, insuranet  premiums, toxes, sssessments wnd other  charges on the Property, and then to the .
sums secured by fae Security Instrument; (v} Lender, Lender’s agents or uny judicially appointed receiver shall
be liuble to account foronly those Rents aclually received: wud {vi) Lender shall be entitled 1o have a receiver
appointed 10 oke possessior: of and manuge the Property and colleet the Rents and prolits derived from the
Property without uny showirg as o the inedequacy of the Property us security.

If the Renmis of the Property are not sulficient to cover the costs of wking control of und munsging the
Property and of collecting the epls uny funds expended by Lender lor sueh purposes shall become
tdebtedness  of Borrower 1o Lendir seeured by the Security Instrument  pursuunt 1o Uniform Covenmnt 7.

Borrower represents and warrams (nat Borrower Dhas not executed any prior ossignment of the Rents and has
not ancl witl not perform any sel that weon!d prevent Lender from exercising its rights under this pursgraph,

Lender, or Lender's ugents or o judicilly sopoimied  receiver, shull not be required 1o enter upon, tke
control of or mainwin the Property before Or aftir piving notice of defualt to Borrower.  However, Lender, or
Lender's agents or a judicially uppeinted receiver,” may do so st any time when a deloult occurs. Any
application  of Rents shull not cure or waive any defaui, or invalidete  any other right or remedy of Lender.

This assipnment of Rents of the Property shall wringte  when all the sums secured by the Security lostrument

are paid in full.

-

6LLEGTRE -

. CROSS-DEFAULT PROVISION. Borrower's defanlt ‘o bicuch wnder any note or agreement in which
Lender has an interest shall be o breneh under the Security [isiurent  und Lender may invoke any of the

remeclies  permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepte and ugrees 1040 terms and '\’mvi"inns conlainest  in this 14 Fumily
Rider.

) (Seal)
-Horrower

(Sual)
~Horrower

{Seal) '
-Burrower

{Seal) .
-Borrower

(Seal)
Borrower

(Seal)
-Borrawer
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  23rD day of FEBRUARY, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Now™) 0 1L FUNDING CORP.

(the "Lender™)
of the same date and cavering the propercy desceribed in the Security lastrument and located at:

5627 SO0UTH PERRY STREET, CHICAGO, ILLINOIS 60621
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THY ZtONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ABJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n-udrition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apiceas follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of | ‘orggg . The Now provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the 18% day of MARCH, 2000 , and on
that day every sixth month thereafter. Each date on which my new iiterest rate could chanpe is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable imterest rate witi'oe baced onan Index. The "Index” is the
average. of interbank offered rates for six-month U.S. dollar-denominated depesits inthe London market ("LIBOR"), us
published in The Wall Street Journal. The most recent Index figure available as ol e first busmes\ day of the month
immediately preceding the month in which the Change Date oceurs is called the "Carvert Index.”

If the Index is no longer available, the Note Holder will choose a new index that is ¥ased upon comparable
information. 'The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding

FOUR AND THREE QUARTERS percentige points { 4.750 %y ae-Current Index.
The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage puint (0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest tate unti! the fexs
Change Dute.

The Note Hoider will then determine the amount of the moathly payment that would be sufficient to repay the
unpaid principal that | am expect=d to owe at the Change Date in full on tie maturity date at my vew inerest rate in
substantially equal payments. The result of this calculation will be the new amount of my wonthly payment.

(D) Limits on Interest Rate Changes

The interest tate | am required to pay at the first Change Date will not be greater than 11.000 % or less
than 9.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dite
by more than ONE AND ONE HALF percentage point {  1.500 %) from the rate of
interest | have been paying for the preceding six months.

My interest rate will never be gremter than 16,500 %, which is called the "Maximum Rate.™ My interest rate will
never be less than 9,500 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Faniily - Mudifiedd Frodidie Mue Uniform Instrument Form 3192 7192
1C1 CA3211
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(E) Effective Date of Changes

My new interest rate will becoitie effective on each Change Date. 1 will pay the amount of my new monthly
paymient beginning on the first monthly payinent date after the Change Date unti! the amount of my monthly payment
changes again,

(F) Nofice of Changes

The Note Holder will defiver or mail to me u notice of any changes in my adjustable interest rate and the amownt of
my nouthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will angwer any question | may have regarding the -
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveaant 17 of the Security Instrument is amended to read as folfows:

Transfer ol 1« Property or a Beneficial literest in Borrower, f all or any part of the Property or any interest
in it is sold or transterr=d (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 ustural
person) without Lend=r’s nrior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by (his Security tosemment.  However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of 1= Security Instrument. Lender also shall not exercise this option if: (4) Borrower causes
to be submitted to Lender informacion required by Lender to evaluate the intended transferee as if a new loun were being
made to the transferee; and (b) Leader reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breacii of any covenant or agreement in this Seeurity Instrament is acceptable to
Lender. .

To the extent permitted by applicable lave, Lender may charge a reasonable fee as a condition 0 Lender’s consent to
the loan sssumption. Lender may also require de transteree o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep al! the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated wudcr the Note and this Security !nstrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate peymient in full, Lender shafl give Borrower niotice of
acceleration. The notice shall provide a period of not less <hap-30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Securiiv Instrument. I Borrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies répaitted by this Security Instrument without fusther
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to llle/(ﬁlﬁ and Covenpris ﬁ:}maincd in this Adjustable Rate
Rider.

(Seal)
-Borrower

(Seal)
-Borrower

(Seul)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

ILICM2 - 11051996 Poage2 of 2 Dae Prep Plus, foe,
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L
. LOTS 3 AND 4 IN SCHOOL TRUSTEE'S SUBDIVISION [N SECTION 16, TOWNSHIP 38 SORTIH
i RANGE 14, EANT O[ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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