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Prcparcd%:\ NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
TAVINE, CA 92612
Loar Number: 0000058642

MORTGAGE

THIS MORTGAGE ("Security Instramient™)-is piven on March B, 1998 »The morgagor is
HENRY  BALLARD  AND GUORGIA  BALLARD , HUSBAND AND WIFE , AS JOINT TENANTS

{"Borrower"), This Sceurity [nsteument is given

NEW CENTURY MORTGAGE CORPORATION, A CALIFOANiA CORPORATION '
which is organized wnd existing under the lows of - GALTFORNIA , iind whose
wldress is 18400 VON KARMAN, SUITE 1000

IAVINE, CA 92612 ("render”), Borrawer owes Lender the principnl sum of
Sixty Thousand, and No/100 mr-crccvcnuunemmmuncauneusse e ey n e ammmnm -

L e Ly Lollgrs (LS. S 80,000.00 h
"This debt is evidenced by Borrower's nows daled the same dute as this Seeurity Insuvent ("Note"), which provides for smonthly
payments, with e Tull debt, i aet pakd carlier, due and puayable on Apral 1, 2028 . This Security
fnstrument secures (o Lender: () the repayment of the debt evidenced by the Note, with istercss, aet all renewals, extensions md
madlifications of e Note; (b) the payment of o)l other sums, with interest, advanced under pacnggregh 7 to profect the seeurity of
this Security [nstrament; at ¢¢) the performanee of Borrower's covennnls and ngreements under (s Seeurity Instrusent i the
Note, For this purpose, Borrower does herehy morigage, prant and convey 10 Lender the following deseited praperty located in
Co0X County, Hlinols:

LOT 5 IN BLOCK 2 IN DERBY'S ADDITION YO CHICAQO, BEINQ A RESUBDIVISION BY SUNDRY
LOTS IN C.J. MULL’S ADDITION OF THE WEST 9/2 OF THE SOUTHWEST 1/4 OF SECTION 3,

TOWNSRIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

*-P-Nl :16"09"‘403"033

which has the wddeess of %134 WEST FULTON , CHICAGD [Siree, Cuyl,
lilinois 60844 [Zip Codol (" Properly Adidress”);

WLLINOIS «Jingln Famlly - FNMAIFHLMC UNIFORM
/' ?s'muuﬁm Form 3014 9/90
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5. Hazard or Property lnsurance.  Borrower shall keep the improvenients now existing or hereafter erected on the Property

+ insured ngainst loss by fire, hazaeds included within the erm "extended coverage” und any other hazards, including floods or

W Mooding, for which Lender requires insurance. ‘This insurance shall be muintained in the amounts and for the periods that Lender

" requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol

be unreasonahly withheld, I Borrower Tails 1 maintain coverape described ubove, Lender may, st Lender's option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies und renewals shall be acceptable 1o Lender and shall include & standard mongnge clase, Lender shall
have the right to hold the policies and renewnls, 1T Lender requires, Boirower shall prompily give (o Lender all receipls of paid
premiums and renewal notiees. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier und Lender. Lender
may muke proof of loss il not made promptly by Borrower,

Unless Lender and Borrower alilerwise agree in writing, insurance proceeds shall be applicd 10 restoration or repuir of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security s not fessened. 1f the restoration or
repuir is not cconomically feasible or Lender’s seeurity woukd be lessened, she insurance proceeds shall be upplied 1o the sums
secured by ihis Secuzity Instrument, whether or not then dug, with any cxcess paid 1o Borrower, 1T Borrower abandons the
Property, or does not_snswer within 30 duys a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may coilect theinsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 10 pay sums secured
by this Security Instrumen?, whether or not then due. ‘The 30-ttay period will begin when the notice is given,

Unless Lender and Botrowae otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpons
the due date of the monthly payrenss referred 10 in paragraphs 1 and 2 or change the smount of the puyments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting froim damage to the
Property prior 10 the aoquisition shall prss. o Lender 1 the exient of the sums secured by this Security Insiament immedisiely
prior to the nequisition,

6, Occupuncy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Peopety as Borcower's principal residence within sixty days ofter the exceution of
this Security Instrument and shall continue 10 acelpy tha Property as Borrower's principal residence for al least one yeur afier the
dute of oceupancy, unless Lender otherwise agreesin svriting, which consent shall not be unrcasonubly withheld, or unless
extenugting circumstances exist which are beyond Borrower's eontrol, Borrower shall not destroy, dumage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good Taith judgment could resuit in forfeiture of the Propenty or
atherwise muteriully impair the lien creatod by this Sceurity Insiruriert or Lender’s security imterest. Borrower may cure such a
default and reinstate, as provided in puragraph 18, by cousing the asooi or proceeding to be dismissed with o ruling tha, in
Lender's good faith determination, precludes lorfeiture of the Borrower sanrerest in the Property or other malerin) impairment of
the dien created by this Sccurity Inswrument or Lender's sceurity interest, Rorfower.shall also be in defaunlt if Borrower, during the
foan application process, gave muterially fulse or inaceurale information or suteaents 'o Lender (or [ailed 1o provide Lender with
uny material information) in connection with the loun cvidenced by the Note, fietading, but not limited 1o, representations
concerning Borrower’s pceupancy of the Property as a principal residence, [ this Securiny Ipstrument is on a icaschold, Borrower
shithl comply with all the provisions of the lease, IF Borrower acquires fee title 1 the Properiy,she [easchold and the fec tite shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 10 perform the covenant wnd agrecments contuined in
this Security [nstrument, or there is o legal proceeding that may significantly affect Lender's rightsanshic Property (such as a
proceeding in bankrupley, probate, for condemaation or forfeiture or 1o enforee Jaws or regulations), Uier Lsnder may do and pay
for whaever is necessary (o protect the value of e Property and Lender's rights in the Property, Lender’s zctions may include
paying any sums secured by u lien which has priority over this Security Instrameni, appearing in court, jying reasonable
anorneys’ fees and eateritg on the Property 10 make repairs. Although Lender may take action undder this paragraph 7, Lender
does ot have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower xecured by this Sceurity
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date ol
disbursement ut the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance 1 Lender required mortgage insarance as & condition of making the loan secured by this Securily
Instrument, Borrower shull pay the premiums required to maintain the mongage insurunce in effect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required o
ablain covernge substntinlly equivident (o the mortgage insurance previonsly in effeet, ol o cost substantinlly equivilent to the
cost 10 Borrawer of the mortgage insutance previously in offeet, from an aliernntc mongage insurer approved by Lender. i
subsuntinlly cquivalent mortgage insurance coverage is nol available, Burrower siall pay @ Lender each monih o sum equal 10
one-twelfth of the yearly mortgage insttance premium being puid by Borrower when the insurance coveruge lapsed or ceased to
be in effect, Lender will necept, use wnd rewin these payments as 4 loss reserve in liew of mortgage insurance. Lu%g.&agj’
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14, Borrnwer's Copy,  Borrower shisll bo given one conformed copy of thie Note and of this Security Instrument,

17, Fransfor of the Properely or w Benefleinl Inferest iy Boreower, 10wl or any part of the Property or wsy interest in i is
soll or transterred (or i o beneticinl inerest Tn Borrower I8 sold or transferred and Borrower is not o niturnd person) withom
Ledder's prioe wrilten conse, Lender may, s option, require immedinte paysuent in full of all sumys seeured by this Seeurity
Tstewinigit, However, this option shil) not be exercised by Lender i exercise is probibitect by federal law s of e date of this
Security [nsteiment,

If Lender excetses this option, Lender shidl give Borrower netice of accelernton, ‘The totice stiall provide a period of not less
than 30 days from the date the notice Is deliversd or matled within which Borrower must puy all suims secured by this Securily
Instrument, I Borrower fils to pay these sums prior W te expimtion of tis period, Lender may invoke any temedies permited
hy this Sceurlty [nstrament without further totice or demand on Borrower,

1K, Borvower's Right to Relnstate.  1F Borcower meets cerin conditions, Borrower shalt huve the rght o have
enforcement of this Scearily Instrument discontimud at any sime prior 1o the corlier of: (@) 5 duys (or such other perlod s
applicable faw may speeity for reinstntenent) before sale of the Property pursuant o any power of sale contained in this Security
[nswament: or (b) entey of o judgment enforeing this Security fnstrument, Those conditions are thut Borrower: (4) puys Lender nli
sums which then aveed be due under this Securlty Instrument and the Nete as §f a0 secelerstion had oceurreds (b) cures uny
default of sy other covennnts or agreements; (¢) puys wll expenses incureed in enforcing this Sceurity Instrumen), inchiling, but
ned limited 1o, rensonabieataeneys’ Tees; and {d) takes such action as Lendee may reasonably require o wssure St the lien of this
Sceurity Instrument, Leitber »ostghts in the Property and Borrower’s obligation o pay the sums securcd by 1lis Secuity
Instenent shall continue unchurgat, Upon reinswiement by Borrower, this Sceurity lstrument and the obligations secured
hereby shall remain Fully effectiveas i no aceeleration hud oceurred, However, this right to reinstate shal) not apply in the case of
aeeeleration uiider paragraph 17,

19, Nale of Note; Change of Loun Servloer,  The Note or o partind interest in the Note Qogether with Whis Sceurity
[nstrument) muy be sold one or more times withaw prior notice 1o Borrower, A sale mity eesult in a chunge in the entity (known
as the "Loan Servicer") that eotleets monthly payments due wider the Note and this Security tnstrument, There also may be one or
more changes of the Loan Servicer unrelated 10 i seie of the Note, If there is @ change of the Loan Servicer, Borrower will be
given written notice of the change in accordance Wil presgraph 14 above and npplicnble Jaw. The notice will state the name und
adldress of tie new Loan Servicer and the wddress 10 which payments should be made, ‘The notice will wlso contiin any other
information required by appicable law,

20, Hazardous Substances. Borrower shall not cause o qrmil the presence, use, disposal, storage, or release of aay
Huzardous Substances on or in the Property, Borrower shall not go,/ner allow anyone ¢lse 1o do, anything wffecting the Property
that is in vieltion of any Environmental Law, The preceding two seiencss shall not apply to the presence, use, of storage on ihie
Property of small quantities of Hivzardous Substances thit are generidly secognized to be appropriate 10 normal residentinl uses
and to mainienance of the Propeny.

Borrower shull promplly give Lender writien notice of any investigation. cdam, demand, lawsuit or other action by any
governmentd or regulntory ngency or private party involving the Property and any Hazardous Substance or Envisohmental Law
of which Borrower has nctunl knowledge. 1T Borrower learns, or is notified by any goverimeniad or regulatory autharity, thal any
removal or other remedintion of ay Huzardous Substance wffecting the Propenty is neesasiny, Borrower shull promptly take alf
neeessary remedial actions in accordance with Environmenind Law,

As used in his paragraph 20, "Hazardous Substances” are those substances defined ns toxicor hazardous substanees by
Favironmental Law and the Tollowing substances: gasoline, kerosene, other Nammable or wxie paroleum produets, toxie
pesticides andd herbicides, volatite solvents, materials conwining asbestos or formaldelyde, and radicacsve materials. As used in
this paragraph 20, "Environmentad Law” means ledernl faws and faws of the jurisdiction where the Propedy:is located that relue
to health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall pive notice to Borvower prior (o ucceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). 'The notice shinll specify: (u) the defult; (b) the action required to cure the defonll; (¢)
o dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thint fallure to cure the default on or before the date specified in the notice may result in aceeleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of u defuult ur any other defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Sccurity Instrument by judicind proceeding. Lender
shali be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, rensonuble attorneys’ fees and costs of title evidence, itk Y
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wl ! Page 7 of 1

Laan Number 0000058642

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Iudex - Rate Caps)

‘This Adjustable Rate Rider is nade this — 8th day of  Mareh 1998
aaed Is incorporated into tnd shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgnge, Deed of Trust or Seeurity Deed (the "Sceurity
Instrument") and Adjustable Rate Rider (the "River™) of the same date given by the
undersigred (the "Borrower”) to seeure repayiment of Borrower's Note (o

NEW CENTURY MOATOAGE CORPORATION, A CAL1FORNIA CORPORATION

{the “Lender”).

Property securing repayment of the Note is deseribed in the Seeurity Instrument and
locuted at:

5134 WEST FULTON . MHICAQOD, ILLINOIS 6OGAA

(L pgaily Aithresy)

To the extent that the provisions of this Adjusible Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security instrument and/or Rider, the provisions of
this Addendun shadl prevail over and superseds pay such inconsistent provisions of (he
Note snd/or Seeurity Insteument and/or Rider,

I addition 1o the covenants and agreements made ii-he Mate, Security Instrument, and
Rider, Borrower and Lender furthier covenunt and agree asfollows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am reguired to pay at the first change date witi aol be greater
than 12,7000 % or less tha 11,2000 %. ‘Therenfter, my interost rate will
never he inereased or deereased on any siagle Change Date by more thai, dne and
One-Halt percentage polmt(s) (- 1.500 %) Crom the rate wEapterest |
have been paying for the preceeding 8 months, My interest rate 7! never
he greater than 18,2000 % or less thun 11,2000  %.

BY SIGNING BELOW, Botrower aceepts and agrees (o the terms and covenimts
comtained in this Adjustable Rate Rider Addendum.

o Y

’ , [N
”~ . [ ]
.u"'// / / /,--" "\;"f"w R e s T e
AN OTRR dt bl g ot T T S S T TR TR I

.\ .
'HENRY  BALLARD ~ ° UEORGIA™ BALLARD °
i

.
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T
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ADJUSTABLE RATE RIDER * "
(LIBOR 6 Month Index (As Published In The Wall Street Journad) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is mude this 6th day of March
1988  , and iy incorporated into and shal be deemed 10 amend and supplement the Mortgage, Deed of ° Arusl
or Security Du.d {the "Sceurity Instrument”) of the sume date given by the undersigned (the "Borrower”) to sccure
Borrower's Adjustable Rate Note {the "Nowe") 10

NEW GENTURY MDRTGAQGE CORPORATION, A CALIFORNIA CORPDRATION

{the "Lendssy of the same date and covering the property described in the Sceurity Instrument and located at:
5134 WEST FULTON , CHICAGO,ILLINODIS 60644

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORNEOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUP: RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In_sddition 10 the covenants and sgrecments made i the Sceurity
{nstroment, Borrower and Lender Turther coenpnt and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Nowe provides for an initial fnterest e of 7 0 11,2000 %. 'Ihe Note provides Tor
changes in the interest rate and the monthly paymems, ns Padows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chiwinge Dades

The interest rate [ will pry ay change on the Tirst day o Apr il , 2000 - and on thit doy
every Bth  month therealier, Bnch dwe on whichi my biterest e couls Ziamge is eolled » "Change Dite,”

(1) The Index

Deginning with the first Change D, my interest rine will be bused on ae ke, The "Index” is the nw.ru);u'
of interbank offered rmes Tor 6 momh US, dotiae-lenominaed deposits in the Landon market ("LIBOR"), ns
published in The Watl Street Journnl,  The most recent Index figure available as of e st business day of the
month imediately preceding the month b which the Chimge Dite ocenrs is called the "Carreptindex.”

It the Index is no longer avalluble, the Note Hokler will ehoose b new index it i8 tascotupon conprrable
intormation, The Note Holder will give me notice of this choice,

(€) Cateulation of Chasiges

Betore each Chiange Dite, the Noto Holder will caletdae my new inlerest ente by widing S1x and
One-Fourth pereentige poini(sy ( 8.2500 %y w the Current Indos,
The Note Holder will wen round the result of this adiition 10 the nearest one-cighth of ane perceniage point
(€L E254), Subject 1o the limits stated i Secrion S0 betow, this roungded nmount will be my tew interest rie until
the next Chinge Date,

MULTISTATE ADJUSTADLE RATE RIDER « LIBOR 6 MONTH INDEX (A3 PUBLISHED IN THE WALL STREET
JOURNAL} « Singiu Eamily - FNMA Uniform Snetrument

@D 0300 010y Form 130 44,
VP MU TGAQE FORME - (4001871 { j‘ ’.
Paga t 0l ? Imllnlv/"
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{-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER is made (his Bth day of Mareh 1998
- and s incorporated  into and shall be deemed o amend and supplement e Mongage, Deed of Trust or Security
Deed (ke "Security Instrumemt™)  of the same date given by the undersigned  (the “Borrower™) 1o secure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the propenty deseribed in the Securily Instroment and tocated at:
5134 WEST FULTON , CHICAGD, IL 60644

{Propeily Address)

1-4 FAMILY COVLENAMTUS, o addition 10 the covenants and agreements  mwade in the Security  Instrument,
Borrower ind Lender Turther caverant agree ns follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, in addition 1o the Propeny
described in the Security Instrumentthe following items are added 10 the Property  deseriprion, and shall aiso
constilute the Property coverad by the-Scourity Instrament:  buitding materials, appilances and goods of every nature
whatsoever now or hereafter located in, on,or used, or intended o be used in connection wih the Propeny,
including, bul not limited to, those for the-pumases of supplying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention and extingulahing apparttus, security and access control apparatus, plumbing,
bath tubs, witer hieaters, water closets, sinks, ringes. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, sworm doors, screens, blinds, shades, curtains and curtain rods, attached  mirrors, cabinats,
panelling and  atached  foor coverings tow or heraafler  atached 10 the Propenty, il of which, ncluding
repiacements  and additions 1hereto, shall be deemed 10 be ane _remain @ part of the Property covered by the Seeurity
Instrument,  All of the forcgaing together with the Property (described in the Security Instrument  {or the leasehold
estate if the Security Instrument is on n leasehold) are refedrer) 4o in this 14 Family Rider and the Security
{nstrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall'not seek, agree to or make a change in
the use of the Property or its 2oning classification, unfess Lender has agrecd on writing to the change. Borvower shall
comply with all lnws, ordinances, regulations and requirements of any governmental udy anplicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower” thali not allow any lien inferior to
the Securily Instrument to be perfected against the Property without Lender’s prior written pervnssion,

D, RENT LOSS INSURANCE. Borrower shall msintiin insurance against rent loss faoaddition 1o the olher
tazirds for which insurance is required by Uniform Covenant 5,

L, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenanl 18 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the st sentence in
Uniform Covenant 6 concerning  Borrower's oceupancy of the Property is deleted,  All remaining  covenants  and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G, ASSIGNMENT OF LEASES, Upon Lender's vequest, Borrower shall assign 1o Lender all leases of the
Property and oll security deposits made in comnection with leases of the Property. Upon the assignment, Lender shall
have the right 1o modify, extend or erminaie the existing leases and 10 execute new Jeases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shidl mean "sublease” if the Securily Instrument is on a lenschold.

I, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely andd unconditionally assigns and iransfers 10 Lender adl the rents amd revenues ("Rents™) ol the Property,
regardless of 10 whom the Rents of the Property are payable, Borrower mulhorizes Lender o Lender's agems 1o
coflect the Rems, and pgrees thae each wnant of the Property shall pay the Rents o Lender or Lender’s agents,

MULTISTATE 14 FAMILY RIDER - Fanwie Mae/Fredoie Mae Uniform Instrument Form 3170 990

UHLFORM (RY ¢ WM { DO AF £ 898 {,;(M'Jt- ] of 2 pages)
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