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WESTERN FINANCIAL BANK, Fst
ATTN: R.E. RECORDS DEPARTMENT
PO, BOX 19733
IRVINE, CA 926239733 [N ’
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Peepared by BONNIE BRA'!.RM} P. ( 100 E
) ey
Loan No. I)D[}l"iul)-.srm _F-RQ ) B
MORTGAGE
THIS MORTGAGE ("Security Insioraient”) is givenon  February 27 1998 . The morgagor is

CURIS K, HOFF wnl DIANE BLAKE HCOEF, HUSBAND AND WIFE

("Boreower”), This Security Instrument is given o WESPTERN FINANCIAL BANK, FSB

]

which is organized and existing under the taws of  The United Smtes , i whese
address is 23 PASTEUR
[RVINE, CA 92618 ("“v-!dcr"). Borrower owes Lender the principal sam of
One Hunmdred Thirty Five Thousand nod no/1d e LTI LEET R PPN P

. - l‘.:llurw(US 5 138,000,00 2
Ilm debt is cvuiuuml by Borrower's mote dated the same dale as lhla Secunty Instrument ("Note™), which provides {or
monthly payments, with the full debt, if nof poid enrlier, due and payable on - Marea 1 2024 '

This Security [ustrument seeures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Notes (b) the payment of all other sums, with interss:, advaneed under parigraph 7 to
protect the security of this Sceurity Instrument; and (c) the performnnce of Borrower's covenants nind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and conviy o Lender the following
described property locatedin COOK Counnty, Nlinols:

LOT 35 IN ARROWHEAD SUBDIYVISION UNI'T NO, 2, BEING A SUBIDIVISION OF PART OF 1134

EAST 112 OF THE NORTHEAST 14 OF SECTION 21, TOWNSHIP 42 NORTIL RANGE 11 EASTOF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMBER (PARCEL NUMBER): 13:21-203-008 .
which has the address of— S10 FOUMAH AVENUE, PROSPECT HEIGHTS [Sueet, Cly),
llinwls 60070 100l cpde i Codeh ¢"Properly Adlress™),

II.LINDIS 'ﬂnulu Faivdy-FNMA/FHLMC UNIFQRM
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TOGETHER WITH ull the improvements now or herenfter ereeted on the property, amd all easements, appuricnmmees, aml
fixtures now or hereafter a part of the propernty. ALl replicenients and addtions shall also be covered by this Security
Instrument, All of the foregoing is referred o in (his Seeurity Insteument as the "Property.”

BORROWER COVENANTS that Borrawer is lawiully selsed of the estate hereby conveyed il has the right to morigage,
grant and convey the Property and that the Property is unencwnbered, exeept for encambrances of record. Borrower warrants
andl will defend generally the tite 1o the Property against all claims and demnnds, subjeet 10 iy encumbranees of record,

THIS SECURITY INSTRUMEN'T combines uniform covenants for nationnl wse and non-uniform covenants with limied
varintions by jurisdiction lo constitute o uniform security instrument covering resd property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree s fullows:

. Payment of Principal und Interest; Prepoyment and Late Charges, Borcower shall promptly pay when due the
principal of and imterest on the debt evidenced by thie Note and any prepayment and live charges due under the Note,

2. Fundls for Taxes and Insurunce, Subject to upplieable (aw or o a wrillen walver by Lender, Barrower shall pay to
Lender on the day monthiy payments are due uidler the Note, until the Note is paid in full, & sum ("Funds®) for: (3) yearly taxes
and assessiments whizh may atlain priority over this Seeurity Instrument as a jien on the Property; (b) yenrly leaselold payments
of ground rents oi tirs Prapenty, if any; {(¢) yearly hazard or properly insurance premiums; (d) yearly (lood insurance premiums,
if any; (¢} yearly medpsge insurance premiuwms, i any; and (0) any sums payable hy Borrower 1o Lender, in accordance with
the provisions of parngiepe 2. in liew of the puyment of morgage insurance premiums, These items are called “Escrow ltems,”
Lemder may, at any time, <o''cel and hold Funds in an amount not to exceed the muximum amount a Jender for o federaily
related montgage loan may requize for Borrower's escrow account uigler the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o tirse, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™, unless another law that applies to the Funds
sets o lesser amount, If so, Lended may. a1 oy time, colleet and hold Funds in an amount noi to exceed the lesser mmount,
Lender may estimate the amount of Fuads e on the basis of current data and rensonable estimntes of expenditures of futtre
Escrow ltems or atherwise in accordance with anplicable law.

The Funds shadl be held in nn instituion whose deposits are insured by a federal agency, instrumentality, or entity
(ircluding Lender, if Lender is such an institution’ or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for lioluing and applying the Funds, mnunlly analyzing the escraw accoumt, or
verifying the Escrow [tems, unless Lender pays Borrower mterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, wnless applicable-law provides wiherwise, Unless an agreemen? is made or
applicable law requires interest 1o be paid, Lender shall not be reguiied o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ok be prid on the Fumds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits wid-usbits (o the Funds and the purpose for which each
tebit 1o the Funds was made. The Funds are pledged us additional sceurity fziall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requivements of applicable [aw, If the amount of the Funds held by Lender at any
time is not sufficlent o pay the Escrow liems when due, Lender may so notify Borreweedn writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall mpteun the deficiency in no more than
wwelve monthly payments, af Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall piomntly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, orior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apapa the sums secured by
this Sectieity Instrument.,

3. Application of Payments. Unless applicable law provides otherwisce, all paytients received by Lendecunder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principul due; and Jast, 10 any Inte charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
whicl: may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or i not paid in that manaer, Borrower shal) pay them on tine dirceily
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph.
[f Borrower makes these payments directly, Botrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b} contests in good falth the tien
by, or defends against enforcemem of the lien in, legal proceedings which in the Lender's opinion operie o prevent the
enforcement of the lien; or (¢) secures from the hobder of the Lien an agreement sutisfactory to Lender subordinating the lien to
this Security Instrument, It Lender determines that any part of the Property is subject to o lien which may attain priority over

liutialy: (k”
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thiy Security Instrument, Lender may give Dorrower o notice fdentifying the Tien. Borrower shail sadsfy the lien of ke one op
more ul the actions set forth above within 10 duys of the giving of iotice,

S, Maaed or Property Tusurance. Borrower shall keep the improvements now exlsting or berealter erected on the
Property Insured against loss by Tire, hazards inchuded within the term "extended covernge” and any other hazards, including
Nuods or floading, tor which Lender requives insurance, This nsurance shall be mnintained 1y the amounts and for the periods
that Lender requires, The wsuranee carrler providing the insarance shill be chusen by Borrower subject 10 Lander's approvat
whieh shidl ol be utirgnsonably withheld, 1f Borrower (ails 10 maintain covernge deseribed wbove, Lender mny, s Lender's
aption, etk coverage to protect Lender's rights in the Property In nccordnive with pavagraph 7,

Al insurnee poltetes and renewtls shall be necepiable o Lender and shall Inclade n st morgage clause, Lender
shall have the right to hold the policies and renewnls, 1 Lender sequires, Borrower shull promptly give 1o Lemder all receipts of
paid premiums and renewal notlees, Tn i event of joss, Burrower shiadb plve promy notive 1o the insurance carrler and Lender,
Latler vy make proot of loss I not pude promptly by Borrower,

Unless Lender md Borrower otherwise ngree i writlng, insurance proceeds shall be applied to restoration or repair of the
Property damuged, 1 thie restarmion or repair s ecconambeally fewsible and Lender's seeurhty is not lessened, 11 the restoration or
repair 18 nol econonneatly feasible or Lender's security would be Tessened, the insurmiee proceesds shall be applied 1o the sums
seeted by this Secwaty-instrament, whether or vot then due, with any exeess pald 10 Borrower, 11 Borrower abandons the
Propeny, or does not aswerwithin 30 days o netice from Lender that the insuranee canier his offered w setile o clafm, then
Lender may colleet the insaeaue proceeds, Bender iy use the proceeds (o repair or restore the Pruperty or to pay sums
secured by this Security nstruriesi, wehiethier or not then due, The J-day period will begin when the nodee Is given,

Unless Lender and Borvower itherwlse ngree in writing, any application of proeeeds o prinelpal shall not extend or
postpony the due date of 1he moniidy paeaents referred o In parsgraphs 1 amd 2 or chunge the smoust of the payments, If
unler parngraph 24 the Property is acguired by Lender, Borrower's right to any insurance policies mml proeeeds resulting tfrom
dmage to the Property prior o the acguisition «hal! pass to Lender 10 the extem of the sums secured by this Sceurity Irstrument
immedintely priov w the aequisition,

6, Occupuney, Preseevation, Maintenunce wad Protection of the Property: Boreawer's Lonn Application; Lenscholds,
Borrower shal} oceupy, establish, and use the Property ou Porrower's principal residence within sixty days afier the execution of
this Security lustriement and shall continue w oceupy the Property as Borrower's principal residence for ot feast one yenr after
the date of occupancy, unless Lender oierwise agrees in wr'ting, which consent shall niot be unreasonably withheld, or unless
exterunting circumstunces exist which are beyond Borrower’s conirol, Borrower shall oot destroy, dumnge or lmpair the
Propenty, allow the Property 1o deteriorate, or commit waste aietse Praperty. Borrawer shall be in deflt if any forfelure
actlon or proceeding, whether civil or criming), is hegun that in Lerdes good fuith fudgment could result in forteitire of the
Property or otherwise muterially impabe the en cremed by this Securlty aeatrament or Lender's securfty [nterest, Borrower may
cure such o defuult and reinstare, as provided in pacagraph 18, by cavsingabs7iction or preceeding to be dismissed with n ruling
that, in Lender's good falth deermination, prechudes forfeiture of the Borrover'stinterest {o the Property or other materlal
impairment of the lien cremed by this Seeurity Instrument or Lender's seeurity ipierast, Borrower shall also be in defualt if
Borcower, durlng the loan applicntion precess, gave materialiy false or Insecurate inforppsion or statements o Lender (or fuiled
to provide Lender with any taterial information) fn comeetion with the lonns evidenged by -the-Note, ineluding, but not limited
to, representitions concerning Borrower's occupancy of the Property as o principal residenve, [0this Security Instrument is on a
leasehold, Borrawer shall comply with al the provisions of the lense, [F Borrower acquives fes-title to the Praperty, the
lcasehold and the fee tite shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, I Borrewer fails 10 perform (he covenants apa pgreements contained in
this Security Instrument, or there 8 w legal proceeding that may significantly affect Lender's rights in S roperty (such as o
proceeding in bankruptey, probate, for conglemnition or forfeiture or 1o enforce laws or regulntions), then-feuler niy do and
tay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amoums disbursed by Lender under this parograph 7 shall become additionud debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower requesting
puyment,

8. Mortpage Insurance, If Lender required mortgage insurance as o condition of making the loan sceured by this Security
Instrument, Borrower shull pay the prembiins required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or eeases 1o be in effect, Borrower shall pay the preminms required o
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oltain coverage substantiafly equivatent 1o the monguge Insurance previousty tn effect, al a cost substantisfly cquivalent o the
cost o Borrower of the mortgage insirance previously o effect, from an allernie mornguge tnsurer approved by Lender, If
substantially cquivalent mortgage insucance coverage is nol availible, Borrower shall pay 1o Lender each month & sum equal 1o
one-twelfth of the yearly mertgage lnsurance premium heing paid by Borrower when the insurance coverage lapsed or censed to
be in eifect. Leader will necept, use wnd retiin these paymenis as o foss reserve in liew of mortgage insurance, Loss reserve
payments muy no fonger be cequired, al the option of Lender, I montgage insirance coverage (in tie amount and for the period
that Lender eeguires) provided by an insurer approvidt by Lender agnin becomes avatliizle and is obinined. Borrower shalt pay
the premiums required o watotnin mortgage insuree I effect, or 1o provide a loss reserve, until the vequirement for morgage
instranee ends ti aecordance with any written agrectment between Borrower and Lender or applicable law,

9. lnspection, Lender or its agent may make rensonable entries upon and inspections of the Property. Lender siinll give
Borrower notice ot the Hme of or prior 1o an inspection specifying reasonable cavse for the nspection,

10, Condemnation, The proceeds of any award or cloim for danmges, direct or conseguentinl, In conneetion with ary
condemnntion or other takiag of any part of the Property, ot for conveyance in Jien of condenmiion, are hereby nsstgned and
shall be paid (o Lepder.

In e eveny odo tonl taking of the Property, the proceeds shull be applled ta the sums sceurwd by this Seeurity Tnstrumend,
whether or nut e, with any excess paid 1o Borrower, [ the event of o partial taking of tie Property in which the fiir
matket vatue of the Proeery immedistely betore the lnking is equnl 10 or grewter than the amount of the sums seeured by this
Security (strument inusediaey before the mking, uniess Borrower and Lender otherwise agree fn wrlting, the sums seeured by
this Sceurity Instrument shall oz-reduced by the amount of the proceeds multiptied by the following Traction: () the total
pmoun of e swins seeured Tnmediately betore the tking, divided by (b) the falr market vatue of the Property Immedinely
betere (he tnking, Any balanee shail be pald 10 Borrower, 1o the event of o partind kg of the Propenty in which the falr
markes value of the Property immediately pefore the taking is fess than the smount of the sums seeured inmediately belore the
taking, wiless Borrower and Lemder otherwise soree in welting or unless spplicable faw otherwise provides, the proceeds shall
b apped 1 the sums seeared by this Securit) Tnscramen whethier or not the sums ure then due,

I the Property Is abandoned by Borrower, ar 1, after nottee by Leader 1o Borrower that tie condettiiar offers 1o minke an
award or settle a claim for damages, Borrower s D respond to Lender within 30 duys after e date the notice is ghven,
Lender 1s amborized o cotleet ancd apply the proceeds, < its optlon, either to restorstion ar repair of the Property or 10 the sums
seeured by this Securhly Instrument, whether or non then dues

Unless Lewder wnd Borrower atherwise ngree i wridegeny appheatien of proceds o principal shall ot extemd or
postpone the due date of the monthly payments referred to by pavegraphs 1ol 2 or ehange the amount of such payments,

11 Borvower Not Released Forhearanee By Lemder Not w/0slver, Exiension of the thine for payment or modification
ol amortization of e swns secured by this Security Insteusent gramted oy Lemder to any sueeessor e fmerest of Borrower shudi
o operate to redense e Habitly of the orlglial Rorrower or Borrowee's seccessors B interest, Lander shall not be tequired 1o
commence proceedings agalnst amy sueeessor i imerest or retuse to extend Hee toy payment or otherwise modily amorization
of the sums seetred by this Securlty instrument by reason of mny demand sande by the orlghmd Borrower or Borrower's
sueeessors in imerest. Any forbearance by Lender in exerclstng any right or remedy shll not be o waiver ol or prechude the
exereise of any right or remedy.

12, Successors wnd Assigus Bound; Jolnt wnd Several Linbility; Cosslgners, The covenants and agreenients of this
Security btrument shall blnd and benefit the suecessors amd assigns of Lender and Boreewer, subjeet 1o the provisions of
paragraph 17, Borrower's covenms wid agreemoents shald be Jolne and severnt, Any Borrower who co-signy this Security
Instrment bat does not execute the Note: () 18 co-slpning this Seeurity Instroment only 10 morigregejinnit and convey thin
Hortower's titerest e the Property widder the weems of this Sceurhy Bistraments (b) Is ot personally obitgided to pay the saims
sectiredd by this Security fnstrumient; acd {¢) agrees i Lemder and any other Borrower may agree o exteisd anodily, forbeur or
make any aecomnodiations with regard to the terms of tils Securily strument or the Note without that Horsewer's consent.

L, Loan Chirges, 10 the fosg secured by this Seeurbty Instrament ds subject to @ Jaw which sets maximum loan charges,
ok bt Law s finulty interpreted so that e interest or other loan charges collected or 1 be collected b connection with the
ton exeeed the perminied iy, thens (0 any such loin charge shill be reduged by the winaunt necessary o reduce the chirge
1 the pernsied thie and (03 any sums slremly collected from Boreower which exceeded permitted timits will be refunded 10
forrower, Lemder may chosse to moke this refumd by reducing the principal owed under the Nete or by moking & trect
payment 1o Borrower, (1o refund redaces principal, te reduction with be reated ns o panial prepuyment withour any
prepayment chinege uider the Note,

{4, Nutlees, Any notice 10 Burroser provided for in this Seeurity instrament shall be given by delivering {5 or by mailhmg
i by tirst class mail unless applicable Iaw requives use of anather method. The notice shall be direeted to the Property Adidress
ar uny other address Borrower designites by notlee to Lender, Any notice 1o Lender shall be glven by firse class nisil 1o
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<. Lender's address stated herein or any other address Lender designates by notice to Borrower. Ay notice provided for in this

Security Instrument shtall be deemed to lave been given 1o Borrower or Lender when given as provided in (his paragraph,

15. Governlng Law; Sevcruhlllty This Security Instrument shall be governed by federal law il the law of the
= jurisdiction in which the Property is tocated. In the event that any provmon or chnuse of this Sceurity Instrament or the Note
© conflicts with applicable law, such conflict shall not affect othes provisions of this Seeurity Instrument or the Nole which cin be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Tramsler of the Property or u Benelicial Interest in Borrower. If al} or any part of the Property or any interest in it
is sold or transterred {or if a beneficial imerest in Borrower is sold or transferzed and Borrower is not i nitural person) without
Lender's prior wrilten consent, Lender may, at its option, requite imunedinie payment in full of all sums secured by this
Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by federal Taw as of the dace
of this Sceurity Instrument,

i Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice sl provide o period of not
less than 30 dave from the date the notice is detivered or mniled within which Borrower mus( pay all sumis secured by this
Security Instrument /i Borrower fails to pay these sums prior to the expirmion of this period, Lender may invoke any remedies
permitted by this Secirity Instrament without further notice or demand on Borrower.,

18, Borrower's_ ddelit o Reinstate, I Borrower meets certhin condivions, Barrower shall have the right o have
enforeenien: ol this Security lastrument discomtinued st any time prior to the carlier oft (&) 5 days (or such other period as
applicable law may specily for<cinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o judgment enforcing (his Seeurity Instrument. Those constitions are that Borrower: (a) pays
Lender all sums which then would by due voder this Security Tnstrument and the Note s if no accelermion had occurred; (b)
cures any defanlt of any other covenante’or aercements; {¢) pays all expenses incurred in enforcing this Security fnstrument,
including, bul not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reguire (o assure
that the lien of this Security Instrument, Lenace’s vights in the Property and Borrower’s obligation to pay the sums secured by
this Security tnstrament shall continue unchangzd. Upon reinstatement by Borrower, this Security Instrunsent and the
oblignions sceured hereby shall remnin fully effecuve b ne aceeleration had vecurred, However, this right 1o reinstate shall
not apply in the case of acceleration under parngraph 17,

18, Sale of Note; Change of Loan Servicer, The Noteor o partinf interest in the Note (together with this Secerity
Instrunient) may be sold one or mere tmes without prior notice. s Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that coileets monthly payments due under e Hoie wnd this Security Instnament, There also may be one
oF more clmng,'.:, of the Loan Servicer unrelated to n sale of the Note, 1 there is a ehunge of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with paragraph 14 above ana applicable lnw. The notice will state the name and
address of the new Lo Servicer and the addeess to which paymemts should oe made, The nolice will also comtain any other
information required by appiicable law,

20, Huwzardous Substances, Borrower shall not canse or permit the preseree, vse, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow may<oe else to do, anything affecting the
Property that is in vielation of any Enviroumerwl Law, The preceding two sentences shall-not apply 10 the presence, use, or
storge on the Property of small quantities of Hazardous Substances thit ure generally recopnized 1o be approprinte 1o norsmal
residentinl uses and to malntennnce of the Property.

Borrower shall promptly glve Lender weltien notice of sy investiguiion, clnim, demand, tawsuicor other action by any
governmental or regulatory agency or private party involving the Property und any Hazurdous Substanse s: Environmental Law
of which Horrowsar has nctunl knowledge. 17 Borrower Tearns, or {s ntified by wny governmenial or regulaory authority, that
ay removal o other remediation of any Hazardous Substince affecting the Property §s necessary, Borrowershall prompiy ke
ol necessary remedial nctions ie accordanee with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” ure those substanices defined s toxic or hazardous substances hy
Enviconmental Law and the Jollowlng substances: gasoline, kerosene, other Mammable or toxie petroleum products, toxic
pesticides and herbleides, volatile solvents, materinls contalning ashesios or formutdehyde, and radionctive merials, As used in
this parageaph 20, "Environmental Law” means federat Taws and taws of the joerisdicion where the Property s located thi
relate to health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Horrower wnd Lender further covenamt and agree as follows:

21 Acecderntlon; Remedles, Lender shubl glve notice to Borvower prior to uceelevatlon followlng Borrower's breneh
of any covenunt or agreement in this Seenrity Instrument (hut ot prior to aeeelerntion under paragriagh 17 uidess
v
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applicable law provides otherwise), The notiee shull spectfy: () the defaulty (b) the wetiun reguired to cure the delanlt;
{¢) i diste, not Tess thun 30 days Trom the date the notice Is glven to Borrower, by which the default must be cured; nmd
() that Failure (o cure the defisalt on or before the date specified [n the aotiee may result In wccederation of the sums
seeured) by this Security Instrument, foreclosure by judiciul proceeding and sile of the Property. The notiee shull fuether
inform Rorrower of the vight 1o reinstate after aceelerntion nnd the right to assert In the foreclosure procecding the
non-existence of o defuult or any other defense of Borvower to acecleration und foreclosure, 1F the defuunlt ,s not cored on
or before the date speeifled n the notiee, Lender, at lts option, may require immediate payment In full of all sums
secured by this Seeurity Instrument without Turther demund wnd may foreclose this Security Instrantent by Judicin
proceeding, Lender shail be entited 1o colleet nll expenses ineurred in pursning the remedies provided in this paragraph
21, Including, but oot Hindted to, reasonable attorneys' fees and costs of tltle evldence,

22, Relense. Upon payment of all sums secured by this Security Insteument, Lender shall release this Seeurity Instrument
10 Horrower.  Borrower shall pay any recordmtlon costs.  Eender may charge Borrower v fee for releasing this Security
fastrument, but only if the fee is pakt 1o a thind party for seevices rendered and e ¢harging of the fee is permitted under
applicable Taw,

23, Waiver of Homestend, Borrower waives all right of homesiead exemption (o the Property.

24, Riders o s Security Instrument, [V one or more riders are exeeuled by Borrower and recorded together with ihis
Securily Instrument, decovenants and agreenients of each such rider shall be incorporated into wnd shall amend and supplement
the covenants and agresivenis of this Security Instrument ns i the rider(s) were a part of this Security Instrument.

[Cheek spplicable box(es)) _
[X] Adjusiable Rate Rider ‘_.____;.l Condominium Rider [._.;.J L-4 Family Rider
L_;E Gracunted Payment Ridey l_w_?] Planned Unit Development Rider [m Biweekly Payment Rider
lp,_._.] Ratloon Rider .| Rate Improvement Rides . Sceond Home Rider

L] VA Rider | Other(s) |specify|

BY SIGNING BELOW, Borrower accepts and agrers (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: - - %’D
Cotin 1O K-{- ‘ (Sea)

S N

CEdl3 K. HOFF JRNoriower

“wff

DIANE BLAKY, BOFF

MM&W /\/ﬁf;/f"" : (Seat)

Jlrmwer

A{Seal) {Seal)
M llnrm wer Borrower
le

© County 85

STATE OF ILLINOIS,
(}Lkip t/"b , & Notary Public in and for said county andstace do hereby centify

t Lo 12
1hat - .
(Ohetes K HoGe e W Blak€ Hok \d

, personaisy known to me to be the same person(s) whose namie(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 77~ I &\(
H [ . ] famr
sipned and delivered the said instrument us s free and voluntary act, for the uses and purposes (here

in set’forth.
Given under my hand and official seui, this e (Iaﬁ of\ VR asiois 3,_,)) Z(/C?Cf(“
ity f:"ﬂw-—“« 4

My Commission Expires:

Numl'y Tublic

“OFFICIAL SEAL"

MARY B. BURKS
NQTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 07/28/0)
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Prensury Index - Rute Cips)

THIS FINED/ADIUSTABLE RATE RIDER is nude this %h dny of  Febiuary
1998 and 18 ineorporated Into s sl be deenied o amend and supplement the Mortgage, Deed of !rml
nr Seeurity lh.ui (the "Security Instrument”) of the sate date given by the undeesigned (he *Borrower®s o sective

Borrower's Fixed/Adjustnble Rime Note (the "Note") 1
WENTERN FINANCIAL BANK, USH

(he “Lepdar™) of the skeme dite and covering the property dcmihu? i,u the Security Instearent ongd Joented at
}tu".ﬂﬂ’!
S FOUMAH AVENUE
PROSPECT HERGIFEFS, 1L 60070
{Propeny Adibtess)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TGO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJLISYABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE SORROWER MUST PAY,

ADDITIONAL COVENANTES, Inaditiston w the covenants and sgreements made b the Securhy Instrusmem,
Rorrower tod Lemder further covenam and sgrée o foliows:

A ADIUNTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nowe provides for m inttlal fxed loterest rine of 6,750 %. The Note also provides for

i Chinge in e Tnitial fxed e 10w adjusteble tnterest roe, as follows:

d ADJUSTADBLE INTEREST RATE AND MONTHLY PAYSLEINT CHANGLS

(\) Chisnge Dutes

The initisl fixed terest mte § witl puy will change 1o adjusiable interest rate on e fiest day of
Murch . 2003  dinich the adjustuble interest rate Tt aay may ehnge on diat day every 121h
month thereatler, The dnte on whtieh ty nkia) fixed interest rate changes o adjustable interest rate, and each
tie on which my adjusteble inerest rate could change, is calted o "Chinge D’

() The tnddex

Beginning with the first Change Date, my acdjusinble interest cate will be based onvun bidex, The “tadex™ is
the weekly avernge yield on Unted Stmes Frensury seeurities sdjusted w o constant mtesits=af | year, s mnde
available by the Federal Reserve Board, The most recent Index Hgure nvalfable ns of the date s duys before cach
Change Date is calted the "Current Index,.”

iF the Index is no longer available, die Note Holder will choose a new index that is based vpen comparable
information. The Note Hotder wiil glve me notice of this chojce,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . 1 YEAR TREASURY INDEX- Slngln Family - Fannle Mae Unllarm Inztrumant
Fage 1 af 2 Form 3182 6/94
@58433 19400 VR IAGRTAAGE FONMS  180UILI1-F 291 matn;_C th
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Loan No, 0001360338

{C) Calculntlon of Changes
Before ecach Chunge Dme, the Note Holder will caleulate my new interest rale by adding
Three percentage poin(s)
( 3.0 %) to the Current Index. The Note Holder will then round the result of this addition 10
the nearest oneseighth of one percentage point (0,125%), Subject 1o the Thmits stated in Section #(D) below, this
rounded amount will te my new interest rate unth the next Change Dae,

The Note Holder will then determing the amount of the monthly payment that woukd be sufficient 1 repay the
unpuid principal that 1im expected to owe at the Change Date in full on the Maturity Date ai my new interest rfe
In substantinlly equnl payments. The result of this catcutntion will be the new amount of my monthly payment.

(1) Limits on Interest Rate Changes

Theamsrest rate § am required to pay at the first Change Date will not be greater than 8.750 %
or less than 4,750 %. Therealier, my adjustable interest rate will never be increased or
decrensed anany single Chinge Date by more Uian two percentisge points (2.0%) from the rae of interest | have
been paying for 2aepreceding 12 months. My Interest rte will never be greater than 1,750 %,

(E) Effective Tave of Changes

My new interestoents witl beeome effective on cach Change Date. T widl pay the amount of my sew monthly
puyment beginming on i frst monthly payment dimte ofter the Change Date undl the amount of my monthly
payiient changes hgan,

(I Notice of Chinges

The Note Holder will deliver or vl 20 me n notice of the chimnge I my initial fixed dmerest rate 1© an
addjustable fnterest rate amd of any chiigesit my adjustable [nlerest rate before the effective date of any change, The
totive witl fivlude the mmount of my mesisiy, payment, any information requlred by Taw to e given me and also
the telephone number of o person who whl wisseer any question | msy have regarding the notlee,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[ UNTIL BORROWER'S INITIAL FIXED IMIVREST RATE CHANGES 'TO AN ADJUSTABLE
INVEREST RATE UNDER THE 'FERMS STATED INSFECYION A ABOVE, UNIFORM COVENANT 17
OF'VHE SECURITY INSTRUMENT SHALT BE IN EFFECTAS FOLLOWS:

Transfer of the Property or  Benefleind Interest in Borzowere 10wl or any part of the Propenty
or any isterest in it s sokl or ransferred (or i1 o beneficinl interes 2 Boreower Is sold or ransferred
atil Borrower s otk nntural persun) withow! Lender's prior wriiies consent, Lender may, ot hs
option, require immediste paywent o 1l of all swns seeured by this Securfiv Instrument, However,
(his option shall pot be exercised by Lender iF exercise {8 prehiblied by federn law as of the due of
this Security lostrament.

Il Lender exerclses this optlon, Lender shatl give Borrower natlee of aceeieraian. The notlse
shall provide a perlod of not less thun 30 doys Crom the date the notlee Is defivered o piudled within
which Borrower must pay all sums seeured by this Sceurity instrunent, I Borrower falls o pay these
suing prior o the expirmion of this period, Lemler mny ivoke any remedies permitied by thils Secarity
Instrasent withoul Jurther notiee or demend on Borrower,

20 WHEN BORROWER'S INFTIAL FINED INTERUST RATE CHANGES 'TO AN ADJUSTABLE
INTERENT RA'TE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION ¥ ABOVE SHALL 'FTHEN CEASE T0
Bl AN EFFECT, AND FHE PROYISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOAWS:

Forn J102 B/DA
@@i‘;mu (1406 Pesta 7 ot 8 ety €

)




" UNOFFICIAL COPY




UNOFFICIAL CORgYaysss .. .., |

Loan Ng, 0001360338

Trausfer of the Property or a Beneficinl Interest In Borrower. If all or any part of the Propesty
or any interest in it is sold or transterved (or il a benetivial imerest in Borrower is sold or transferred
and Borrower {s not a nawral person) without Lender's prior wrinen consent, Lender may, ot its
option, require immedinte payment in Tull of all sums securcd by this Security Instrument, However,
this option shall not be exercised by Lender if exercise is prohibited by federal Iaw s of the date of
this Sceurity Instrument. Lender also shall not exercise this option ilt (a) Borrower causes to be
subintitted to Lender information required by Lender to evaluate the intended ransferee as il a new loan
were being made to the iransferce; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumprion and that the risk of a breach of any covenant or agreement in this
Sccurity Instrament is scceptable to Lender.

To the extent permitted by applicabie law, Lender mny charge n reasonable fee as a condition to
Lenaed s consent to the loan assumption. Lender also may require the teansferce (o sipn an assumption
agreeieni-that is accepable to Lender and that obligates the transferee to keep all the promises and
agreemesisaiade in the Nowe and in this Security Instrument. Borrower will continue to be obligated
under the Nawand this Secarity Instrument unless Lender releases Borrower in writing,

If Lendereeieises the option to require immediate payment li full, Lender shall give Barrower
notice of accelerntion, The notice shall provide a period of not Jess than 30 days [rom the die the
notice is deliverea or mailed within which Borrower must piy atl sums secured by his Security
Insteument. IF Borrower faklio pay these sums prior to the expiration of this period, Lender may
invoke any remedies permittes wy this Seeurity Instrument without further notice or demand on
Horrower,

BY SIGNING BELOW, Borrower accuts and ngsees (o the terms and covenants contained in this Fixed/
Adjustable Rate Rider,

‘r;l Lo, w5 a./
i b7 g e e e (S0

CHRIS K HOYE Hottawer

. e S
-«-Jﬁ/t-d-?iﬁ..,ﬂzi‘.ég A \(‘if { S 1)
DIANE BLAKE HC (¥ utrower

S £ 11§

Qoptower

e (Seal)

Ahorhower
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