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000094172

MORTGAGE

THIS MORTGAGL ("Security Instanien:') is givenon FEBRUARY 23, 1998 . The mortgagor is
KENNETH M. STEINKE, AN UNWMARRIED MAN

("Borrower™), This Security lnstrumen is given 1o
J M MORTGAGE SERVICES, INC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS , ind whose
wldress is 3400 DUNDEE ROAD, SUITE 150
NORTHBROOK, ILLINOIS 60062 {"Lepder®), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHT THOUSAND TWO HUNDRED AND 0£/100

Dullars (1.5, 8 108,200.,00 )
This debt is evidenced by Borrower's note daled the same date as (his Securiv Ingtrment (*Note™), which provides for
monthly payments, with the full debt, it not pald earlier, due and payable on MAKCH . 1, 2028
This Su.uruy [nstrument secures 1o Lender: (8) the repuyment of the debt evidenced by tedote, with interest, md all nmwam
extensions and modifications of the Note; (b) the prymont of all ofher sums, with interest, cadvanced under paragraph 7 1o
proteet the security of this Security Instrument; wml (¢) the performance of Borrower's coveanis-and agreements under this
Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, granl and convey to Lender the following
deseribed property Jocated In- COOK County, lllinols;
LOT 62 IN FAIR OAKS UNIT NUMBER 2, BEING A SUBDIVISION IN ‘TS NORTHWEST
QUARTER (1/4) OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9 BAST COF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,

06-23-116-019-0000

Marcol [ 4
which has the sddress of - 133 TIMBER COURT , STREAMWOOD {Sueet, Cly),

oy 60107 [Zip Code] ("Property Address™),

ILLINOIB;Singls Family-FNMA/FHLMC UNIFORM

[ INSTRUMENT Form 3014 /00
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this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisly the lien or tuke ane or

“i more of the actions set forth above within 10 days aof the giving of natice,
ot 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

. Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

b
- which shall not be unreasotinbly withhelcl, [f Borrower fails to mpintain covernge described above, Lender may, at Lender's

» finods or flooding, for which Lender requires insuranice, This insurance shall be maintained in the amounts and for the periods
1 Ihat Lender requires. The issurance carrler providing the insurance shall be chosen by Borrower subject (o Lender's approval

‘iéij option, oblain covernge to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptabte to Lender and shall include a standard mortgage clnuse. Lender
“ shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premuums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
f.ender may make proot of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically fensibie and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suims
secured by this Secuny Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the insarmce proceeds, Lender may usw the procecds 1o repair or restore the Property or 1o pay sums
secured by this Sscurity Instivinent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrover stherwise agree in writing, any application of proceeds to principal shall not extem! or
postpone the due date of thé monthly nayments refesred (o in parngraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is ncquired by Lender, Borrower's tight to any insurance policies and proceeds resulting from
damege te the Property prior to the acquisiiea shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance apd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prop.ariv.ns Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy theProperty as Borrower's principal residence for at lenst one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowar's control, Borrower shall not destroy, damage or impair the
Property, allew the Properiy to deteriorate, or commit waste cn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the tien created by this Secutity Listrument or Lender’s security interest, Borrower may
cure such a default and reinstnte, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gond faith determinntion, precludes forfeiture of the Sorrower's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender’s securi'y interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie fn*anmation or statements to Lender (or failed
to provide Lender with any matertal information) in connection with the lonn evidenver! Gvihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residénce, if this Securily Instrument is on n
leaschold, Borrower shali comply with all the provisions of the lease. I Borrower scquives fee title to the Property, the
leasehald and the fee title shall nol merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanie.madsrrecients contained In
this Security Instrument, or there Is a legat proceeding that may significanly affect Lender’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), men lender may do amd
pay for whatever is necessary 1o prolect the value of the Property and Lender’s rights in the Property, Lander's actions may
include paying any sums secured by # lien which has priority aver this Security Instrument, appearing in court, paying
reasonable attorneys® fees and enlering on the Propertly (0 make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
date of cisbursement at the Note rate and shall be payable, with interest, upon notice from Lender {o Borrower requesting
payment,

8, Morigage lnsnrance. [ Leader required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect, If, for any reason, the
mortgage insurance coverage required by Lender lupses or eenses to be in effect, Borrower shall pay the premiums required to

mnum&: ! ‘ ._).
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Lender's wldress stated hereln or sy oter address Lender designmes by notice to Borrower, Any notlee provided for n this
Security Insirmment shal) be deemed 1o have been given o Borrower or Lender when glven s provided in this paragraph,

L5, Governing Law; Severnblifty, ‘This Securlly lostrument shall be governed by federal law and the tawv of the
jurisdiction in which the Peoperty Iy focated. [n the event that sisy proviston or clause of this Securlly Insirument or the Note
- contlicrs with applicable taw, such conflict shall not affect wther provislons of this Securlty Instrument or the Note which can be
given effeet without the conflicting provision, ‘To this end the provislons of this Security Instrument and the Note are declared
(0 he severnble,

16, Borrower's Copy. Botrower shidl be given one conformed capy of the Note and of this Seeurlty Instrument,

17, Teapsfer of the Peoperty or o Benefichd hderest In Boprowes, 170l or sy purt of the Property or any iiterest in it
iy suld or Lransfeered (or i 1 benerivial Interest in Borrower I8 sokd o transterred and Borrower [s not @ natiesd person) withom
Lemdet's prior weltten consent, Lender ny, i ity option, require immedinie payment v full of nil sums secuced by this
Seeurkty Instrument, However, this aption shull net be exercised by Leader i exerclso is prohibited by feders) Inw ns of ihe dine
ol this Seeurity lnsteament.

Il Lender exercises this option, Lender shall give Borrower nntice of neeelerntion, The notiee sholl provide n perlod of not
less thun 30 days tion the dite the notice 1y delivered or malled within which Borrower must pay sil sums secured by this
Security Instrument. % Barrower [ails 1o pay these sums prior to the expiration of this peclod, Lender muy ivoke nny remedles
permittedd by thiy Seeuricwaratrament without further notlee or demund on Borrower,

18, Bovrower's Rigki tn Relnstute, 1t Borrower meets certain conditions, Borrower shull have the right (o have
entorcement of this Security Sastrament discontinued wt any time prior to the eartier of: (0 & days (©r sach otier perlod as
applicuble Taw may speelfy for tzinitmement) before sale of the Property pursunnt ic any power of sade contained I 1his
Security Insteument; or {h) entry o judgiment enforcing this Security Instrument. Those conditions nre that Borrower: (1) pays
Lender alt sums which then would be Cuearder this Security lostrument and the Note as if no nceelerntion had occurred; (b)
cures any default of any olher covennnts of ngracments; (¢) pays all expenses inenrred fn enforeing this Security Instrument,
including, but not timited to, reasonable nttoroys® fees; and () tkes such action s Lender may reasonably require 1o assure
that the tien of this Security Instrument, Lenders eights in the Property and Borrower's obligition to puy the sums secured by
this Security nstrument shall continne unchanged, Vipen reinstatement by Borrower, this Sceurlly Instrument nnil the
abligntions seeured hereby shill remain fully offeetive £4 1 no secelerption had occurred, However, this right (o reinstare shail
not apply in the ense ol acceleration under paragraph 17,

19, Sale of Note; Change of Loats Servicer, The Now oxn partia) inierest in the Note (logether with this Security
Instrunient) may be sokld one or more times without prior notiee - lanerower. A sale miy result i a change in the entity (known
ns the "Loan Servicer”) that collects monthly pryments due under theiNaae and this Security Tnstrument, There also may be one
or more changes of the Loan Servicer unreluted 1o o snle of the Note. If iese is o chiange of the Loan Servicer, Borrower will be
given weitten notice of the change b sceordnnce with paragraph 14 above prcapplicadic lnw. The notice will stuie the name nnd
addeess of the new Loan Servicer and the nddress to which payments should he made. ‘The notice will also contain any other
information required by applicable Inw,

20. Huzardous Substances, Borrower shall not cause or permit the presence, e, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyopc else to do, unything alffecting the
Propecty thut is in violation of any Enviropmentad Law, The preceding two sentences shrll nat apply to the presence, use, or
storage on the Property of small quintities of Hizardous Substances that are generally recopnized 10 be approprinte (o normid
residentinl uses nnd to malntenance of the Property,

Bortower siuil promptly give Lender written notice of any inveshigation, claim, demand, Iawspi 2@ other action by any
governmemal or regulatory agency or private party involving the Property and any Hazardous Substance zr Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notifiec by any governmental or reguintery authority,
ony removal or other remedintion of any Hazardous Substunce affecting the Property is necessary, Borrower shul prompily take
i necessary remedial actions in accordanee with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environnental Law and the following substances: gasoline, kerosene, other flammable or wxic petroleum produets, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formmldehyde, nnd racionctive materials. As nsed in
this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmemnal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follaws:
21, Accelerntion; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's hreach
af any covenant or agreement In this Security Instrament (but not prior to acceleration under parageaph 17 unless
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