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MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-8BBB63-1

THIS MORTGAGE ("Socurity Mastzumont™) is given on March 3, 1998
Thu mortyagor iy .
JONG YO LEE AND YOUNG HES LEE. HUSBAND AND WIFE (U

\ i‘l ¥ ‘ ~ A
TV e

{"Horrowaor"), NGO

This Socurity Ingleunont is givon to ' :

Waghington Mutual Bank, FA NP

which is organized and oxiating undor tho laws of THE UNITED STATES OF AMERICA . And whaoge
addrows s
9451 GORBIN AVENUE, NORTHRIDGE, CA 91324
{"Landor"), Borrowor owos Londor tho pringipal aum ot
ONE HUNDRED SEVENTY EIGHT THOUSANE FIVE HUNDRED AND 00/100

Dollnes (0.8, 9128,600,00 ), This debt v uvidencod by Borowor's noto dutad the same date as this
Seaurity Instrumont {"Noto"}, which providus for monthly paymenia, with the full dubt, it not paid eottive, du
ang payablo on April 1, 2028 ,This Security Ingteumaent sucueds o Lendur: (8 o tepayiment ol tho
dubt uvidonged by tho Note, with interest, and all ronowols  oxtonsions-od moditications ol the Nota; (b} the
paymont of all othor sums, with intorest, advancod under Paragraph 7 to/poatoet the goewity of this Sucurity
Inateumant; and (e} the portormanco of Borrowor's covonants snd agraomus ander this Socunty Instrimont
and thu Noto, For this purposo, Borrower does boroby mortpagu, grant and” convey to Londor tho lotlowing
duseribnd proparty losatod in COOK County, litinols:

LOT 18 AND THE NORTH 1/2 OF LOT 17 IN N.C. VAN DE VENTERS ADD'ViON TO

IRVING PARK, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEYY. 1/4

OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 3. SAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN/TAX ID:  13-14.317-.029
which hua tho addrosn of 4120 N HARDING AVE

CHICAGO
(linoiy GOB1Y {"Propurty Addruug”),

TOGETHER WITH oll the improvementt new or hurebftar vrustad on tha property, and s andomenta,
appurtonancas, and fixtures now or horealtor o part of the proparty, All roplacamanty niad additions shadl nlko
b covered by thin Socurity Instrumont. Al of the (orogaing i rateerad to in this Sacisity instrumont as tho
"Fraparty.”

HORAOWER COVENANTS thit Borrowor 1o fnwlully suland of thu vstuto boroby convayad and has tha aght
to mortgnge, grant and convoy tho Peopurty and that the Proparty i ununeamberotd, excapt for sncuntbrincod
of rocord, Borrowor warrants and will dofend gonorilly the 1ty to tho Proparty agninst ol clnitng and damnnds,
subjuct to ony encumbrantos of record,

THIS SECURITY INSTRUMENT combines usiform govonants for natlonnk use and non-uniform: covonaaty
with limited varintions by jursdiction to constituto o untorm seeurity instimunt covorlng) tonl propatty.
ILLINDIS -Single Family--Fannie MaoiFreddle Mae UNIFOIM INSTRUMENT Foeim S04 BI00  (page | ol G pagus)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: B

1. Payment of Principal and Intereat; Prepayment and Late Chargea, Borrower shall promptly pay when
dua the principal of and Interest on the debt evidenced by the Note and any prepayment and late chargas due
under the Note. '

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowsr
shelt pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum
{"Funds™) for: (a] yearly taxes and asgessments which may attain priority over this Securily Instrument as a
lien on the Property; (b} yearly jeasehoid payments or ground rents on the Property, if any; Ic) yearly hazard or
proparty. insurance premiums; {d} yearly flood insurence premiums, if any; (e¢) yearly morngage inzurance
premiums, it any; and {f) any sums payable by Borrower to Lender, in accordance with the provigions af
Paragraph 8, in leu of the payment of mortgage Insurance pramiums, Thess ltems are caled "Escrow ltems.”
Lender may, at any tima, collect and hold Funds in an amount not to axceed the maximum amount a iunder {or
o federally related mortgagea loan may require for Borrower’s escrow account under the federal Real Estate
Settlament Procadures Act of 1974 as amended from time 10 lime, 12 U.5.C. § 2601 et seq. {("RESPA"),
unloss another Iaw that applies 1o the Funds sets a lesser smount. If so, Lender may, at any time. collect end
hold Funds In an amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on
the basis of curremt date and reasonable estimaes of expendituras of future Escrow lems or otherwise in
accordonge with applizahle law, -

The Funds shali ba held in an institution whose deposits ara insured by o federal egency, instrumentallty,
or antity (including Lendsr If Lender s such an institution) or in eny Federal Home Losn Bank. Lender shall
apply the Funds to pay thy Sacrow Itams. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escray/ acenunt, or verifying the Escrow {tems, unless Lender pays Borrower interest on
the Funds and applicable law pranits Lender 10 mekg such a charge, Howaver, Lender may raquire Borrower 10
pay o ona-time charge for an incezandant real esteto tax reporting service used by Lender in connection with
this loan, unloss appllceble (aw provides otherwige. Unless an agreemeant is mpde or epplicable law requires
Intorest 10 he pald, Lender shell na kg requited to pey Borrower any interesl or earnings on the Funds.
Borrowor and Lender may agrue in writinp.-nowever, thet interest shall be paid on the Funds. Lender shetl give
1o Borrowaer, without charge, an annual azcounting of the Funds, showing credits snd debits to the Funds and
the purpose lor which each debit 1o the Funus was mado, The Funds are pledged as additional security for all
sums secured by this Socurity Instrument,

If the Funds held by Lendar extceed the anwinsts permitted 1o bo held by applicable law, Lendwm shall
uceoun to Borrower dor the excous Funds in accordance with the requitemants of applicable law. H the
pinount ol the Funda held by Londer at any time ia ndt sulficiem 10 pay the Escrow ltems when dug, Londy)
may 8o notify Borrowor in writing, and, in such cece Sedarower sholl pay to Lender the amount nouusbury 10
muko up the doficiency, Borrower shall moke up the deficigricv in no moro than twelve monthly payments, o!
Londer's solo discretion,

Upon paymoent in full of alt sums secured by this Security” Listrument, Lender shall prompily retund 1o
Borrower pny Funds helg by Lender. I, undor Paragraph 21, Lerdur shall acquire or sell the Propeny, Lender,
prior to the dequlsition or sale of the Proporty, sholl apply any Fuids bzld by Lendor ot the time of acquisiion
or suio os o crodit agelnst tha suma socured by this Security Ingtrumert.

3. Application of Payments, Unloss opplicable law provides otherwise, all payments received by Lander
undor Poragraphs 1 und 2 sholl bo oppliod: first, 10 any prepsyment choraus due under the Note; second, to
omouits payable under Paragroph 2; third, 1o imeest dus; fourth, 10 pricicisal due; and last, to any lale
chargos due undor the Note,

4. Charges; Liens. Borrowar shall poy oif toxes, agsessmants, charges, finet vnid impositions attributablo
to the Proparty which may altpin priority over this Sacurity Instrument, ond lassahzio payments o1 ground
rants, if any, Borrowur shall poy these obligotions in the manner provided in Paragrapi 2./ o if net paid in that
muonner, Bonowor shall pay thom on time directly 1o tho person owed payment. Bororie: shall pramptiy
furniah 1o Lendor all noticos of amounty to be paid under this paragraph. If Borrower makse-shese paymems
diractly, Borrowar shall promptly furnish 1o Londer raceipts evidencing the payments.

Borrower ahall promptly discharga any llen which has priority over 1his Security {nsitument unless
Borrowar: (p) ayrees in writing 1o tho paymuent of the abligation secured by the lien in a manner scceptnbla 1o
Londor; (b) contests in good faith the Hen by, or defands sguinst anfarcemant of the lien in, logal proceedings
which (n e Londor s opinion oparata to provant tha enforcemant of the Hen; or (¢} secures fiom the beldet of
the fian sn agreomont sulisiaciary to Lendor subordinating the lien 10 1his Security Instrumemt. (f Lencor
dotormings thot vy poart of the Properly is subject to o flen which may otlain priority over this Sccurity
instrumant, Lender may glve Borrower o notice identifying the lien, Borrower shall gatisfy the lien ot take onc
or inoro of the dctiond got forth above within 10 daya of the giving of notico.

6. Heazard or Property Inaurance, Borrower sholl keep the improvements now existing or hereafter erected
ot tha Proparty Insured agninst loss by fire, hazarda included within the 19rm "extended coverage” and any
other hozatds, Including floods or flooding, for which Londer requires insurance. This insurance shall be
maintiined in tho amounts and for the perivds that Lender requires. The msurence catrier providing he
Instrance ahall be chosen by Botrower subjact to Lender's spproval which shall not be unreasonably withheld.
It Borrowar falla to maintain coverage describad above, Lendor may, nt Lendet’s option, obtain covatage to
protoct Londar‘s righte in the Property in accordance with Paragraph 7.

All Insuronce policias and renewals shall be accaptable to Lender and shall include o standard moitgage
clausn, Londer shall have the right to hold the policies and renawals. I Lendar raquites, Borrower shall
promptly give to Lendar oll receipis of pald premivms and renewal notices. In thoe event of loss, Borrower shall
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L givu prompt notico to the insurance corrier and Lender, Lender may make proaf of loss il not made promptly by
: Borrowaer,

) Unlass Lender and Borrowar atherwise agrae in writing, insurance proceeds shall be applied to restoration
.ot ropair of the Property damaged, if the restoration ar repalr is economically feasible and Londer's sacurity Is
.+ not lessened, If tho restoration or ropalr is not econamically feagible or Lender's sscurty would be lessened,
the insurance proceeds shell be applisd to the sums sacured by this Security fnstrument, whether or not then
due, with any excess paid to Borrower, ! Borrower abandons the Property, or does not answer within 30 gays
a notice from Lender that the insurance carrier has offerad 1o settle & claim, thon Lender may collect the
insurance proceeds. Lender may use the proceeds to rapair or restore the Proparty or to pay sums secured by
this Security fnstrument, whather or not then due. The 30-day pariod will begin when the natice is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due data of the monthly payments referred to in Paragraphs 1 and 2 or change tho
amount of the payments. |1 under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance polictes and procesds resulting from damage to the Properly prior to the acquisition shall pass 1o
Lander to the extant ot the sums secured by this Security Instrument immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leassholds. Boriower shall ocoupy, establish, and use the Property as Borrower's principal residence within
sixty days alter (pa execution of this Securlty nstrument and shall continue to occupy the Property as
Borrower's principe! msidnnce for at lenst one year after the date of occupancy, unfess Lender atherwisa
agrees in writing, whick-eonsent shall not he unreasonably withheld, or unless extenuating circumstances axist
which are beyond Burrewar's control. Borrower shall not destroy, damage or impsir the Property, aellow the
Property to deteriorate, or crmmit waste on the Property, Barrower shall be in default if any forfeiture action
of proceoding, whether civii o7 ariminal, is bagun that in Lendsr’s good faith judgment could result in torfeiture
of the Property or otherwise matarially impalr the llan greated by this Security Instrument or Lender's security
mterast. Borrower may cure such prosfault and reinstate, as provided in Paragraph 18, by causing the action or
proceading to be dismissed with a-raliig that, in Lender’s good faith datarmination, precludas fortelture of the
Borrower’s interast in the Property or other material Impairment of the lien created by this Security instrument
or Lender's security interest. Borrower chail also be in default if Borrower, during the loan application process,
gave materially talse or inaccurate informedon or stataments to Lender {or tailed to provide Lender with any
matarial informetioni in connactlon with s oen evidenced by the Note, including, but not limited to,
reprosentations concarning Borrowar's occupapcy-ol the Property as @ principal residance, If this Security
Instrument is on a Ieasehold, Barrower shall gomply 2xith all the provisions of the lease, |f Borrower acquires
fag titla to the Proporty, the lensehold and the fee ttle shall not morge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights In the Property, if Borrawer lails to perform the covenants and
agragmants contninod in this Security Instrument, or there’ 1o fegal proceading that may significontly alfuct
Lender’s rights in the Property (such as a proceading in bankrupiey, prohate, for condemnation or forlgiture or
to anforce laws or ragulations), then Lender may do and pay for :whatover is hacessary to protect the value of
tho Proparty and Lender's rights In the Property. Lender's actions mey include paying any sums secured by o
lien which has priority over this Security Instrument, appearing in fowrt, paying reasonabie attorneys’ fees and
entoring on the Property to maka repairs. Although Lander may take acaon under this Paragraph 7, Londer
daes not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall beceiss additional daebt of Borrower
socuract by this Securkty Instrument. Unless Borrower and Lendor agres 1o ‘othwr tarma of payment, thesoe
amounts shall bear interest lrom the date of disbursament ot the Note rate and shall be payoble, with interost,
upon notice from Lender to Borrowar requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance o8 o condition ot mighing the lopn secured
by this Secunty Instrument, Borrowor shall pay the pramlums roaguired to maintain the riordagae mswrance in
offuct, If, for any roason, the mortgage insuranco covarage ragulrad by Londer lapsey or coesos 1o be in affect,
Borrowor shafl pay the premiums roguired to obtain covarage substantlally equivalent 1o e mortgage
msuronco provigusly in offoct, at o cost substantinlly equivaient 10 the cost to Borrower oi the mertgage
tsuranco previously in offoct, from an allernate monpogo insurer approved by Lender, 1 substamtiolly
aquivalont mortgnge insurance covorage is not avattable, Borrowor shall pay to Lendar ooch month a sum oquol
1w ong-twellth of tha yearly mortgago insurance pronvum being poid by Borrowar when the insurancu coverage
Inpsod or coasad to b in ollect. Lendor will accept, uso and rotain these payments as a loss reserve in flou of
mortgago insuranco. Losy resarve payments may no longpor bo roquired, at tho option of Lendor, il mortgage
ingurance coverage {in the amount and far the poriod that Lander requires) provided by an insurar appraved by
Londur again becomos avallablo and {8 obtoined. Borrower shall poy the premiums roquired 1o malntain
morigago insurance in affect, or 10 provide a loss rosorva, until the requiremont for mortgage insuranco ende in
pecordance with any written agreemant betwoeon Borrower and Lendor ar applicablo 1aw,

9, Inspoction, Lendor or its agant may make rensonable ontrivg upon and inspoections of tho Property,
Lundoe sholl give Borrower notice ot tha tma ol or prior to nn inspaciion spocilying raasenable causo ftor tho
inspaction,

10. Condamnation, The procoods ot uny swurd or clalm for damages, diroct or consoguontial, in connuaction
with any condomnation ar othar taking of any part of tho Proparty, of lar conveyance in lleu of conduomnation,
are horoby nssignod and shall be pald to Londor,
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in the event of b total taking of the Property, the proceeds shall be applied to the sums secured by this
Sscurity instrument whether or not then due, with any excess paid to Borrower. In the event of a partial takings -
of the Property in which the fair market value of the Property immediately before the tuking is equal to of
groater than the emount of the sums secured by this Security Instrument immediately before the 1aking, unless
Borrower and Lender otherwisa agrae in writing, the sums secured by this Security Instcument shell be reduced
by the amount of the proceeds multiplied by the foliowing fraction: {a} the total amount of the sums secured
immediately befora the taking, divided by (b} the fair market value of the Property immediately beforo the
taking.. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value ot the Property immediately before the taking is less than the amount of the sums secured
immadiately before the taking, unless Borrower and Lender otherwise agree in writing or unioss applicable law
otherwiss provides, the proceads shall be applied to the sums secured by this Security Instrument whether or
not tha sums are then due,

it the Property is abandonad by Borrower, or if, aiter notice by Lender to Borrower that the condemnor
offers 1o make sn award or settie a claim for damapes, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lander is authorized to collect and apply the proceeds, at its option, either 1o
rdestoraripn or repsir of the Proparty or to the sums secured by this Security Instrument, whether or not then

ve.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tiwe due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paynicnis

11. Borrower Not Aelosdaed; Forbearance By Lender Not a Walver, Extension of the time for payment or
moditication of amortizatior of the sums secured by this Security Instrument granted by Lender o any
successor in intarast of Borrowar shall not operats 1o release the liability of the original Borrower or Borrawes's
successors In interest, Lender shzit not be required to commance proceedings against any successor in interest
or refuse to extend time for paymei or otherwise modify amortization of the sums secuted by this Securnity
instrument by reason of any demard made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any Jight or remedy shall not be a waiver of ar preciude the exercise of
any right or remedy,

12. Successors and Assigns Bound; Jokit /ind Several Liability; Ca-signers, The covenanis and agreements
of this Security instrument shali bind and bencfit' the successors and essigns of Lender and Borrower, subject
10 the provisions of Paragraph 17, Borrower's covenants and egreements shall be joint and several, Any
Horrower who to-signs this Security Instrument but ds3s not execute the Nota: (a) is co-signing this Security
Instrument only to mortgage, grant and convay tiat Llofrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally cbligated to pay the sums secured by this Security Instrument; and
(c} agress thet Lender and any other Borrower may agree to extend, modify, forbear or make any
accomn:odmions with regard 1o the terms of this Security Jastrument or the Note without that Borrower's
congent,

13, Loan Charges. if the loan securad by this Security Instrumeri is subject 10 a law which sets maximum
toan cherges, and that law is finally interpreted so that the interest or ather loan charges collected or fo be
collected in connection with the loan exceed the permitted limits, then:'{a) any such loan charge shall be
reducad by the amount necessary to reduce the charge to the permirteu limit; and (b) any sums already
collected from Borrower which exceeded permitted fimits will be refupdec-to2orrawer. Lender may choose o
make this refund by reducing the principal owed under the Note or by making ¢-divect payment 10 Bortower. it
# refund raduces principal, the reduction will ba treated as u partial prepaymens without any prepayment
churge under tho Note,

14. Notices, Any notice 1o Borrower provided for in this Security instrument shali be given by delivering it
or by malling 1t by first class mall unless appliceble law requires use of another metiod. The notice shall be
diracted to tho Property Address or any other address Borrower designates by natice to Lzpder. Any notice to
Lendsr shall be given by first cless meail to Lender's address stated herein of any cin:r ‘address Lender
designates by notice to Borrowar, Any notice provided for in this Security Instrument shali be Ganmed 10 have
bean given tc Borrower or Lender when glven as provided in this paragraph.

16. Governing Law; Severability. This Security (nstrumant shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
fhstrument or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effact without the conflicling provision. To this end the
provislons of this Security Instrumaent and the Note are declarad 10 be severabia.

16. Borrower’'s Copy. Borrowar shall be given one conforined copy of the Note and of this Security
lstrument,

17, Tronsfer of the Property or a Benaficial Interast In Borrower, If &ll or any part of the Properly or any
intarost in it Is sold or transferrad {or It a beneficial Interest in Borrower is sold or transterred and Borrower is
not a natural persont without Lender's prior written consent, Lender may, at its option, require immediate
payment {5 full of all sums socured by this Security instrument. However, this option sholl not be exercised by
Lender if exarcise is prohibited by federal law aa of the date of this Security Instrumant,
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¢ o 3 Londoe nxorcison thig option, Landor shaoll glve Borrowor natico of aeealerntion, The notico ahall provide »
- pticdd of qot lags than 30 days from the dute the notice is deliverod e moliod within which Borrawar must poy
- St sums socurod by this Seeurity Instrumont, It Borrowar foils to pay thuse sums pinr 1o o oxpirntion of thix
;mnuz! kendor may invoke any remodios parmittod by this Socurity instrumant withouwt furthor notico ot
" dumand on Baecowar,
18, Barrowar's Right to Ralnstate, 11 Borrowor moats cortdn conditions, Borrowsr shald hava tho right 10
mwn anforcatnunt of this Security fngtrumunt digeentinuad mt sy timo prior 1w tho waeliar o (&} 5 doyy {or
. such other patiod oy applicatiy law moy spocity for rainstatermoent) botora anlo of thy Propunty pursunnt (o any
pawnr of solo conteinud In this Socarity bwtrument; or () antty of o judgoient anforcing this Socunty
nsteununt, Thoge conditions ore thot Borrowor: () pays kondaer all sums which than would bo dua under this
Spcurity Instrument and the Noto ay il no scooloration had occurred; (M cures any dulnult of any ethur
covanknts ar agreomonts; [¢) pays oll oxpengog incurred in onforcing this Socurlty Instrumaent, including, hut
nol limitod to, reasonablo attorneys’ foes; and (d) takes such oction as Lender moy roasonably require to
asswre that tho lon of s Security Ingtrumuont, Londer's fghts in the Property and Borrowaer's ohligmion to
pay the sumg gsaeured by this Security Instrumont shall continue unchangsd, Upon reinstatoment by Bofrowet,
this Security Instrursant and tho obligations socured horeby sholt remaln fully offuctive o8 i no acceleration hod
oeeurred. Hawevor, (Ihis gt o roingtate shall not apply in tho case of necoloration undoer Paragraph 17,

19. Sale of Note; Zhunge of Lean Servicor. The Noto or o partial Interast In the Note (togothor with thig
Saeurity lnstrumoent) may_ wn sold one or more times withoul prior notice to Borrawor, A salo may rosult in o
chango in tho ontity {knowa 25 tho "Loan Sorvicor”] that collects monthly payments due undor the Noto and
this Socurity Instrument. Thare =iso may bo one or more changos of the Loan Servicer wvelnied 1o o salo of
the Noto, 1t thore is o change of 4w Loan Swervicer, Botrowar will be glven writton notice of the change in
accordanco with Paragraph 14 above and npplicablo law. Tho notice will stata the name and addross of tho
now Loan Servicor and the address to walct paymenmy should bo made, The notice will also contnin sny othor
information required by applicable law,

20. Hazordous Substances. Borrower shal-not causo or permit the prosence, uss, disposnl, siorage, or
rofoase of any Hazardous Substances on or in tha#roparty. Borrower shall not do, nor allow anyone olse to do,
onything atlacting the Property that 1s in violaticn of.any Enviranmental Law, The procoding (wo sentences
shall not apply to the prosence, use, or storage on the Property of smoll guantitics of Mazardous Subsiances
that are genarally racognized to be approprieta to normal ragidential uses and to maintenance of the Property,

Borrower shall promptily give Londer written notice of ‘apy investigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency ar private pasty involving the Froporty and any Hazardous
Substance or Environmantat Law of which Borrower has actusi Knuwladge, 1 Borrower learns, or is notified by
any governmental or regulatory outhority, that any removal or ctiar remedietion of any Hazardous Substance
allucting the Property is necessary, Borrower shall promptly take all hecessary remadial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substarcas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keissans, oiher flammable or toxic
petrolsum products, toxic posticides and herbicides, volatile solvents, materals containing ashestos of
formaldehyde, and radioactive maoterials, As used in this Paragraph 20, "Environmesial Law” means f{ederal
laws and laws ol tho jurisdiction whure the Property is located that refate to haalth. s2/ety or anvironmental
protoction,

NON-UNIFORM COVENANTS. Borrcwar and Lendpr further covenant and agree as follows:

21. Acceleration; Romedios, Lendar shall give notice to Borrower prior to acceleration following Borrowar's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unlegs applicable law provides otharwisel. The notice shall specify: (al the default; (b} the action required to
cure default; {c] a date, not lass than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before the date specified In the notice may
result in accelsration of the sums securad by this Security Instrument, foreclosure by judiclal proceading and
sale of tha Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceading the non-gxistence of a default or any other defenss of Borrower to
acceleration and foreclosure. If the default is not cured on or hefore tho date specified in the notice, Lender at
its option may roquire immediate payment in full of ali sums secured by this Sacurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied 10
collect all expenses {ncurred In pursuing the remadies provided in this Paragraph 21, including, but not limited
to, roasonsble attorneys’ feas and costs of title evidence, Form 3014 8/80 (uage 5 of 6 poges)
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22. Release, Upon poymant of all sums socured by this Security Instrument, Lender shall release thig
Saecurity Instrument 1o Borrower. Borrower ehall pay any recatdation costs. Londer may charge Borrower o 168
for relensing this Security Instrument, but only it the {oe is paid 1o a third punty for services rendered and the
chorging of the feo Is permittod under applicable law,

23. Waiver o Homestead. Borrowar waives glf tight of homostead exonsption in the Property.

24, Riders to this Seourlty inatcument. € one or more riders aro executed by Borrower and recordsd
together with this Security Instrument, the covenants and agreements of aach such rider shall be incorpormad
into and shall amond and supplement the covenants and agresments of this Security Instrumem as if the
ridor(s) wera a part of this Securlty Instrument. [Check applicable tine(s)]

_.X__ Adjustable Rato Ridor ___ Condominium Rider A 1.4 Family Rider

"™ Gradusted Payment Rider  —___ Plannnd Unit Developmens Rider ~ —_~ Biwookly Fayment Rider
Ballvon Rider —___ Rate Improvement Rider . Second Home Rider

" Otherls) Ispecity)

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security
Instrument and in any vider(s) executed by Borrower and recordad with it,

Witriasses:

éu"--——-__.._ {Seul}

--Bottower

iSeel)
~Botrovrer

{Seal)
--Borrower

{Seal}
--Borrower

{Space Balow This Line For Acknowledgment;. .

State of lilinois, C“E@f&mumy 88!

, %(&Q‘PJ‘\ IRNE WERAN A ; a Nola‘w Public_in
and for said county and stiri, do herehy certi&jthatﬂ‘ “‘i‘g \.;QMQ ) A -.,.’,pwﬂ ; w’.’%

e N O Q«Qh - ouv ="\ o
personally knbwn 10 me to be the same persdbnis) wiose name(s} subscribed to the feipgoing instrument,
appeared bafors me this day In person, and acknowledged that “+n Y
gigned and dellvared the said instrument as .ln,,-e—,ig‘ﬁ‘:q O frea and volumery acy, for the
usas and purposas therein set forth.

. Y
Given under my hand and officia) sea), this "=, day of Mace b { qu ,

My Commission expires: A S - S~ 20010 Q_@QQ\QOA I ((LA——- ——
Notafy Public

This instrument was prepared by:
DIANE C PEARSON . .
6560 EAST ALGONQUIN ROAD "OFFICIAL SEAL"

SUITE 106
SCHAUMBURG, IL 60173 COLLEEN M. QUINN

NOTARY PUBLIC, STATE OF ILLINOCIS
WY COMMISSION EXPIRES 12/6/2001 Form 3014 9190 ipape 6 of 6 pages)
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) ADJUSTABLE RATE RIDER MTA 31

Loan No.: 1.8%6883-1 {12-MTA Index - Rate Caps) 2313
bP

o THHS ARJUETA RATE NIDER Is imndo thiy 3rdd (Inr of March, 1998 e
insorporated Into and siall Bo dugmad to amond pind supplomant the Motiguge, Quod of Trust of

Socurity Ovod {thu "Gazdrity [ngttument®) of the same daiv glvan by the undurgignod fiha
"Borrowor") W socure Borroear's Adjustabla Rotg Nota (the "Nole™
Washington Mutunl Bank, ¢4

(the "Londor”t of the saimo dae it caovering the property doseribod in tha Socurity [nstrimon

andk logatud ot
4120 N HARDING AVE, CHICAGO, Il. 80818
[Proporty Addrunn)
THE NOTE C | ’ )
AND THE MONTHLY FQ’Y{MENI. THE TIOTE LIMITS THE AMOUNT

T R
INTEREST RATE CAN AT ANY OnE TIME AND THE MAXIMUM RAT
BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o uw ¢ovenonls angd sgrowments iade v the
Sacurity Instrumont, Borrowur and Landor turthor covesesd und nfiron a8 tollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Nate providey for on Ioitinl Intorest rate of  6,628% . Thu Nuota provides {or changes in
the intwenst rato and tha montkly pnymaonts, ss follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Chango Datos

Tha intarest rate | will pay may shongo on tha ekt day ol Qpril, 2001 Sy on
that doy overy 12th momh tharoeftor, Eoach dato on which my intoriet rate could ehungo g collod
o "Change Date”

gl] ho Intox . ,

aginning with tha Flest Intarest Rate Change Datn, my imorest rite will Lo husad on nn indox.

Thy "tndox” 1o tho Twaolvo-Month Avuucj;u dotarminog a8 got torth bolow, of Yomonthly yioldy
("Monthly Yiokis"i an oatively teadad Unitad States Treasury Soscuritios adjuitod 10 o constont
maturity of ano yoor as publishod b? tho Fodarnl Roserve Board i tho Fadural Rese,vs Statistical
Ruloose ontitled “Soloctod {ntoragt Rates (G, 131" Tha Twelvo-Month Avoragu i’ dalsrmined by
adding togothar tho Monthly Yiolds for the most rocont twulve monthe and dividing 4y 12, The
njwsl Crucunt Ilndioa fipuro avaitablo as of 15 diys butora vach Interos) Roto Chango Onta s callud
iho "Currant indox."

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

UEHDZNOY (N LAR! (page 1 of J pages)
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%

H the Index Is no lenger available, 1he Nota Holder will choose o now index and o new rale
differontiol to raault In & rate similar (o the rote in offec! at that time. Tho Note Holder will give me
notica of this choico,

C} Celculation of Changes

olore aach Change Dato, 1the Note Holder will calcuiate my new intarest rate by adding
2,876 porcentenge points {  2.876% ) to the Current Indox. Tha Nots Holder will then
sound tho result ot this addition 10 tho nearost one-thousandth of one porcentage point {0.001%).
Subjoct 1o tho llmits stated in Soction 4(D} below, this rounded amount will ba ny new inturest
rata ytll the naxt Change Date,

Tho Noto Holdar will thon detarmine the amount of the monhly sayment ihat would be
autficlem 1u vapoy the unpaid principal that | am expecied to owe ot the Chanpe Date in full on the
Maturity ‘Duto st my now Interosy rate (n substantially equal paymonts, The result of this
celeulutlon will 2a thy now smount of my monthly paymant.

D) Limity on Interast Rate Changes

The interedt roto | am required 1o pay ot the fitst Change Date will not be greater than

8.828% or lesvithon  4,828% . Thereatter, my interest rate will never be increaged of
dacransod on any si:gis Chonga Dote by more then two percaniage points (2.0%) from the rate of
interost | vava baan payiag tor the precading twelve months, My irtorest rme wilt never ba grantar
then 10,760%

{E) Effwctive Date o) Chargss

My now Intoros! rate will brcme effoctive on cach Change Data, | will pay the amount of my
naw monthly peymant beginning on the firsl monthly payment dmae after the Change Dato until the
senount of my monthly payment changas agaln.

(F) Notice of Changes _

Tho Note Holder will daliver or mal o me a notice of any changes in my interost rate and the
amount of my monthly payment bofore thy sffactive date of ony change. The notice will includs
information roguired by law to be givan e and atso the title and talephore number of a person
who will answor any question | may bove ragarding the notice,

8. TRANSFER OF THE PROPERTY OR A BENEr'CIA!, INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s arended to read as follows:

Tranefor of the Property or a Boneficiel Interast in/do-rower. 1f all or any part of the Propeny or
any interost in it is sold or trangforrod {or i a boneficial intorest in Borruwer is sold or 1ransforred
and Borrower lg not u natural porsanl without Lender’'s 4tio; written conseny, Lendar may, ot its
ﬁptlon, ruquiro immediote payment in full of all sums”sscured by this Security Instrumant,

owaver, this option shall not bo oxercised by Lender il excrcise 2. protibited by fedesal low as of
‘tho dnte of this Socurlty Instrumant. Lendor also shall not axirciee this option if: (a) Borrower
cousoy to bo submitted to Lender Information required by cender 1o evatuete the intended
tronsfores 8y Y & new loon woera being made to the transferec; . ond (b] Lender repsonably
tatorminus that Londar's socurity wlil not be impnired by the loan assuroption and that the risk of
a hrapch of any covenant ar agraamaent by ihis Security instrument is neezsiabie 1o Lender,

' To tho extent parmitted by applicoble luw, Lender may charge & reasuna®lo ien as a condition
10 Londor's consont to the joan assumption. Lender may also require the yvonsferee to sigh en
assumption agreemunt that is acceptable to Londer and that obligates the transfe/ec to keep all the
promisos ond agresmonts made in the Note and in this Securlty Instrument. Borrawer will continue
0 lblﬁ obligated under the Note and this Security Instrument unless Laender relesses Gorrower in
willing,

(page 2 of 3 pagea!
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AP Lander exercises the option to raguire immedinte payment in full, Lender shall give Borrowar
notice of acceleration. The notice shali provide a period of not less than 30 days from the dato ths
natico is dalivared or mallod within which Borrower must pay all sums secured by Lhis Sacurity
Instrumant. |l Borrower {ails to lmy these sums prior to the oxpirntion of this poriod, Lander may
gwoku any romedies permittad by this Security Instrumant witheut furthae notica or demand on

OIrowor.

BY SIGNING BELOW, Borrower accopts and agraes to the torms and covenants contained on both
sides of thisadjustablo Rato Rider,

N/ . . :
N -@ e S g i |
e T U LT s S S Ll s
JONG Y{Q).E@ YDU!&{I'Q HEE LEE

{Snal) - (S0

{Seul) {Sun)

15ign Original Qoiy)

fivege ot Epages)

Y of
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY FPIDER is mada this 3rd day of March, 1998 and s
incorporated inte andshni ba deemod 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Seourity Instrument”} of the same date given by the undersigned (the
"Borrower”} 1o secure Burrower's Nate (o
Washingten Mutual Bank, FA

{the "Lendar"} of the samea date ana covering the property describad in the Security tnstrumen

and located ot
4120 N HAROIIG AVE, CRICAGO, 1L 60618
iFraperty Address|

1-4 FAMILY COVENANTS. In addition (o the covensnis and agreements mada in the Security
fnstrumant, Barrower and Lendor further covenant snd agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUITY INSTRUMENT, o

In pddition to the Proparty describad In the Sacuit’y Instrument, the following items are added
to ihe F‘ropert_r.duscnpnon, and shell also constituiethe Property coverad by the Security
nstrumant! building materlals, appliances and goods of ‘evary nature whatsosver now or hereatter
located in, on, or used, or intended 1o be used in connection with the Property, including, but not
limitad to, those for the purposes of supplying or distribusiiig heating, cooling, electricity, gas,
wator, air and light, flre provention and extinguishing apparsiwus, security and access control
apparatus, plumbing, bath tubs, woter heators, water closets, sinks, anges, stoves, refrigerators,
dishwashers, dispasals, washars, dryars, awnings, starm windows, ctorm doors, screens, blinds,
shades, curtains and curtain rods, sttached mirrors, cabinets, pansiling and attached floor
covarings now of haroalter attached ta the Proparty, all of which, ineiling replacements and
additions tharata, shafl bo deamod to be and romain a part of the Property covered by the Security
instrument. All of the foregeing together witit the Property described in the Gucurity Instrument (or
the leasahold gstato if the Security Instrument is on a leasohold) are raferraa 1o iy this 1-4 Family
Rider and the Security fngtrumaent as the "Proparty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, . _

Borrowar shall not seek, tgreo to or mako & change In the uge of tho Property.or ils 2pnmﬂ
clussifications, unloss Lendor has agroad e writing 10 the change, Borrowor shall comay) with a
léwws:, ordinances, rogulations and roquirements of any governments! body applicaisie o tho

roparty,
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE 1 - 4 FAMILY RIDER - Fnanrde Mao/Froddio Mac Unlforms iistramaon Forme 170 190 fpage 1 of X pages)
UEOPRNOW (RN
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C. SUBORDINATE LIENS. . ) .
Except as permitted by fedars) law, Borrower shall not allow any lien inferior to the Security
Instrument 1o be perfacted ogainst the Property without Lender’s pricr written permission,
D. RENT LOSS INSURANCE. . _
. Borrower shall maintain ineurance ageinst rent loss in addition to ather hazards for which
insurance is required by Uniform Covenant 6.
- E. "BORROWER'S RIGHT TO REINSTATE" DELETED,
, Uniform Covenant 18 is delated.
F. BORROWER'S OCCUPANCY, . .
Unlass Lender and Borrowsr otherwise agree in writing, the first sentencs in Uniiorm Covenamnt
6 concerzany Bosrower's occupancy of the Property is deleted. Al remaining covenams end
~agresments sa1 forth in Uniform Covenant B shall remain in effact,
-G. ASSIGNMEMT OF LEASE;S. ,
Upon Lerde!’s request after default, Borrower shall assign to Lender
all lanses of the ™rcperty end all security deposits made in connaction
with leases of the fionerty. Upon the essignment, Lender shall have the
right to modify, extone cr terminate the existing leases and 1o execute new
leases, in Lender’s soio uescretion. As used in this parsgraph G, the word
‘lease’ shall meen ‘subleres’ if the Security Instrument is on a teasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT 0 RECEIVER: LENDER IN POSSESSION,

. Borrower sbsolutely and unconditionally i1ssigns and transfers to Lender sl the rents and
revenues ("Rents”) of the Property, regardiess oi “v whom the Rents of the Property are paysble.
Borrower authorizes Lender or Lender's agents to oziluct the Rents, and agrees thst each tenant of
the Property shall pay the Rents to Lender or Lender’s zpants. Howevar, Borrower shall raceive the
Rents untll (I} Lender has Ewan Borrower notice of ‘de/eult pursuant 1o paragraph 21 of the
Security Instrument and (i} Lender has given notice to thy 1anent(s) that the Rents are to e paid
to Lender or Lender's agent. This asslgnment of Rents cons:itutes en absolute assignment and not
an assignmant for additional security only, ) .

. it Lender gives notice of brench to Borrower: (i} all Rents receiver by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 10 be appird o the sums secured by the
Security Instrument; (li) Lender shall be entitled to collect and receiva all of tha Rents of the
Property; (ill) Borsower agrees that each tenan of the Property sheil pay all Rents due and unpaid
to Lander or Lender’'s agents upon Lender’s written demand to the tenunt; fivl unless applicable
faw provides otherwise, all Rents coilected by Lender or Lender’s agenis sieil be applied first 10
the costs of taking control of and managing the Property and collecting the Rerts, including, but
not limited to, attorney’s fees, rocelver’'s fees, premiums on receiver’'s Jomds, repsir and
malintenance costs, insurance premiums, taxes, assessments and other charges-ur tra Property,
and then to the sums secured bg the Security Instrument; (v} Lender, Lendar's zgents of any
judicially appolnted recaiver shall be llabie to account for only those Rents actually received; and
{vi] Lender shall be entitled to have a receiver appointed to take possassion of and metage the
Property ar:d collect the Rants and profits derived from the Property without any showing as o
the inadagquacy of the Pronerty es security.

¥ the Rents of the rtgaeny ara not sufficient to cover tha cosis of takin;i contrel of and
managing the Property and of co!!ecting the Rents any funds expended by Lender for such
purposes shell hacome indebtedness of Borrower to Lendar secured by the Security Instrumem
purgiant to Uniform Covenant 7,

ipnge 2 of 2 pages!
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Loann No.: 1-B86863.1

Borrowar rprasonts and warranta thut Borrowor has not oxncuted ony prior nasignmont of the
Ronts and hes not andd will not porform uny act that woukd provent Londer from oxoreising i
rights unduor this poragraph,

Lundur, or Landor's agoents or o Judiclally appointod roceiver, sholt not bo roguired to antw
upon, take control of or muintain the Propuerty botore or aftar giving natice of dofault to Borrowar,
Howaovor, Londer, or Londor's agonts or o judicially appointed rocolvor, may do so at any tima
whan a dofault occurs, Any upplication of Rents shall not cure or walve any dofault or invalidoto
any othor right or romody of Londer, This nssignment of Ronts of tho Property shall tenminmo
whan all 1he sums seeuro bg tho Socurity Instrumaont aro paid in full,

. CROSS-UGFAULT PROVISION,

Borrowei'a_ dofoult or bronch undor any nota or agreoment in which Londer has an interost
shall b o breneh undor the Socueity Instrumont and Londer may invoke any of the romaodios
parmittod by tho Security Instramaont,

BY SIGNING BELOW, Zorrower accupts and agroes to tho terms and provisions contained in this
1-4 Family Ridor,

|.-’l,;"t-," / - i" ':” K /
gl AT S sa
YOUNG HEELEE ¢

(Seal) </ (Senl}

{Saah} 7 {Saeal)

fpogu 2 o2 poges)




