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MORTGAGE Loan No. 980025150

THIS MORTGAGE ("Securily Instrurient™) is given on March 2, 1998 . The mortgagor is
BERNARDO S§. LAMORENA and SEGUNDINA M. LAMORENA, HUSEAND AND WIFE

("Borrower*), This Security Instrument is given to
METRO-SUBURBAN HORTGAGE CO.

which is organized and waisting under the Jaws of  THE STATE OP ILLINOIS .. ., . und whose
adileess is 3118 W, MONTROSE AVENUE, CHICAGO, TLLINOIS /50618 NYIS
CLesider), Borrower owes Lender the principal sum of
ane Hundrod Forty Thousand and no/1l00-=--- R el "ol e .
Dallars (U8, §  £40,000,00 ),
This debt is evidenced by Borrower's note dnted the same dute as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due amd paysble on Aprid” 10 2028 .
This Sveurity Instrument seeures (o Londor: () the repaymoent of the debt evidenced by ths Neto, with infereat, and all renowuls,
extensions and medifications of the Note; (h) the payment of sl other sums, with interes’, advansed under paragraph 7 1o
protect tho security of this Security Instrument; and () the performmnce of Borrower's covents wnd agreemuents undor (his
Security fnstrument and the Note. For this purpase, Borrowor doos hureby mortguge, gt and convay i Lender the following
deseribed property located in 00K County, Hlinois:
LOT 25 IN BLOCK 3 IN J.E, WHITE'Y RESUDDIVISION OF J.E. WHITE'S ADDITIVN
CUARDENS, HETNG N SULBDIVISION OF LOT “A" IN THE PARTITION OF THE WEST 1/
OF THE SW 1/4 OF SECTION 21, TOWNSHIP 40 NORTII, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOLS,

PIN 13=21-300-022 . .
which hus the uddress of 5636 WEST NEWPORT CIICAGO [Street, Cliyl,

llinois G064l (Zip Code] (" Property Address® )
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this Security Instrument, Londer may give Borrower & nolive identifying the lien. Borrower shall satisty the bien or ke one or
more of tho sctions sot forth above within 10 duys of th giving of notice,

5. Huzard or Property Insursnce, Borrower shull keep thy improvements now oxisting or hereafter erected on the
Proporty insured ngainst Yoss by fire, hoanrds included within the torm *extended covernge” and nny other huzards, including
foods or flooding, for which Lender requires insurnnce, This insuranes shall by maintsined in the umounts and for the periods
thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall nut be unrensonably withheld, 1 Borrowor fuils 1o maintuin coverage described sbove, Lender may, al Lender's
oplion, oblwin coverage to protect Lender's rights in the Proporty in nccordance with paragraph 7,

Al insuranes policies and renewals shill be aceeptablo (o Lender and shall include n standard mortgage clavse. Lender
shill buvo the right (o hold the policies and ronewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitms and renewal notices, [n the event of loss, Borsower shall give prompt notice to the insuranco earrier and Lender,
Lender may make proof of loss it not mads promptly by Borrower,

Unless Lender and Borrower atherwise ngree in wriling, insuranco proceeds shall be applied to restoration or repair of the
Propenty damaged, ilthe restoration or repair is sconomically fensible and Lender's security is not lessened, If the restoration or
repuir is not econemiienlly fewsible or Lender's security would be lessened, the insurunce proceeds shubl be applied o the suns
secured by this Security !nstrument, whether ur not then due, with uny excess paid 10 Borrower, 1§ Borrower abandons the
Property, or does not meewes within 30 diys o notice from Lender that the insurance carrier has offered to settle o cluing, then
Lender may collect the fnseisnee proceeds, Londer muy use the proceeds to sepuir or restors the Properly or (o pay sums
secured by this Security Instruiners, v iether or not then due, The 30-dny period will begin when the notice is given,

Unless Lender and Borrowe: ihenwise agree in writing, any application ol proceeds to principal shall not extend or
postpong the dug dite of the month 7 payments referred o in paragraphs 1 and 2 or chunge the umount of the payments, 1f
under paragraph 21 the Property is nequirer by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumuge 1o the Property prior (o the seyuisition shall pass to Lender o the extent of the sums seeured by this Security Instrument
immedintely prior to the aequisition,

6. Occupancy, Preservation, Maintenance sad Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, esinblish, and use the Property @ Porrower's principul residence within sixty days alter the execution of
this Security Instrument and shall continue to oceupy the Froperty us Borrower's principnl residence for at lenst one year afler
the date of occupancy, unless Lender otherwise agrees in wriang) which consent shall not be unrensonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's <oatrol. Borrower shall not destroy, damage or impuir the
Property, aliow the Property 10 deteriorate, or commil wasts oti-ihe Property. Borrower shall be i default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerded™s good faith judgment could result in forfeiture of the
Property or otherwise malerially impair the lien created by this Security dpatrament or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in paragruph 18, by causing-thaaction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Securily Instrument or Lender’s security iriesast, Borrower shull ulso be in default if
Borrower, turing the loan upplication process, gave materially false or innceurate inforipuzion or statements fo Lender (or fuiled
to provide Lender with uny material information) in connection with the loan evidenced k-l Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us n prineipal residence, (Fihis Security Instrument is on a
lensehold, Borrower shall comply with all the provisions of the lease. [f Borrowver acquires fue-title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is o Jegal proceeding that may significantly affect Lender's rights in <h2 Broperty (such as u
proceeding in bunkruptey, prabate, for condemuution or forfeiture or to enforee laws or regulutions), then onler mny do snd
pay for whitever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying ny sums securcd by a lion which has priority over this Security Instrument, appearing in court, puying
reasonuble attorneys’ fees and entering on the Property 1o mike repairs, Although Lender may tuke nction under this paragraph
7, Lender does not have to do so.

Any wmounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Securify Instrument, Unless Borrower and Lender ngree to other teems of puyment, these amounts shall bear interest from the
date of disbursement al the Noto eate nnd shatl be puyable, with interest, upon notice from Lendor o Borrower requesting
pryment,

8, Morigage Insurance, If Lender required mortgage insursnce as 1 condilion of making the lonn secured by this Security
Instrument, Borrower shall pay the premiums requiced 1o maintain the morigage insusmnes in offect, 1, Tor any reason, the
mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiums required Lo
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© 0 Lunder's address stated horoin or any other mldress Lendor dosignates by notlee 10 Boreower, Any nolice provided for in this

Security [nstrumont shull bo deomed (0 have besn given ta Harrower or Lender when glven an provided in 1his puragraph,
18, Governding Luw; Severability, "T'his Security {nstament shall be governed by Tederul law und the law of the

, Jurisdiction i whieh the Froperty is Jocated, Tn the ovent thit any provirion or elido of thin Security Instrament or the Nolg

.1

conflicts with wpplicubly law, sueh condbiet shell not affeet other provisions of is Security steamont or the Note which can be
piven offect without the conllicting provision, To this end the provisions of this Security Insteument and the Note ure declired
t e sgverublo,

16, Borrower’s Copy, Borrower shiall bo given ono conformed copy of the Note wnd of this Security Instrament.

17, Teanster of the Propeety or w Benetlelat Inteeest fn Borrower, I all ot uny part of the Property or any interest in it
is sold or transforred (o i w benoticial interest in Burrower s sold or Ganslorred snd Borrower ix ot o maturs) persan) withon
Londor's prioe written consont, Lender may, ab its option, require immedinie payment in ful) of gl simw secured by thiv
Seeurity Instrumunt, Howover, this option shill not bo oxereised by Lendor i uxerciso is prohibited by federnd law us of the dute
of this Securily Instrument,

IF Lendor oxravises thin option, Lender shall give Boreower notice of aeeelerstion, ‘e sotlve shubd provide a period of nol
less thun 30 days fron the date the notieo s delivered or mailed within which Borrower must pay afl sums secured by this
Seeurity Jnstrument, i 3orcowor [wils 1o puy tiese s prive 1o the expication of this period, Lender mny invoke any remedies
pormitted by this Sceuritsimtrument without further notive or domand on Borrower,

18, Borrower's Right 4 Reinstate, I Borrowor meots cortnin comditions, Borrower shall have the right to have
entoreoment of this Secunity Trsteanent discomtinued g ity time prioe t the vmbior of: (n) 5 duys {or such other period us
applicublo Tnw may speeily for reinsitament) bolore sule of the Property pursuant 10 wny power of sule contained in this
Security Instrament; or (b) eatey of # judgimest enforeing this Security Instramont, Those comditions aro that Borrowser (1) pays
Londer st sums which then workd do dagaandor this Security Insisiment wnd the Note as i no aceelerstion hid oeeurred; (b)
cares way delimlt of any other covenunis or vgrecments; (¢) pays all expenses ineurred in enforcing this Security Instriment,
inchnding, Tl ot limited to, reasonable aftorrsysSon; wnd () tkes sueh etion ws Lender muy ressonahly require lo assur
that the lien of this Seeurity lostrument, Londer's-ciginy in the Property and Borrower's obligntion to pay the sums secured by
this Sceurity Instrumont shall continie unchunged: Vo coinstmoment by Horrower, this Svcurity Instrument and (he
ubligntions seewred heroby shall remain fully effective ws it poaccoteration hnd oceiicred, However, this right to reinsine shull
not apply in W cose ol aceelerntion undur puragraph 17,

19, Sule of Note; Clunge of Lown Servieer, The Not o2 a partind interest in the Note (ogether with this Security
Tnstrument) may b sokl ons or more times withowt prior notice o Qodeower. A salo iy resnlt in » change in the enlity (known
us the *Logn Servicer™) that collects monthly puythents duw under the'Neqwand this Security Instroment, There wlso may be one
ar more changes of the Loan Servicer unreluted to o suly of the Note, [ thers is g change of the Loun Servicer, Borrowur will be
given written aotice of the change in accordance with parugraph 14 sbove and argeable law, The notice will stats the nanwe and
alddress of the now Lann Servicer and the nddress to which payments should se mpde, The notice will also contuin uny other
information required by applienblo law,

20. Huzardous Substunces, Borrower shail not epmiv or porinit the presence, xsc disposal, storage, or release of any
Huzaedous Substances on or in the Property, Borcower shall not do, nor allow sayoe cise (o do, anything aftecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall pat apply lo the presence, use, or
storage an the Property of smull quantities of Hazardous Substances that are generubly recopnized to b approprisle to normal
resicentinl uses and (o maintenance of the Propurty.

Barcower shal! promptly give Lendor writlen notice of way investigation, chim, denumnd, lswseil_or other action by any
governmental or regulstory ngency or private purty involving the Property snd any Huzardous Substance or Savironmental Law
of which Borrower has nctund knowledge, 1t Borrower learns, or is notified by any governmental or regubitory suthority, thit
any cemoval or olher remedintion of any Haznrdous Substunce affecting the Property is necessary, Borrower shal] promptly take
bl necessary remedinl aetions in accordances with Enviranmental Law,

As used in this paragraph 20, "Huzardous Substances™ nre those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, Xeroseno, olher flammable or toxic petroleum products, toxic
pesticidos and herhicides, volutile solvents, muterials contuining asbestos or formaldehyde, and radionctive matorials, As used in
this paragraph 20, "Environmental Law" means federal luws and laws of the jurisdiction where the Property is located thit
refofe (o health, safety or eaviconmontal proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant nnd agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceelerntion Following Borrower’s hreich
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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