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)
This instrument is a Lomsr Modification Agreement ("Modifica- :;

tion") among The PrivateBank ana.Trust Company, an lilinois banking

corporation ("Lender"), Pinnacle bapk, as guccessor to Suburban

Trugt and Savings Rank, Truatee under ‘Prust Agreement No, 4093,

dated December 18, 1987 ("Trustea") and Leouis B, Scannicchio and

Linda  Secannicchio fleollectively "Guarantora"!'. Trustee and

Guarantors are collectively referred to herein as 'Borrowers,"
RECIITALS:

A, Trustee holds fee gimple title to certain real aosgtate
("Real Estate") commuonly known as 829 South Oak Park Avenue, Oak
Park, Illinois, which is legally described on Exhibit A attached
hereto,

B, on August 27, 1992, Trustee executed and delivered to
Lender a Promissory Note in the amount of $185,000 ("Note") which

avidenced a loan in the amount of 5185%,000 ("Loan"). To secure the
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Note, on August 27, 1992, Borrowers executed and delivered to
Lender the following documents ("Security Documents"):

1. a Real Estate Mortgage and Agsignment of Rents
("Mortgage") covering the Real Estate which Mortgage wag recorded
with the Recorder of Deeds on September 2, 1992 as Document No.
65403%;

a Collateral Assignment of Beneficial Interest in
Land Trusts (*Collateral Aggsigmment®) executed by Guarantors and
accepted by 'vustee;

3, &ic Bnvironmental Indemnity Agreement axecuted by
Guarantors;

4, a Guaranty of Note, Mortgage and other undertakings
axecutad by Guarantory;

5, a4 Security Agreeneau executed by Bovrowers; and

G, Ucc-1 and UCC-2 Financing Statements executed by
Borrowers.,

(oF The Note provides chat interest shall be paid on the
principal of the Note at the Adjustaed Rate, pregapcly nine {(9,0%)
povceent peroannum, for the period from Seprtomber 1, 14¥8 to August
L, 1998, and for the interest rate to adjust on Septemdsr 1, 1998
for the pariod from September 1, 1998 until September 1/2001,
Borrownrg  have requested Lender to vevise the interest rate
applicable to the Noto from March 1, 1998 until sSeptember L1, 2001
to seven and saven-elghths (7,878%) percent per annum,  Lender is
agresable to thig request subject to the covenanty, conditions and

rogtrictiong eontained herein,
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NOW, THEREFORE, in consideration of good and valuable

consideration, the parties agree as follows:

1.  Subparagraphg (b) and i) of the Note are hereby modified
and amended in their entirety and the following provisions shall
apply to all further interest charges and paywents on the Note:

On April 1, 1998, and on the first day of each

sucvending month thereafter, therae shall be paid the

amouiin of $1,505.13, which amount shall be applied first

to interest at the rate of 7.875% per annum and the

balance, afcany, to principal.

2, As further conditions precedent to this Modification,
Borrowers shall:

(a}) pay to Lendcr a fee in the amount of §775 for this
Modification and Lender's expensas for title insurance premiums as
provided in Section 7 hereof;

(b} provide Lender with a title insurance policy or
endorsement to iteg current title insurance policy which insures the
Mortgage as medified by this Modification azia fiyst lien on the
Real Ketate subject only to such exceptions as 4ander shall perwit
and which reflects and insures that Trustee i the hoider and owner
of fee simple interest in the Real Estave; and

{¢) vprovide Lender with updated cextificates of
insurance as rvequiraed by the Mortgage.

1, Guarantors horeby reaftfizm their obligovions under the
Guaranty and agrvee that the Guaranty is amended and excended to
cover and guaranty the Nete as modified by this Modificavion. All

reforences in the Guaranty to the Note wshall mean the Note as
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modified hereby. Guarancors hereby expressly acknowledge and
confirm that by executing this Modification, Lender has not waived,
alvered or modified Lender's rightg under any of the Lean Dccuments
te amend, extend, renew or modify or otherwige deal with the
obligations of the parties hereto or any of the security given to
Lender in connection therewith without the consent of Guarantovs
and withoot such action releasing, modifying, or affecving the
obligations/  ¢f CGuarantors or affecting the security heretofore
granted to Lendex,

4 This Modilication shall constitute an amendment of the
Note and Security Documantg and wherever in said ingtruments or in
any othar inatrument evimencing or securing the Iindebtedness
avidenced by the Note ("Loan Dosuments") reference is made to the
Loan Documents aforegaid, such _peference shall be deemed a
veference vto such Loan Documents as beveby modified and amended,
All other provisions of the Loan Documents remain unchanged.
Nothing herein contained shall in any manner. affect the lien or
nriority of the Mortgage, or the covenantg, conaitions and agree-
ments therein contained or contained in the Note,

5. In the aevent of conflict between any of the provisions of
the Loan Documants and this instrument, the provigions of this
lnstrument shall override and control,

6. Borrowers hereby renew, remake and affirm  the
representations and warrantias contained in the Loan Documents.

7. Borrowers hereby agree Lo pay any title insurance

pramiums in connection with rhig Medification,
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B, BHorrowera and CGCuarantors kinowingly, veoluntarily and
intentionally waive ivrevocably the right they may have ve trial by
jury with reapect to any legal proceading based hereon, or arising
out of, under c¢r in connection with the Note or any of the
documenta executed or contemplated to be executed in conjunction
harewith or any courge of conduct or course of dealing, in which
Lendew “and Borrowers or Guarantors are adverge parties, Thig
provigion-ig a material inducement for Lender in granting any
Cinancial accomiodation to Borrowers or Guarantoys, or any of them,

9, Thig “modification {g executed by Pinnacle Bank, as
suceeggor to Suburban Trust and Savings Bank, as Trustee, not
individually or pevsonally, but solely as Trustee as aforesaid, in
the exerceise of the power anig authority conferred upeon and vested
in it ag such Trugtee, and it g expressly understood and agreed
chat nothing herein contained shall e construed ag creating any
liability on Trugtee peraonally to pay-any indebtedness arising or
aceruing under or pursuant to this Modificatisn, or to perform any
covenant, undertaking, vepresentation or agreement, aither express
oy implied, contained in this Modification all sach personal
Liability of Trustee, if any, being expresaly waived oy cach and

avery parson now or hereafter colaiming any right undsrx. this

Modltication,
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IN WITNESS WHEREOF, the parties hereto have executed this

Modification on P{ﬁz&d' / , 1998,

ARUSTEE: RENDER !

Finnacle Bank, ag succesgor to The PrivateBank and Trust
Suburbtan Trust and Savings Company, an (llinois hanking
Bank, as Trustee under Trugt corporation

Agreament, dated 12/18/87% and .~

known aa ‘Trust No. 4093

" By:
Cefrdis It .___.*__,_,amc

-f.f e .

G DA

Jf-fﬂ Rz TREY

-y ol [/, 4
ciZZéhiﬁggﬁl CE Rt B

Louwis 8. Scaf .LC“HLQ

Llnda seannlcchlo

STATE OF [LLINOIS
COUNTY OF & O O K

The undersigned, a Notary Public in apd “tor the State and
County atoresaid, dows hereby certify thati LedTiband & Lo v/is
Wi Proesident and Ao /7T Secratary, reguegtively, of
Pinnacle Bank, as guccegsgor to Suburban Trugk apd Savinoa Bank, as
Trugtee as aforesaid, perwonally known to e to be the sSame porsons
whoge nameg are subscribed to the fovegoing ingturument, (appeared
bafore me thig day in person and acknowledged that they gigned and
delivered the said inastrument ag their own free and voluntary act
and as the free and voluntary act ol said Trustee, for the uges and
purposes thoerein gelt forth,

GIVEN under my hand and Notarial EEE 3 A b , x998,

J("’/{'m /4/1‘-'{{(94’/.-

NOFF[ AR J c
MAmumm SEAL NoLa/g Puplic

NOM.")I PUM!H J. “J“WK

Sta
y CDmH"S”u” E ! gl ”“”0!3
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STATE OF ILLINOIS )
) 55
COUNTY GF C 0 O K )

The undergigned, a Notary Public in and for the State and
County aforesaid, does hereby cartify that Louis B. Scannicchio,
personally known to me to be the game person whose name 13
subgeribed to the foregoing instrument, appeared before me this day
in person and acknowledged thal he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purpoges therein set forth.

o ,
GIVEN under my hand and Notarial Seal ,f/djufﬁt / , 1998,

g?;,g é/ by
. J:wa&wv’“"“l
STATE OF ILLINOTE ) " COEFICIAL ST A L"y
) 85 FRANK PELLEGRINE
COUNTY OF C 0 O K ) HHAWPNM(‘MHOHLWUV
MY COMMISSION EXMIRES 1/21/061
The undersigned, /a Notary Public inva&fd FSFIRE™State and
County aforesaid, does diereby certify that Linda Scannicchio,
personally known to me “©o) he the same pergon whose name is
subscribed te the foregoing iastrument, appeared before me this day
in pergon and acknowledged that-she signed and delivered the sai
ingtrument ag her own free and voluntary act, for the uges and
purposes therein set forth,

GIVEN under wy hand and Notarial Sgal e Aol 1998,

Ah .
.A/(/'f/ L—f'.'f‘
“nNJLaxv,Rnblxﬁ,nm,
é‘” B AT A
N Hw"::'lH{l 81 B
’;
2

STATE OF ILLINOIS
59 PoLrARy et e e e
COUNTY OF ¢ 0 0 K ) e ‘:w~:vx‘~-‘“"

R EEEF I V] ' Il d

The undersigned, a Notary Public in L\d Lor the’ Seate and

County aforesaid, does heraby certify chat % ’%jéﬁd ,
N%w&f Prosidant of The PrivateBank and Trust Compwnv, peracnally
xnown to me to be the same person whose name ig subgcribed-te the
foregeing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the saild ingtrument as
hig own fres and voluntary act and as the free and veoluntary act of
said Bank, for the uses and purpcsas therein get forth,

r’ )
GIVEN uncer my hand and Notarial Seal }ﬂﬁ/bf%i-/ , 1948,

g{fnw/ ((fﬂﬁ

L Nouaxyhvublxcj ...... ey

Y

F1ADOGS\PRIVATEASCANK I CH\DAKPARKALOANMUD - 2/23/98 « 2:02 pmi

-

5

134

AV

0¥y




UNOFFICIAL COPY




UNOFFICIAL COPY

LEGAL PESCRIPTION:

LOT 8 (EXCEPT THE SOUTH 3 [FEET) IN BLOCK 4 IN OAK PARK AVENUE
SUBDIVISICON BEING A SUBRIVISICON OF ALL OF LOTS 2 AND 3 AND 'THAT
PART OF LOT 1 LYING WEST OF QAK PARK AVENUE IN PARTITION BY CIRCUIT
CQURT &rf COOK CQUNTY, ILLINCIS, OF THE BEAST ¥ OF LOT 2 1IN
SUBDIVISION FO SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRW PRINCIPAL MERIDIAN (EXCEPT 'THE WEST Y% OF THE SOUTHWEST %
OF SAID SEUTION 18), IN COOK COUNTY, ILLINOIS ©

COMMONLY KNOWN-AS: 829 South Oak Park Avenue, Oak PpPark, @

I1linois -
P.I.N.: 16-18-13%.018 3
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