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THIS MORTGAGE ("Security Insteanent”) s given on MARCH 04, 1998 The mortgagor is
PATRICK S§ LAY AND EVA YEE-WAIL THING © A/K/A EVA Y TSANG,  HUSBAND AND  WIFE

{“Horzowe:™y, This Seearity Instrunwentis givento FIRST | CHICAGO NBE MORTCGAGE COMPANY,

which ix erganized wid existing under the faws of PHE STATRGF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 40008

("Lemder Borrower awes Lender the principat sum of
FOUR HUNDERD FORTY IWO THOUSAND AND 20/100

bollues (118, % 442,000,00 ), TTis debl is evidenced by Borrower's noveluted the same dute ns this Scevrity
Bistrumient (“Note™), whieh provides for monthly payments, with e Tl debt, it e paid earlier, due and payible on
APRIL 01, 2028 This Secarity Instrument seedres 0 Lendery @Y the repayment of the deht
vvitenced by the Nute, with interest, and all renewals, extensions and modificstions of tie Netes (h) the payment of all
other sues, with interest, advaneed wnder pamngraph 7 10 proteet the seewrity ol this Sceurba-lnstrament; and ()
e perforpanee ol Borrawer™s covenants and ngreements under this Seeurity Instrutent sl the: Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the folowing deseribed” sifoperty Tocaled in
VILLAGE OF WILMETTE, COOK Coanty, Hlinois:
LOT 3 IN KLEWER'S BIRCHWOOL GARDENS, BEING A SUDDIVISION OF THE EAJT 2.7 ACRES

OF THE NORTH 7.7 ACRES OF THE BA4T 14 ACRES OF THAT PART BEAST OF THE ROAD OF

THE SOUTH 6.3 ACRES OF THE EASYT 14 ACRES OF LOT 52 IN COUNTY CLERK'S DIVISION

OF YRCTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAM, IN COOK COUNTY, ILLINOIS,

P,I.M, Q6-320-001-034-0000

which has the nddressoli 2311 BIRCHWOOD AVENUE, WILMETTE [Seet, City),
IHitwis 60091 [Zip Code] CTProperty Adress™y
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TOGETHER WITH wl} the improvements now or, hereafter erected on the property, and all cissements,
appurtenances, and fixtures now or hereafier u part of the property, All replacemens and additions shall whso be covered
by this Security nstrament. All of the foregoing is referred to tn this Seearity Instrsment as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
muttgage, grant and convey the Property and that the Property is uniencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst all elaims and demands, subject to any
encumbrances of record, '

THIS SECURITY INSTRUMENT combines uniform covenants for national use ind non-uniform covepants with
limited varintions by jurisdiction to constitute a uniform seeurity instrument covering real properts,

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

3. Payment of Principal and Interest; Prepoyment and Late Charges, Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment and Inte charges due under tie Note.

2, Funds for Taxes and Insurance, Subjeet 1o applicable law or to a written waiver by Lender, Borrower shail pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ¢ Fards”) for: (1)
yearly laxes and asessments which muy attain priority over this Security Jnstroment as a lien on the Propesty: (b) yeasly
fenschold paynientsor ground rents on the Property, if any; () yearly hazard or propenty insurance premiums; (d) yearly
flood insurance preqnms, if any; () yearly morguge insusance premiums, if any; and (£ any sums payable by Borrower
to Lender, in wecordunzeowith the provisions of purugraph 8, in Jicu of the payment of morgage insurmce premiums,
These items are called “Bueraw Items,” Lender may, ot any tite, collect and hold Funds in an anount nol 1o exceed the
maximum amount o lendes fora fedemily related mortgage loan nuy reguire for Borrower's eserow acconnt wider the
federsl Real Estate Settlement Trocedures Act of 1974 as amended from time 1o time, 12 1U.5.C. Scotion 2601 et seq.
("RESPA"), unless another law 6t applivs to the Funds sets a lesser amoeunt. It so, Lender may, i any time, colleet amd
hald Funds in an amount not to exeecd the besser amount. Lender may estimate the amounit of Funds due on the hasis of
;.‘llrft'lll dute nnid reasonuble estimates olexpenditures of fulure Eserow ltems or otherwise in sccordance with applicahle
uw,

The Funds shall be held in wn instioies sihose deposits are insured hy a federal agencey, instmmentality, or entity
{inchading Lender, it Lender is such an instiniize}-or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
puy the Bserow Jems. Lender may not charge Revrawer for bolding and applying the Funds, anmually snalyzing the
gserow wecount, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and apphicable law
sermits Lender 1o make sueh o charge. However, Leader may require Borrower 1o pay a one-time charpe for an
Independent reul estate (ax reporting service used hy Lenderinconneetion with this loan, unless applicable law provides
otherwise, Unless an sgreement is made or upplicable taw reganies interest to be paid, Lender shatd not be required 10 pay
Borrower any interest or camings on the Fupds. Borrower and Lerder may agree in writing, bowever, that inlerest shall
b ruid on the Funds, Lender shall give (o Borrower, sithout eharge, < annual aceomming of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fupdiwas made, The Funds are pledged os ndditions)
seeurity (ot all sums seeured by this Security Instrument.

I the Funds beld by Lender exeeed the amounts permilted 1o be herd hvapplicable law, Lender sholl account to
Borrower for the excess Funds in accordunce with the regquitements of applicatic Law, If the amount of the Funds held by
Lender at any time is not sufficien! o pay the Escrow Hems when due, Lender may senotify Borrower in writing, and, in
sich case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more thun twelve monthly payments, at Lender's sole diseretion.

Upon payment in full of wl) sums seeured by this Security Instrument, Lender shall pronipily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Propesty, Lenazspios o the acquisition or
sale of the Property, shall apply any Funds held by Lender ot the time of sequisition or sale asa <rediv against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recrived b Lender under
paragraphs 1 ond 2 shall be applied: first, o wny prepayment charges due under the Note; second, (o amounts payable
undler parngraph 2; thisd, to interest due; fourth, to principal due; and last, o say Iate charges due under the Note,

4. Charges; Liens, Borrower sholl pay all taxes, assessments, charges, fines and impositions aftributable 1o the
Property which may uttain priority over this Sceurity Instrament, and Jeasehold payments or ground rents, if any.
Burrower shall pay these obliations in the manner provided in paragraph 2, or if not patd in thiit manner, Borrower shall
puy them on titme direetly o the person owed payment. Borrower shall promptly furaish to Lender all notices of aimounts
to e puisd wnder this poragmph, I Bortower makes these payments direetty, Borower shall promptly famish 1o Lender
receipls evidencing the payments,

Borrower shall prompily discharge uny lien which has priority over this Seeurity nstrument unless Borrower: (1)
agrees in writing to the pnyment of the obligation seeured hy the lien ina manner aceeplable 1o Lender; (b contests in
good Tailh the Tien by, or defends against enforcement of the tien in, Jegad proceedings whick i the Lender's opinion
operate (0 prevent the enforcement of the lien; or (¢) secures from the holder of the len un agreement satistuctory 1o
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Lender subordinnting the lien o this Sceurity Instrunsent, 11 Lender determines thut any pret ol the Property is subject lon
lien which muy altain privrity aver this Seeurity stimedt, Lender may give Borrower a notiee identilying the lien,
Horrower shull satisty the len or tuke one ur more ol the netiobs set forth above within 10 duys of the giving of
nutice,

5. Hozard or Property Insurnnee, Bosrower shall keep the improvements now existing or hereafter erceted on the
Property insured aguinst loss by fire, huzards included within the term “extended eovernge” wnd any other hizards,
i including Noads ar Maoding, for which Lender requires insuranee, "Fhis insuranee shull be madntained in the amounts s
% for the perivds thist Lender reguires, The insurance carrier providing the insurance shadl be chusen by Borrower subjeet 1o
, Lender's npprovad which shall not be unrensonably withheld, 1 Borrower [ails to maintain covernge desceribed nbove,
Lender muy, ul Lender's option, obtsin covernge fo protest Lender's rights in the Property in accordanee with parigroph
1.

Al insuranee policies and renewals shall be aceeptable 1o Lender und shall inelude o standard mongage elause,
Leender shall have the sight 1o hold the policies and renewals, I Lender reguires, Beorrawer shad) prompily give o Lender
all reecipts of puid premivins il renewsl notices, I the event of loxs, Borrawer shall give prompt notice to the
insuranee carrier uned Lender, Lender muy make proof of loss if not mude prompily by Borrower,

Unless Lenderand Borrower otherwise ugree in wriling, instiranee proceeds shull be applive o restoration or repair
of the Property dimigged, i the restoration or repair is ceonotmically {ensible and Lender's seeurity is not lessened, 1 the
restoration or repaie s mat ceanomically feasible or Lender's seeurity would be lessened, e insuranee procecds shll be
upplicd 1o the sums xeenied by this Seeurity nstrament, whether ernot then due, with iy exeess paid o Borrower, i
Borrower abutdons thed®%epesty, or does not unswer within 30 duys a notiee from Lender that the insuraee earrier hos
offered o settle w cloim, Bien bander mui' eolleet the insuranee proveeds. Lender may use the proceads o repair or
restore the Property of (o pay supi seeured by this Seeurity Instmment, whether or not then due, The 30-duy perind will
hegin when lhe notice is given,

Unless Lender and Barrower afhewiseagree inwriting, any apphication of proceeds o prineipal shalt not extend or
postpote e e date of the manthly pagsients referred toin puragriphs Land 2 or ehamge the amount of the puyments, If
under paragraph 21 the Propety is aeyuired hy Lander, Borrower's night to any insurumnee polieies and proceeds resuiting
(rom damage to the Property prior o the aeguisition shull pass 1o Lender (o the extent of the sums seeured by this
Seeurity Instrament immedintely prior to the acgeisiion,

6. Occupuney, Preservation, Maintennaeo 2oz Protection of the Property; Borrower's Lown Application;
Leaseholds, Borrawer shul) oceupy, establish, and use the Prapeny ns Borrawer's prineipal residenee within sixty days
alter the exeeution ol this Seeurity lstrument sl shotl eontinue o oceupy the Praperty us Borsower's priteipul
resicleniee or at least one year alter the date of vecupaney, tiless Lender otherwise agrees in wiiting, which consent shul)
ot be unrensonubly withheld, or unless extenunting clreumstiiess exist which ure beyond Borrower's contral, Borrower
shdl nest destroy, dutage or impuir the Property, allow e Propeds: to deteronte, or commil waste on the Propeny.
[Borrower shall iw in defuult i uny forfeiture uetion or proceeding,adicther civil or eriminal, is hegun thut in Lender's
good iy judgment could result in forfeiture of the Propenty o atheesise materinlly impair the lien ereated by this
Seenrity Instriment or Lender's seeority interest, Borrower may eure sichn delmilt and reinstate, as provided in
parngraph 18, by cousing the netion or proceeding to be amissed witha raling ity in- Lender's good fuith
determination, preeludes forfeiture of the Borrower's interest I the Property oraither materinl impairment of the dien
createed by this Seeurity Instrument or Lenders seeurity interest, Borrower shall uled bein defmlt i Borrower, during the
Toan applicution proeess, gave muteriully fulse or inaceurate infonmation or statemients o Lender (or fuiled to provide
Lander wilh any materinl informution) in comeelion with the Joan evideneed hy the Nety, ineluding, but not Timited w,
representalions coneerning Borrower's oceupaney o the Property us o prineipul residence, 17This Seeurity Instrament is
an a deasehold, Burrower shall comply with all the provisions of the fease, I Borrower neguires e tille to the Property,
the leaseliode wind the Gee titke shinld ot merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights In the Property, )1 Borrower [uils to performy e covensols and ugreements
contnined in this Seeurity insteument, or there is w Tegal proceeding that may significantly alfeel Eenaer's rights in the
Praperty (sueh as u proceeding in bunkraptey, probate, for condemmation er forfeiture or to enforee Taws or reglations),
then Lendler may do and puy Tor whatever is neeessary to proteet the value of the Property and Lender's righis in the
Propeny. Lender's aetions tay inelde paying any sums seeured by o lien which has priorily over this Seeurit
Instrument, uppearing in court, paying reasennble stlormeys fees and entering on the Property to make repairs, Allhnugﬁ
Lender may tke uetion uncer this pargeaph 7, Lender does nol hive o do so,

Any umounts dishursed by Lender under this puragraph 7 shall beeome additionad debt o Borrower seeured by this
Seeurity Instrument, Unless Borrower and Lendor agree (0 other terms of payment, these umounts shall bear interest
from the date of dishursement at the Note rite and shnll e payable, with interest, upon notice from Lender to Borrower
Fecuesting puyment,

8. Mortgage Tusuranee, 15 Lender required mortgage insuranee ws g condition of making the loan secured by this
Seenrity [nstrument, Borrower shall pay the premiums requised o maintain the mortgage insuranee in etieet, 11 for uny
Pewsom, e tortpnge insumies coveruge Teguined by Lender Japses o eenses to be in effeet, Borrower shall pay the
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premitims reguired o obluin coverage substantiolly equivalent 1o the morigage insurance previously in effect, at a cost

substantiully equivalent to the cost to Borrower of the moriguge insurance previously in cffect, from an alternate

mortgnge insurer approved by Lender, If substantially cquivalént monguge insurance coverage is nol availuble,

Borrower shall pay lo Lender cich month a sum equal 1o one-twelfth of the yearly morigage insurance premium heing

paid hy Borrower when the insurance coverage lupsed or ceased (o be in effect, Lender will accept, use and retain these

paytienls us u loss reserve in liew of morgage insurunce. Loss rescrve payments muy no lenger be required, at the option

of Lender, if mortgage insurance coverage (in the amount end for the period that Lender requires) provided by wy insurer
approved by Lender ugain hecomes available und is obtained. Borrower shall pay the premiums reguired 1o maintain

morgoge insurance in effect, or to provide a Joss reserve, until the requirement for morigage insurunee ends in

-necordunee with any writien agreement between Borrower and Lender or applicable law,

9, Iuspection. Leader or s agent may make reasonable entries upon and inspections of the Property. Lender shind]
give Borrower notice at the time of or prior (o an inspeetion speeifying rensonable cause for the inspection.

10. Condemnation, The proceeds of any uwasd or claim for damages, direet or conseqaential, in comnection with
any condemnation or other tking of any part of the Property, or for conveyance in liew of condemnation, are herehy
assigned und shall be puid (o Lender,

in the eventOf 1 total taking of the Property, the proceeds shifl be applied io 1.2 sums secured by 1his Scensity
Instrament, whether =2 not then due, with any excess puid to Borrower. In the event of' a pantial teking of the Property in
which the fuir murkelvilue of the Property immedintely before the taking is equal (o or greater (han the umount of the
sums secured by this Seedryy Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums sceured &y Uiis Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: () the toro ateount of the sums seeared immediately before the wking, divided by (b) the fuir market
value of the Properly immediaizly before the taking. Any bulance shul) be paid to Borrower. In the event of u panial
tuking of the Property in whichthe foir marke! value of the Property immediately before the tuking is less than the
amou of the sums seeured immedintely Sefore the tuking, unless Borrower and Lender otherwise ugree in wriling or
unbess applicable Jaw otherwise provides, theproceeds shal! be applied (o the sums secured by this Security stmnsent
whether of not the sums ore then due,

If the Property is abundoned by Borower, o if, after notice by Lender to Barrawer thut the condemnor offers
makean awnrd or settle a cloim for damages, Borrow?r fails 1o respond to Lender within 30 duys after the dute the notice
i given, Lender is suthorized 1o collect and apply theproceeds, at its option, either o restoration of repair of the Property
or (o the sums secured by this Seeority Instroment, whethed ornot then duc.

Unless Lender and Borrower otherwise agree in writing, zny application of proceeds to principal shall not extend or
postpone the due date of the monibly payments referred o pamgraphs 1 and 2 or change the amount of sueh
pUyIeIls,

11. Borrower Not Relensed; Forbearance By Lender Not o Wailver, Extension of the time (o payment or
modification of amortization of the sums seeured by this Seeunty insteiment granted by Lender to any suceessar in
interest of Borrower shull not aperate Lo release the Habitity of the original Brivawer or Bormwer's successors in itterest,
Lender shall not be required 1o commence proceedings against any sueeessor i interest or refase 1o extend time for
paymient or utherwise modify amortization of the sums secured by this Secud?y nstroment by reason of any demand.
mude by (he origina} Borrower or Borroveer's suceessors in interest. Any forbeararce by Lender in exercising aiy right
or remedy shall not be o waiver of or preclude the exercise of uny right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liubility; Co-signers. Th: covenants and agreements of
this Sceurity Instrument shall bind und benefit the suceessors and assigns of Lender aned Dorrower, subjeet 1o the
provisions of puragraph 17, Borrower's cavennnts and agreements shall be joint and several. Any Barrower who co-signs
this Security Instrament but does not exeeute the Nole: (o) is eo-signing this Sccurily lnstrumen? ozaydo mortgage, grant
and convey that Borrawer's interest in the Property under the terms of this Security Instrumenty (i s not personally
ablignted to pay the sums seeuted by this Security Instrument; and (¢) agrees that Lender and any Giher Borrower may
agree {o extend, modify, forbear or make any accommaodations with regard 10 the terms of this Security Jastrument or the
Nete without that Borrower's consenl.

13. Loan Charges, I the Joun sceured by this Sceurity Snstrusnent is subjeet to a Jaw which sets maximum loun
churges, and that law is finally interpreted so that the interest or other loan charges collected or to b eollected in
connection with the lonn exceed the permitted limits, then: (w) any such Joan charge shull be redused by the amemn
necessary 1o reduce the churge 1o the permitted limit; und (b) uny sums already collested from Bosrower which exceeded
permitted limits wil) be refunded 1o Bosrower. Lender may choose 1o muke this refund by reducing the principud owed
tnder the Note or by making e direct ppyment to Bortower, If a refund reduces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.,

14, Natlees, Any natice to Borrower provided for in this Security Instrament shall be given by delivering itor by
mailing it by first cluss mnil unless opplicable Juw requires use of another method, The notice shall be directed 10 the
Property Address or any other sddress Bormwer designates by nolice 1o Lender. Any notice to Lender shall be given by
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first eluss muil to Lender s adkdress stated herein or any otheraddress Lender designates by notiee o Borrower, Any notiee
provided Tor it this Seeurity fnstrument shadl be deetied o have been given ta Borrower or Lender when given as
provided inthis paragraph.

15, Governing Luwsy Severability, This Security {nstrament shall be govemed hy federal lnw msd e Tiw of the
jurisdiction in which the Property is focated, I the event that any provision or clause of this Secority Instrument or the
Note conllicts with applicable taw, sueh confHier shull not affeet ather provisiens of this Seeurity Instrument or the Nole
which ean be given elleet withowt the conllicting provision. 'To this end the provisions of this Secutity Instrument und the
Nute ure declared o be severabie,

16, Borvower's Copy, Borrower shabl be given one conlormed copy ol (e Note and of this Seeurily Instrument,

L7, Teansfer of the Propecty or u Benefleind Intevest bn Borvower, 1 allor apy past of the Property orany interest
 itis sold or translerred (or iFwbenelTeial interest in Borrower s sold or trnslerred and Barrower is nola naturad person)
without Lender’s prioe sritten consent, Lender may, at its option, reguire immediate payment in full of all sums seeired
by this Seearity Instrument, However, this aptionshall notbe exercised by Lender i exereise is prohibited by lederl liw
as ol the date of this Seeurily instrunient,

I Lender exercises this option, Lender shalt give Borrower nutive of weecleration, ‘The notiee shall provide a period
of nol fess than JOGays (rom the date the notiee is delivered or mailed within which Borrewer st pay all sums seeured
hy this Seeurity Tnstreanent, 1 Boreoseer fails to puy these sums prior to the expiration of this pericd, Lender may invoke
any reredies permitted by this Secarity strament withoat turther notice or demand on Barrower,

18, Borrower's Rigat o Relnstale, [ Borrower meels eerlain conditions, Borrower shall have the right w have
enfurcement of this Secarity ieenneit discortintied ol any time prior to the varlier ol (n) 5 dinys (or sueh other period as
applicable Taw iy speeily Torreinstatement) belore sule ol the Property purswant to any power of sale contained in this
Seeurity fstruments or (hy entey of aftdgment entoreing this Seearity Instronient, Those conditions are that Borrower: (u)
pays Letcder all sums which then wouiinhe dise under this Seeurity fnstrument and the Note as i no aceelerution had
oceurred; (b) eures any defiualt of any widier covenants or sgreements; () pays sl expenses incurred in enforeing Whis
Seeurity nstramend, ineluding, but nol limited U, reasonable atlorneys' fees; and (d) takes such aetion as Lender may
reasanahly require (o assore that the lien of thi-Seeurity Instrament, Lender's sights in the Property and Borrower's
obfigation 1o pay the sums seeured by this Seeedity Instrament shill continue unchanged, Upon reinstatement hy
Barrower, this Seeurily Insteament and the obligarson seeared hereby sha) remain fully effective as i no aceeleration
Il veenered. However, this right to reinstute shall notapplv.in the case ol ueeeleration under paragraph 17,

i9, Sale of Notey Change of Loan Sevvicer, The Note ora partinl interest in the Note (logether with this Seeurity
Instrament) may be solid one o more tmes swithout prior nogeato Borrower, A sale may result in n change in the entity
(knowar as the “Loan Servieer”) tat colfects monthly paymentsdue under the Nole and (his Seenrily Instrament, There
also may be une v more ehianges of the Loan Servieer unrelilea 2o 8 snle of the Note, IF there is o change of the Loan
Servicer, Borrower will be given written notice of the change inaeecranniee with parsgraph 14 ahove and applicable T,
The notiee will state the name and address of the new Loan Servicer indihe sddress to which payments should he mude,
The netice will also comain any otler iformation required by applicable ling,

20, Hiwavdous Substances, Borrower shall notenuse or permit the presense,use, sdisposal, storage, or refease ol any
Hieardons Substanees ot ot i tie Property. Borrower shall pot do, nor allow iy eneelse (o du, unything wifeeting the
Property that i in violaion of any Enviranmental Luw, The preceding two sentencesshall nolapply 1o the presence, use,
or storage on the Property of siall quantities of Hazardons Substanees thal are generallyreeognized to be appropriate b
el residentinl uses and o maintenanee ol the Propenty.

Horrower shadl promptly give Lender weitten potice of any investigation, elaimn, demmid, avsuit or other aetion by
uny povernmental or regulatory ageney or pr'wulc purly imvolving the Property and any Masaedois Substanee or
Environmental Law of which Borrower hus wettiad knowledge, I Borrower Jeams, or s notlied oy siy governimentul or
regulatory suthority, that any removal or other remedintion of any Huzordous Substance affectipg-the Property is
teeessary, Borrower sl promptly tuke all necessury remedial actions inaceordinee with Environmenial Law,

As used i this putagraph 20, *Hazardons Substanees” are those substanees defined s toxie or hazardous substinees
by Enviconmental Law and the following substanees: gasaline, Kerosene, olher [Tunmable or toxie petroleum products,
toxie pesticides und herbicides, volatife solvents, materinls containing wshestos or formaldehyde, and mdionctive
materials, As used in this paragraph 20, "Eaviromnentol Law® means federa] Jows s Jows of the jurisdietion where the
Property is located that refate to health, salely or environmental proteetion,

NON-UNIFORM COVENANTS, Borrower and Lender Further covenant and ngree as Toflows:

21, Aveelerntiony Remeces, Lender sholl plve noliee to Borvower prior to neeelerution Tollowing
Bovrower's breach of any covenant or ageeement fn this Seenrity Instrument (bul not prior to sceelerntion
nnder parngeaph 17 unless applieable law provides otherwise), The notiee shall speelfy: (n) the defanlt; (h) the
action vequired (o eure the defwudt; (©) n date, nol Jess than 30 days from the dale the notiee §s given to
Bovrower, by whieh the defunlt must be enredy and (d) (hat Tadlure (o eure the defiult on o before the dale
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specilied in the notice may result in neeeleration of te swms sceured by this Seeurity Instrameint, inrccinmn: by judicia
proceeding and sate of the Property. The notice shall fusthet inform Borrower of the right {o reinstate after aceslenmtion
and the right to assert in the foreclosure prx)u.u.dlm_, the non-existence of w default or any other defense of Borrower to
aceleration nndd foreclosure, If the defuult is not cured on or before the date specificd in the notice, Lender, at its option,
may require immedinie payment in full of all sums sceured by this Security Instrument without further demand and may
foreciuse this Seenrity Instrument by judicial proceeding. Lender shall be entitled 10 eolicet all expenses incurred in
pursting the remedies provided in this paragraph 21, ineluding, but not fimited 1o, reasonable attomeys* fees and costs of
title evidenee,

22, Relense, Upon puyment of all sums sceured by this Secusity Instrument, Lender shiall release this Seeurity
Instrment without eharge to Barrower. Borrower shall pay any reeordation costs.,

23 Walver of Homestead, Borrower waives all vight of homestesd exemption in the Property.

24, Riders to thisSocurity Instruntent, ! one or more riders are execitted by Borrower and recorded together with
this Security Instrument, fie covenants and ugreements of each sueh rider shall be incorporited into and shal) smend and
supplement the covenants zad agreemanis of this Seeurity Instriment us if the rider(s) were a part of this Security
Instrament, {Cheek applicahle box{ex))

A Adjustable Rute Rider [ ] Condominium Rider (_J 1-4 Family Rider
Graduated Payment Rider | ! Planied Unit Development Rider L, Biweekly Payment Rider
Ballwon Rider ... Rate Improvement Rider Second Home Rider

CTva, Rider [T ther(s) [specity)

BY SIGNING BELOW, Borrower accepls and sprees o the terms .md covenants comtained i this Sceurity
Instrnnent und in any rider(s) exeeuted by Borrower und reccrdrd wnh |t T ,\

Wilnesses: / e
/ /'5' \.1,.4 4(/? / _’(Su,”
PATRECK S LAY e
/
,,,,, 1//
Lv?(q\ ’*'Wq s

EVA YEE-WAR TeARS AJR/A EVA Y. TSANGsmowe:

(Seal) o {Seal)
<Bottowet -Bortowes
n \ (‘ . '1/ " P
STATE OF ILLINOJS, VPR County ss:
T o NPT PURIT P S , & Notary Public in and for said connty and state do hereby

certify that ~ PATRICK 5 LAY AND
EVA YEE-WAR 7TSANG  A/K/A EVA Y TSANG, HUSBAND AND WITE

y personally known 1o me (o be the samie person(s) u.jm.-;r
mame(s) subseribed to the foregoing instrument, appeared before me this day in person, and .l(.l\h()\\]ulftd that T/hcy/
e sighed and delivered the said instrument as -4 {~vw free and voluntary act, for the uses and pusposes

therein set forth.

Givers nder my hand dnd SRk €diAls § g7 LY day ol MARCH g ., 1998
MICHELE 57 ~
My Cominission Expires: § NOTARY PUBLIC, STAT?& FEE/?UOIS s C u ) A N
MY COMM'SS]ON EXFIRES 5/,4/2%0 Nutry Publle { _,v v
This ostsument was prepusia] By fx '
@ BRI r400) Hape B ot @ Farm 2014 9790

5441837
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ADJUSTABLE RATE RIDER 5441037

(I Year Trensory Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mule this 47H iy off MARCH . 1988 , wnd s
incorporated it st shall be deetmed w amend and supplement the Morgage, Deed of Trust or Seeurity Deed (he
"Seeurity instrummert” e the sume date given by the undersigned (the “Borrower®) toseeare Borrower's Adjustable Rate
Note (the "Noje") Lo FIRST CHICAQO NBD MORTGAGE COMPANY,

[ \DELAWARE CORPORATION

(the “Lenedery of e same dite andt eovering the property deseribed in the Seeurity instramentand bocuted a:
2312 BIRCHWOOD AVENUE
WILHETTE, 1L 60091

[ Property Address)
THE NOTE CONTAINS PROVISIONG A1LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LVAITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.,

ADDITIONAL COVENANTS. In udilition to the covenmsts and ngreements made in the Sveurity Instrament,
Borrower and Lender further covenant snd agree us follows:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Neste provides (oran initial interest rte of 6,550 %, The Note provides Tor changes in the
interest rate and fhe monthly puyments, us follows:

4, INTERESTRATEAND MONTHLY PAYMENT CHANGES

(A) Change Dades

The interest rite Fwill pay may chunge on the fiest day of APRIL . 2055, , and on thal day every
1 2th month therealler. Ench date on which my interest mte could ehange is ealled n " Change Due ”

(B) The Inclex

Beginning with the first Change Dute, my interest mie will be bused onan Index. The "Index” s ihe weekly avernge
yield on United States Treasury seeurities ndjusted o o constant maturity of 1 year, us mude avarinte by the Federl
Reserve Board, The most recent Index figure available as of the date 45 days helore ench Change Dote is enlled the
“Current Inclex.”

I the fdex is no donger available, the Note Holder will ehoose anew index which is based upon camparuble
information, The Nate Holder will give me notice of this chaice,

(C) Culenlution of Changes

Betore each Chunge Date, the Note Holder will caleulnte my new interest rute by adding
THREE AND 000/1000 pereentige point(s) ( 3,00 o) o the Current
fndex The Nole Holder will then round the result of this wddition 1o the nearest one-cighth of one pereentage point
(0,§28%). Subjuet to the limits stated in Seetion 4(13) below, this rounded amount will e my new interest sate until the
next Change Date,

MULTISTATE ADQJUSTABLE AATE RIDER » ATIM B:2 - Single Famuly
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The Note Holder will then determine the smount of the monthly payment that weold be sulfizient to repay the unpnid
privicipal that Fam expected to owe ot the Change Date in (ull on the Matutity Dute atl my new intetest rate in subsisntidly
equal payments, The resull of this calculuation will be the new amount of my monthly payment. :

(D) Limits on Interest Rate Changes

The interest rate | um required (o pay at the first Change Date will not be greater than 8.560 % or
I2ss thaun 4850 %. Thereafier, my inlerest rate will pever e inereased or deeressed on any single
Chunge Dule by morz ihan two percentage: points (2.0%) from the rate of inferest | huve been paying for the preceding
twelve months, My inienst rate will never be greater than 11.550 '

(E) Effective Date of "hanges

My new interest rate vailbecome effective i each Change Date. | will pay the amount of my new monthly puyment
beginning on the first monthly rayment date after the Change Date unti) the amount of my munlh!y paymenl changes
ngain,

(F) Notice of Changes

The Note Holder will deliver ar madi (o me a natice of any changes in my interest mite atd the amaount of my monthly
puyment before the effective date of any ckange. The notiee will include information required by law tobe given me and
also the title ond telephone number of u peson veto will unswer any question ) may have reganding the novice,

BY SIGNING BELOW, Borrower aceepts snd ¢ giees to the terms and covenants contained in this Adjustable Rate
Ricler. '

e i Y
.

“’/ // f (Seal) v '_{'_" ] (Seal)

PATRICK B LRY Horsower EVA YFZ #KR TSANG AIKIA EU,\ Y TSANG -Bomowct

(Seul) _ (Seal)

-Horrower Jomowet
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