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THIS MORTGAGE 18 DATED MARCH &, 1998, hetweez SUALBERTO LOPEZ and CARMEN LOPEZ, HIS WIFE,
AN JOUNT TENANTS, shose address s 307 N LOTUS, CHEAGD, 11, 6664t (refereed 1o helow as "Grantoe™)
and LaSalle Bank, FS8, whose address is 4747 W, ving Park oz, Chicago, T 60641 treferved to beloss s

“Lender™y,
GRANT OF MORTGAGE.  For vahuhle consideration, Gramtor muoetgagss, varrns, and conveys to Lepder all
of Grantor's nght, e, and nrerest in and o die following deseribed read praprany, together with ali existing o
subsequenthy erected or affixed  buildings, mprovemems and Gxgares; @l chsemens, rights of wiv, and
appurtenances; all water, water nights, wadereonrses and ditch rights aocluding siack2n atilivies: with dugh or
respation rehisy and alt other eights, rovaltes, and profits rebating 1o e real property | inetading withoat Hmitation
all munerals, o, s, veathermal and similar matters, focated in COOR County, State of _Tinois (the "Real
Properis '),
LOT 20 AND LOT HHIN BLOCK 3 IN MCAULEY AND ELLIOT'S SUBDIVISION < PHE N 172 OF THE NE
U4 OF THE NE 174 OF SECTION A}, TOWNSHIP 40 NORTH, RANGE 13, EAash OF THE THIRD
PRINCIPAL MERIBHAN, IN COOKCOUNTY, H.LINOIS.
The Real Property or its address is commonly Knowa as 4814-16 W, BELDEN AVE,, CHICAGO, {1 60639,
The Real froperty tax identification rumber is 13-33-206 008,
Grantor presentdy assigns to Lender all of Grantor's tight, tide, and ierest iy aind 1o all feases of the Property ind
alt Rents from the Property. b addition, Grantor grants o Lender a2 Uniform Commercial Code seeunity interest in
the Personal Propenty and Rents,
DEFINITIONS,  The following words shall e the followimg memungs when used iy this Morrgage. Terms noy
otlierwise detised s Mortgage shaft have the meanings aunbutedd o such erms e the Uniform Commercial
Cude. A reterences t dotlar aswnnts shal) mean amoeunts iy faswtul meney of the Vmted Stdes of Amenic.
Grantor.  The word “Grastor” means GUALBERTO LOPEZ and CARMEN LOPEZ. The Grantor is the
mortgagor under this Morigaye.

Guaraator.  The word “Guarantor” mweans and includes withour hmnation cach and aft of the guarantors,
saredes, and accommodation parties in connection with the Indebredness,
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Improvements,  The word “Emprovements” means and includes withowr limation: all existing and funare
improvements,  buildings, structures,  mobide homes aftixed o the Real Property,  facilities,  additions,
replacements and other consiruchion on the Reat Property.

Indebtedness.  The word “Indebiedness” means all principal and interest payable upder the Note and any
amounts expended os advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

to enforee obhigations of Grantor under this Mortgage. tegether with iterest on such amounts as provided in
this Morlgage At no time shall the principal amount of Indebtedness secured by the Muortgage, ol
including sums advanced to profect the security of the Mortgage, exceed the note amount of $4iL,000.00.

Lender.  The word “Lender” means Lasalle Bank, FSB. s successors and assigns. The fender s ihe
merteasee under s Mortgage.

Morguge.  The word “Mortgage” means this Mortgage between Grantor and Lender, and includes withow
Hrmation afl asashments amd seeurily mterest provistons relating w the Personal Property and Rents.

Note, The word 7aire” means the promissory note or credin agreement dated March 30 1998 in the oviginal
principal amount ol 54000000 from Granter to Lender, together with all renewals of, extensions of,
modificanons uf, retaddiogs of, comalidiions of, and substnutiois Jor the premissery note or agreement.

The imerest rate or the Not s 9.500% 0 The Note s pavable in 150 monthly payments of $419.46. The
matiinty date ol this Mortgage S8 arch 19, 2011

Pevsonal Property.  The words SFersonal Property” mean all equipment, dixtures, and other articles of
wraonal property now o hereafteravaed by Grantor, and zow or hereatter attached or atfixed 1o the Real
Praperty s together with all sceessions,” partesand additions to, all replacements of, and ald substiutions Tor, any
of such property; amd topether with @l proceeds gincluding without limitation sl isurance proceeds and
refunds of premiumsy from any sale or other daposttion of the Property,

Property. The word “Property ™ means collectivaty) the Real Property and the Personil Property.

Real Property,  The words “Real Property™ mezictie property, interests and nights descrebed above in the
“Girant of Mortgage” seetion,

Related Documents.  Fhe wonls “Related Documents”_mean and include without Himitation al promissory
notes, credit dgreements, foan agreements,  enveroniwnt o apreements,  guariniics, security  agreements,
mortgages, deeds of trust, amd all other nstruments, agreenats and documents, whether now or hereafier
canting, exeeuted in connechion svith the indebiedness,

Rents,  The word "Rents™ means all present and future rents, revdpiey, income, 1ssues, royalties, profits, and

other bueitelits derived from the Propeny,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURFFY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENTCOF THE INDEBTEDNESS AND - (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TIRS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLEOWING TERMS:
PAYMENT AND PERFORMANCE.  Except as otherwise provided 1 this Morpage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they hecome due, and shall strictly peeform all o Graer's olligations
under thus Mortaage.
POSSESSION AND MAINTENANCE OF THE PROPERTY.  Gramtor agrees thai Grantor's pessswn and use ol
the Froperty shall be governed by the following provisions:

Possession and Use. Ul i detautt, Grantor may renmtain an possession and control ot and oputag, and

manage the Property aad cotlect the Rents from the Property.

Duty (o Maintain, Grantor shall mamtain the Property in tepantable candition and promptly: perform atl repairs,
replicements, and mainlemapce necessary (o preserve iy value,

Muzardous Substances,  The werms “hazardous wasie,” “hazardous substance.” “disposal,” “refeise,” and
“theeatened release,” as used s Mortgage, shadl hive the same meanings as set forth e the
Comprehensive Environmenial Rospense, Competsation, and Ligbility Act of 1980, as amended, 42 U8.C.
Seciom Y001, ¢t seq CCERCLA™ Y the Superfund Amendments and Reauthorization Act of 1986, Pub. 1. No.
U9 CSARA . IHw Pazardous Materials Transportidion Act, 49 180 Section 1801, ¢1 seq., the Resowrce
Comservation and Recovery Act, 42 15,0 Section 6%, ol w(ll.. or other apphicable state oy Foederat laws,
rules, of repntptions adopted pursuant te any of the foregoing. The terms "hazardous waste” and "hizardous
substance” shall s *'.nu‘mh:. withowt Lnsitanen, peteoleum and petroleuns by-products or uny frachon thereol
and ashestos  Girantar sepresents and warrants do Lender thai: (@) During the period of Grantor's ownership
of the Property, there his heen no use, generation, manufacture, storage, treatheni. disposal, release oF
threatened reledse of any hazaedows waste or substance by any person on, under, about or from the Propenty:

thy Grantor has o knowledee of, o reason o believe thar there Jas been, except as previously disclosed 1o
and acknowledged by Lender nowriting, (Y any use, generition. masulacture, storage, treatnient, disposal,
release. or threatened release of any hazardous wiste of substance on, under, about or from the Property by
any prot owners o ocopants of the Property ot (i any actual or theeitened Tagabion or clagns of any kil
by oamy person relatmyg o such miders; and (e Exeept as proviewsdy disclosed ooamd acknowledged by
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Lender v wnbing, 0 metther Gramtor por any tenant. contraetor, agend or ather aathonzed user of the Property
shall use, generate, manufaciure, store, treal, dispose of, or refease any hazardous waste or substanee on,
under. abaut or trom the Property and i) any such activity shail’ be conducied in compliance with all
applicable federal, state, and local faws, regolations and ordinances, mciuding without limitabion those laws,
regulations, and ordinances deseribed ahove,  Graptor authonizes Eender sd ity agents (o enter upon the
Property 1o ke such imspections and tests, at Grantor's expense, as Lender may deent appropriate 1o
determie complianee ol the Property with this section of the Mortgige,  Any inspections or tests made by
Lender shall be fur Lender's purposes only and shall ot be construed to create any responsibility or liability
on the part of Lender to Grantor or 10 aw other persor. The represemations and warrantivs contained herem
are bised on Granor's due diligence ininvestigating the Propery for hazardous waste and hizardous
aibstanices. Grantor hereby o releases and waives any future Qaems against Lender for indemnity or
comtnbution g tre event Gramtor beeomes Tiable for cleanup or other costs under any saeh {aws, and (b
agrees 1o fndemnty and hold harmicss Lender against any and all clanms, losses, labilities, damages,
penalties, and epenses whach Lender may directly or indirectly sustai or sulier resulting from a breach ot
thiv section of the Mortgage or as o cotsequence of any use, geticration, manufacture, storage, disposai,
release or threarened release occurring prior 1 Grantor's owaerstitp or taterest 1 he Property, whethier or not
the same wecor should have been Z«mm‘n w Gravtor.  The provisions of s section of the Morgage.
imclwding the obbeanon tw mdemneify . shall survive the pavisent of the tndebtedtioss and the sanistaction and
reconves ance of ¢ en of this Mortgage and shall e LL‘ affected by Lender's acquistidon of any interest in
the Praperty . whetiee 55 foreclosure or otherwise.

Nuisance, Waste, Grapan stadl not cause, conduct or permil @iy noisanee o1 comtmit, permit, or suffer any
stnpping of or waste on e ddabe Property or any portion of the Property. Without Tinning the generatity ol the
forepamy, Graptor will noagmove, or prant 1o any other parey e right 1 remove, any timber, minerals
tincluding oif and gas). sonl, eraved or rock products without the prior written consent of Lender.

Remioval of Improvements.  Gragon shalt not demolish or remove any Improvements from thie Real Propeny
withaut the pror written consent o dider. As a conditiop 1o the removal of any fmprovements, Lender may
requiee Girantor 1o make  arrangemensatisfactory 1o bender too replace  such tmprosements with
fmpraverients of a least equal vafue,

Lender's Right to Enter. Pender and its deerts and representatives may enter upen the Real Property e all
reasonable tmes to attend 1o Lender's interests) and o inspect the Property for purposes of Grimtor's
cemnphiance with the weis and conditions of tisdngage.

Compliance with Governmental Requirements,  Grantaeshall prompty comply with all Taws, ordinances, and
regulitions. new or hiercatter i ettect, of ali governmeptal authorides applicable 1o e use or occupaney ol the
Property  Grantor may cosgest in good Laith any such fay wrdinance, or cegulason amd withhold complianee

during any proceeding inclading appropriate appeals, so lopg 25 Grantor bas ootifted Lender in writing prior to
doing soand so long as, in [,::mllur'\ sl opiion, Lendet'sApterests in the Property are not jeopardized.
Lemder mav require Grantor o post adequate security or asureiy bond, reasonably satisfactory to Lender, 1o
protect Lender's terest.

Duty to Protect. Grantor agrees nenher W abandon hor leave unaiichided-the Property. Grantor shall do il
Oter acts. 10 additon to these acts sel forth abave an ths section, wiic from e character and wse of the
Property are reasonably gecessary to protect and preserve twe Property.

PUE ON SALE - CONSENT BY LENDER.  Lender may ity option, declare damedisely due and pavable alf
sutis secared by s Martgage upon the sale or transter, witheor 1he Lender™s prior wigaew consetd, ol all or any
part of the Real Propenty, or amy mterest in the Real Property. A "sale or transfer”™ means, 1he convevance of Real
Properts or any night, atle or nterest theretn; whether  egal, beneticial o equitsbier vaether voluntary or
mvoluntary, whether by oatrght sale, deed, mstallment sale contract, land confract, contract forded, leaschold
nperest with aterm greater than thiree (3) years, Jease-option contract, or by sate, asstgnment, or apaster of any
heticticial interest m or 1o any land trust holding titde o the Read Property, or by any other method oF camvevance
of Real Property interest I any Grantor is s corporation, partnership or Hmaed Jabihny company, trinsler idso
meludos any change i ownershup of more than twenty-five pureent (259 ol the voting stock. partnership iterests
or Tunited Tabils company umerests, as the case may be, of Grantor. However, s option shall not be exercised
by Lender 1 such exercise is prohibiced by federal Taw or by Hlmois aw,
TAXES AND LIENS.  The following provisions relating ‘o the taxes amd Bens on the Propeny ase a part of this
Mortgage.
mvment.  Gramtor shall pay when due Gind inadl even's prior w delingueney i all tases, payroll taxes, special
takes. assessments. water charges and sewer service charges levied against or on account of the Propeny.
and shall pay when due @l camms for wark done on or for services rendered or niicertal furnished 1o the
Propeety . Grantor shald maintain the Property free of all liens having prionty aver or equal o the mierest of
f.ender under this Mortgage, exeept for the Hen of taxes and assessments not due, and except as atherwise
provided 1 the following paragraph.
Ri;.-\hl To Contest, Grantor may withhold payment of my tax, assessment, or claim i connection with a goad
G dispute over the obliganon (o pay, so Iun(g as Lender's intetest i the Properey s not jeopardized. 1 a lien
avises or is Tiked as a result of nonpayeent, Grantor shall within fiftcen (£5) days after de hen arises o, if
lier 1s Hiled, wirhin titteen (15y days after Grantor has aotice of the Niling, secure the discharge of the hen, or it
requested by Lender, deposit with Lender cash or a sufticent corporate surety hond ar other secanty
satisfactory 1o Lender in an amount sufficient o discharge the lien plas any cosis and aitorneys” fees or other
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charges that cauld averue as o result of o foreclosure or sale under the Hien, Tnoany contest, Gragtor shall
defend et and Leader wnd shalb satsty any adverse dgment before enforcement against the Property.
Gramer shall name Lender as an sddinonal obligee under any surety bord furnished w the conlest
proveedings.
Exiddence of Pavaent,  Geantor shall apon demand furmsh to Pender satistactory evidence of pavaweni of the
tases or assessmients and shall anthoriee the appropriste governmental ofticial o defiver o Lender W any tine
aowntten statement of the tixes and assessments against the Propresty.
Notice of Comstruction,  Grantar shall notdy Lender at feast fifteen £153 davs defore any waork is comnwniced,
a0V services are furnshed, o any materials are sapplies! o the Peapesty, 1 aay mechanic™s Hen, merialtaen’s
Lier. o oiher hien could be ssserted on aceoun n{ the work, seevices, or waterials, Grantor witl upon request
of Fender tunnsh to Lender advance assurances satistactory o Lender thats Grantor can and will pay the cost
of sich dnprosemenis

PROPERTY DAMAGE INSURANCE.  The following provisions relating 1o jnsuring the Propesty are s part of thus

Murgaee.
Maintenance of chnserance,  Grantor shall procure and wanninin policies of Hre wsirance with standard
entended vovenipss eadorsements on o replacement basis dor the [l insurable vadue covermyg all
fmprovements on'the Peal Property inan amount sutficient o avold application of any comsuranee chuse, and
with o standard mosipacee clause 1o Tavor of beader. Policies shall be written by such insuranee conymivs
amd i such form as v e reasonally aceeplable (o Lewmtber Geantor shall deliver 10 Lender certifivies of
coverage from vach st paoatiatung a slipuﬂalims that covetage will nat be cimeelled or diminished without a
mmnem of ten U days oprior writien notice o Lender and ot comtaimng any disclatmer of the sarer’s
Habtitty for failure 1o give sugenoiice. Bacly insurance podicy abso sBadl include an endorsement providing tha
coverape in btvor of Leader witl not be impaired i any way' by any et omisston of deliutle of Grantor or any
ather person. Should the Real Plopepe® at any tme beeomy tocated in o area designated by the Director ot
the Federal Emereency Munagemen:” Agency as g special ood fiszard area, Orantor agrees o obtiin ind
gaaimain Federal Flood Insurance Tor e fult unpad principal bakance of the toan, up to the maximum policy
s set wmder e Navionat Flood $nsuranes, Program. or s otherwise required by Lender, and (o matidain
sugl nsurance for w erm of the foan.
Application of Proceetds. Grantor shall prompty sotily Lender of any toss or dammge to the Propenty. Lander
may iake prood of doss st Gramor fsthy o do/sowithin Tlteen £85) davs of the casuahy. Whether or not
bomder's seeurity o ampaired, Lender mav, st i cfection, apphy the provecds o the reduction of the
Indebtedness, paveient of any lien atfeenng the Property, or the restoration and repair of the Property. I
Eender eleuss w0 apply the proceds w restoration and] repaity Grastar shall repair o replace e damaged or
desteoved Jmprosements o manner satisfactony e bendds” Lender shall, upon sausfactory proaf of such
expeaditure, pay or reimburse Grantor from the proceeds sor' e reasonable cost of repaiv or restoration if
Grantor s pot - detault hereander. Any proceeds which Bave ned been dishursed wiibin 1867 days after their
receipd and whicht Lender has not committed fo the repais or restaeation of the Property shall be used tirse (o
payamy amesant owing 1o Lender under gus Mortgage. then o prersy acerued mterest, and the renmander, f
any, shail he up‘ph’cd W the principal bafance of the tadebtedness. Al Lemher holds any proceeds after
pavment e lel of ihe Indebiedness, such proceeds shall be paid 1o Grantee,

Unespired Josurance of Sale.  Any upexpired insurance shatl inure g0 (e beaetfit of, and pass o, the
purchaser of the Property covered by this Morytage at v trusiee’s saleor oiner sale beld under the
prrovisions ot this Mortgage, or at aay fereclosure sale of such Properts
EXPENDITURES BY LENDER, i Grantor fiils o comphy wath any proviston of this Mortgage, or if any action or
woceethng 1s commenced that would materiably atteet Lender’s terests i the Properts, Lesder on Grimior's
Lchnf! may . bt shall wot e requead o, tike any action that Lender decas appropriate. . Anyaneuant that Lendey
expends 30 wo domg will bear mierest at the rae provided for in the Note from the date incuriedsczaid by Lender
0 the dare of repavinent by Grantor, Al such expenses. e Lender's option, will ) be pavable oo demand. by
be added o the bafance of the Note and be apporitoned among and be pavable with any nstalment Jorments (o
hecame due duting either (o the term ol any applicable insurance policy or (o the rematning term olthe-Note, or
ey be treted ds a battoon payment which wilt be due and pavable at the Now's maturity. This Morgage eso will
seeure pavient of these anouris, The rights provided for in this paragraph shalt be in addition to any ather
rights or ans remedies to which Lender may be entitled on avcoum of the defiuit. Any such action by Lender
shalt not b construed as curing the detandt seas o bae Lender from any remedy thar it otherwise would have
had.
WARRANTY; DEFENSE OF TFFLE. The following provistans relating to ownershup of the froperty are a part o tis
Mortpuge.
Title.  Crantor warrants that: o Grantor bolds good and marketable tude of record w e Property an fee
stmple, {ree and cear of all Bens and encombrances other than those set Torth in the Real Property deseripiion
o any e msurianee pohey, tde report, or figal titte opimon ssued 10 tavor of, and accepted by, Lender i
connecton with this Mortgage. and by Grastor has the l‘ulli right. power, and suthoriiy o execete wd deliver
this Mortgage to Lemder,
Defense of Titde.  Subicct o the exeeption m the paragraph above, Grawor warranis and will jorever defend
the title o the Propertv against the Jaw il claims of ald persons. e the event any action or proceedmp
commenced that guestiony Grantos's title or the iaterest of Lender undes this Mortgage, Grantor shall detead
the action @ Gramor's expemse. Grantor may be the aominal party in such proceeding, but Lender shall be
entiled 10 pactiipaie i e proceeding and w be represenied in e provecding by eounsel of Lender's own
chodve, and Grantor will deliver, or cause 10 be delivered, to Lender such instromems as Lender may request
{rom Urne o tinre to permid such pariicipation.
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Compliance With Laws.  Grantor wartants that the PrnFcrl)‘ amd Grantor's use of the Property complies with
all existing applicable Taws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Maorggage.

Application of Net Proceeds, [l or any part of the Property bs condemned By eminent doniin proceedings
or by any proceeding ar purchise in licu o condetmnation, Lender mig ot ws election require thit all or any
wartian ot the act proceeds of e award he apphed 10 the Indebiedness or the repair o restoration ol the
roperty. The net proceeds of (he award shall mean the award after payment of all reasonable costs,
cxpenses, and altorneys” fees incurred by Leader in connection with the condemnation.
Proceedings. [ any proceeding in condermmation is liled, Grantor shall promptly nedfy Lender in wrating, and
Gramor «halt promptly take such steps s may be necessary o defend the action and oblain the award.
Grantor may be the nommat party inosuch proceeding, but Lender skall be enided 1o participate in the
proceeding and 1o be represented in the praceeding by vounsel ol its own choice, and Grantor will detiver or
cause e be dehivered 1o Lender such instruments as may be sequested by it frem time to Sme 1o permit such
participaton.
IMPOSITION Z0 UAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORUTIES,  The tfollowmg provisions
relating to governmestal taxes, Tees and charges are o part of this Mortgage:
Corrent Taxes, Feos and Charges.  Upon reguest by Lender, Gramtor shall execute such documents i
additeon 1o 1his Megtpage and tike whatever othier action is requested by Lender o perfect and - continue
Lender's Tien on the keak Property. Grantor shall reimburse Lender for all taxes, as descrihed below, ogeiher
with alb expenses incurralam recording, perfecting or continuing this Mertgage, wichading without limitation all
tixes. fees. documentary staaph, and other charges for recording or regniering this Morgage.
Taxes.  The foflowing shali-Constitute taxes 1 which this secton applies. Goaspeatlic tx upon this tvpe ol
Mortgage or upon il or any part(ol e lndebtedness secured by this Mortgage: (l]l} a specitic wix en Grantor
winch Grantor is authorized or regired o deduct from payments on the Tidebtedness secured by this (vpe of
Maortgage: (e atax on this type of Morgage chargeable against the Lender or the holder of the Note; and - (b
a speaific tax on all or any “portion ol the Indebtedness or o payments of principal and interest made by
Girantor,
Subsequent ‘Fases, 0 anyv tax o which this secnon applies iy enacted subsequent o he date ol this
Mortgage. s event shafl fuve the same elfectd-an Bvent of Defaale sas defined helows, and Lender niay
exercise amy or all of 1ty avaiable remedies Tor an Evase of Defaule as provided below unless Grimor enher
G opays the tas before it becames delinquent, or (1) cemests the tax as provided above in the Tases and
Liens section and deposits with Lender cash or o sulticienr-carporate surety bond or other securty sitisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. “rne~ollowing provisions relating (o this Mortgape as 3
security agreenient are i part of tis Mortgage.
Seeurity Agreement. This instrument shall constitute @ security agescinent 1o the estent any of the Propenty
constitites fixtures or other personal property. and Leader shall have all 27the sights of @ secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest,  Upon roquest by Lender, Grantor shail execute Tancng otatements and 1ake whatever
other acbon s requested by Lender 1o perfect and continue Lender's secarininterest an the Rents and
Personal Broperty I addifion o recording thes Moertgage w the real propenty deeands, Lender may, ab any
e itd v.‘iil‘uaul further authonzacon from Grantor, e executed counterpasts, copes-ar reproductions ol this
Mortgage as a Drancing statement. Gramor shadl seimburse Lender for ali expenses Snearred i perlecting or
continung this secunity interest. Upon detault, Grantor shall assemble the Personal Propesas o manier aiud
at a place reasonably convenient o Geantor amd Lender and make it available o Lender stithin hree (3) days
after receipt of written demand rom Lender,
Addresses,  The mating addresses of Grantor «debtor) and Lender secured partyy, from whizg-inlormation
comeerning e seeurity mterest granted by this Mortgage may be obtaned each as required by the Paiforn
Commercial Coded, are as stated on the tirst page of lhii Muortgage,
FURTHER ASSURANCES; ATTORNEY-N-FACT,  The followimg provisions refating 1o (urther assuranees and
aftorney - in-tact wre a part of tes Morgape.
Further Assurances.  AUany time, and from tne 1o time, upon tequest of Lender, Grantor will make. exeente
and dehver. or will cause 10 be made, excented or dulu‘crmll, to Lender or o Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, retiled, or rerecorded. as the case may be, at such times
.'mb i such otfices and places as Lender may deem appropriate, any and all such merigages, deeds of trust,
securty deeds, secuny agreements, Tancing stalements, contmuation stawiierts, instruments of turther
assurance, cettificates, and other documents as may, it the sele opinios ol Lender, be necessary or desirable
m order 1o elfectuate, complete, perfect, continue, or preserve {w the obligaions of Grantor under the Note,
this Murtgage, and the Related Documents, and (by the Liens and security nterests created by this Mortpage
as first and prior Hiens on the Property, whether now owned o hercatier acquired by Grantor, hnluss
prohibied by law or agreed o the contrary by Lender m writtng, Grantor shall reimburse Lender tor afi costs
and expenses mearred 0 connection with the matters reterred to i this paragraph.
Attorney-in-Fuet, 1 Grantor fails W do any of the things referred o in e preceding |'.z:r:|gr:|Fh. Lender miy
do so for and i the same of Gramor and at Gramor's expense. For such purposes. Gramor hereby

rrrevocably appomnts Lender ax Grantor's atorney-in-fact for the purpose of making. c\ccunn%. delivering,
fiting, recording, and domg all other things as may he necessary or desirable, in Lender's sole opinion, to
accomplish the matters reterred e in the preceding paragraph.
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FULL PERFORMANCE, 11 Guantor pays all the fndeDiedness when due, and otherwise pertorms all the ebligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor 2 suitable saustaction of
this Mortgage and suitable statements of termination of any financing statement on file evideneing Lender’s
securtty anterest an the Rents and the Personal Praperty,  Gramor will pay. il permitted by applicable Taw, any
reasonable termination tee as determimed by Lender ['rum time o time. 1, however, pavment is made by Grantor,
whether voluntarily or otherwise, or by erantor o by any third party, on the Iadebtedness and thereatier Lender
is Toreed 1o renut the mount of tial pavment (a) W Grantor's trustee in bankrupey or e any similar person under
any federal or state bankruptey Taw ar taw tor the reliel of debtors, (hy by reason of any sudgment. deeree or order
ot wny court or admimstratve body having junsdietion over Lender or any of Lender's property, or (¢ by reason of
Ay settiement or compromise of any clatm made by Lender wath any climant tmeluding withowt Timitation
Grantorn. the Indebredness shall be considered unpand for the purpose of enforcetient of this Maertgage and this
Mortige shall continue @ be effective o sl be reinstatel, as the case may be, notwithstanding any
canceliation of this Mortgage or ob any note ot other instrument or agreement evidencing the Indebtedness and the
Property wil} continue to secure the amount repaid o reeovered o the same extent as il that amount never hid
been ofginally recetved by Lender, and Grantor shall be hound by any judgment, decree, order, seltlement or
compromise relatny e the Tndebtedness or e ths Morgage,
DEFAULT. Eucteo! the following, at the option of Lender, shall constitute an event of defimit (" Event ol Detault™
under this Mortgapes

Default on fndebtespess. Falure of Gramor 3o mike any payment when due on the Indebiedness,

Default on Other” Pusmaemts. Failure of Grantor within the time required by this: Mortgage to make any

p:l,\'r?lcm for taxes or ihsurance, or any other pavient aecessary o preveat filing ol or 1o effect discharge of

dny Hen

Compliance Default.  Falure-0f Granter 1o comply with any other twerm, obhigation, cosenant or comlition

comtainied 10 this Mortgage, the Nercor nany of the Retated Docaments.

False Statements.  Any warranty, iesresentaiion or statement made or lurmisbed o Lender by or on behall of

Grantor under (s Mortgage, (he Note Or, the Reliated Documents is false or misteading m-any material

respect. cither now or at the ime made cr fuished.

Defective Collateralization,  This Mortgage crany of the Reluted Documents ceases 1o he i ful foree amd

eftect ancluding Talure of any collateral docutien.s o ercate o valid and perfected seeurity interest or licn) at

amy time and for any reason

Death or Insolveney,  The death of Gramor, the isolseney of Grantor, the appolstnient of areeeiver for any

part o} Grantor’s praperty, any assigament for the benent of creditors, any tvpe of creditor workout, or the

commencetnent of any proceedstg under any bankruptey oi mrolveney laws by or apainst Grantor,

Foreclosure, Forfeiture, ete.  Commencement of {oreelosure < forfenare proceedings. whether by judiciad
proceeding, sel-help, repessession or any other method, by ang” ciditor of Grantor or by any governaentl
agency agamst any of the Property. However, this subscécaon <zl not apply i the event of a gond faith
dispute by Grantor as 0 e validity or reasonableness of the clatm/wdiich iy the hasiy ol the foreclosure or
foreteiture ?rucucdmg. provided that Grantor yives Lender written siotice o5 such clam and furnishes reserves

of a surety bond for the clam satisfactory o fender,
Breach of Other Apreement.  Amy breach by Grantor under the terms aany other agreement between
Grantor and Lender that is not remedied within ny grace period provided thezeinSinclading without limitation
any agreement concermng any indebtedness or other obligation of Grantor to Lerder- whether exising now or
later
Fyents Affecting Guaraptor.  Any of the preceding events acears with respeet o any Guarantor ol any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valkagyof, or Gabifity
under. any Guarants of the Indebtedness.
Inseewrits. Eender reasonabdy deems fiselt inseeure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent of Defultand al wny_tire ereidter,
Lender, at iy optien, may exercise any one or more of the Tollowmy tights and remedies, 1 addition te @iy other
rights or remedies prosaded by T
Avcelerate Indebtedness.  Lender shalf bave the right at it option without netice 1o Grantor 1o declare the
entire Indebtedness smmeditely due and pasable, including any prepayment penalty: which Grantor would be
required 1o piy
UCC Remedies, Wit respect 1o all or any part of the Personal Property, Lender shidl have all the rights and
remedivs of o seeured party under the Uniform Commercral Code.
Colieet Rents,  Fender shatl ave twe right, swithow notice s Grantor, 1o take possession of the Property and
colleet the Rents, including amounts past due and unpmd, and apply the net proceeds, over and above
[ender's costs, against the Tndebtedness. {n furtherance of this right, Lender may reguare sy lenatil or other
aser of the Property T mike pavments ab rent or use fees directly e Eender. 11 the Rents are collecied by
Lender, dien Grantor wrevocably destgnates Leader as Grmtor's altorney-in-fact o endorse mstruments
received i payment thereot in the name of Grantor and 0 negatiate the same and collect the proceeds.
fPayments by wnants or ather wsers to Leader iy response 1o Lender’s demand shall satisty the obligations tor
which the payments are made, whether or not any proper gronnds for the demand existed.  Lender nray
exercise its righes under this subparagraph vither in person, by agent, or through i receiver.
Mortgagee in Possession,  Lender shall have the right 1o be placed as mortgagee i possession of Lo have i
receiver appoitted o Gike possession of aff or any part of the Property. wils the power 10 protect ind preserve
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the Property, 1o operate the Property preceding foreclosure or sale, and to collect the Kents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,  The
morlgagee i possesston or recenver nay serve withoat bond of pernmited by daw. Lender’s ripht 1o the
appemmimient of o receiver shalb exist whether or not the apparent value ol the Property exceeds the
indebtediess by a substantial amount,  Employment by Lender shall not disqualify a person from serving as a
reeeiver,
Judicial Foveclosure,  Lender iy olain @ jadickd decree forechosing Grantor's imerest i all or any part of
the Property
Peficieney Judgment, 15 permitted by applicable law, Tender may obtin a udgment for oy deficiency
resaming 0 the lndebredness due o Leader after application of all anounts recerved from e exeréine of the
righits proseded e s section,
Other Remedies,  Lender shalt have all other rights amd renedies provided i this Mortgage or the Now or
aviiable al faw or i equiey.
Sale of the Praperty.  To ahe extem permitted by apphicable Taw . Grantor hereby: wanves any and all right o
have the progery marshalled. Tnexerersing fis rights and remedies, Lender shali e free o sell ail or any part
of the Preperiy tdgether or separately, inone sale or by sepirate sales. Tender shall be entitled o bid at iy
puhlic sale on il e any portion of the Property.
Notice of Sale. Lynced shall give Granwor reasenable notice of the nime and place of amy public sale of the
Personal Property orataiie time atter which any provate sale or other mterded disposition of the: Peesanal
Property v 1o be made ekegsonible notice shall mean notice given at least ten ¢10) days betore the ime of
the sale or disposition.
Wairer; Flection of Remedisal A wanver by any party of a breach of a prevision of this Mortgage shall no
constitute a waiver ol or prejudies o party s rights otherwise o demand strict compliatice with that provision
or any ather provision.  Election by bender 1w pursae any remedy shall not exclude pursuit of any other
remedy . aml an election o make expendiiaies or take action o perform an obligation of Grantor under this
Mortgage afier failure of Grantor to pertrm shall not afteet Lender's right (o declare a default and exercise s
remedies under this Mortgage.
Attorneys' Fees: Expenses, 11 Lender mstruies any suit or geton o enforee any of the wrms ol this
Muorppage. Lender shall be entitled to recover sactCeum as the court may hjudge reasenable as atlorneys’
fees b tried and onany appeal. Whether or niot any courtaction is involved, all reasonable expenses incurred
by Lender tha in !.ancr‘s apition are necessary b any time for the protectiion of s interest or the
enforcement of its rights shall become a part of the Ingebteduess payable on demand and shall bear interest
from the date of expendituse until repaid ot the rite prdyided tor in the Note. Expenses covered by this
waragraph include, without limszation, however subject to ang” lisaits under applicable Taw, Lender's atiarneys’
L-cx and Lender™s legal expenses whether or not there s a faweszit) eluding attorneys™ fees for bankrupiey
proceedings ancluding uf}nnx o modify or vacate any awtopRalic say orinjunction), appeals and any
antiapated post-pudgment collection services, the cost of searcing ‘recerds, obuaining title reports (iacluding
foreclosure weportsy, survevors” reports, and appraisal fees. and e inserance, o the extent permitted by
apphicable Taw. Grantor alse will pay any court costs, in addition to alt olier sams provided by Taw,
NOTICES TO GRANTOR ANIB OTHER PARTIES,  Any notice under this Maszage, including withour Linngation any
notice of default and any notice of sale 1o Grantor, shall be in wrting, may beseni by elefacsimile (unless
otherwise required by laws. and shalt he effective when actually dehvered, or whea deposited with a nationally
recogntzed overnight courier, or 10 mailed, shafl e deemed eltective when deposited 7 the United States mail firs
Gass, certilied or registered mail, postage prepaid, directed 1o the addresses shown acar e’ beginning of s
Mortgage. Any parts may change 3ts address for notices under ths Mortgage by giving formad wedsien notice (o die
other parttes. speaifving that the purpose of the notice s to change the party’s wldress. Al edpies of notices of
foreciosure from the holder of any Tien which has priority over tiis Mortpage shall be sent to Lenaer's address, s
shown near the beginming of thiy Mortgage, For notice purposes, Gramtor agrees 1o beep Lender infaeaed ar all
times ut Gramter's curretit acddress,
MISCELLANEOUS PROVISIONS.  The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, tegetier with any Relaied Dociments, constitunes the entire understanding and
agreement of the partres as to the matters set forth i this Mortgage. No alieration of or amendment 1o this
Mortgage shatl be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration ar amendment.

Applicable Law. This Mortgage has been delivered to Lender and aceepted by Lender in the State of
fitinvis, ‘This Muortgage shall be governed by and consteued in accordance with the kiws of the State of
Hlinois,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
useld toanterpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morteage with any other interest or
estate 10 the Property at any tme held by or for the bepelic of Lender moany capacin. withont e written
comsent ot Lender

Multiple Parties, Al obliganons of Grantor wnder this Morigage shil} be joinand several, and all relerences
o Gramtor shall mean each and every Gramor. This means thi vach of the persons signmg helow s
responsible Tor all obligations m this Mortgage.

Severability, It a court of competent jurisdiction finds any provision of this Mortgage o be nvald or




UNOFFICIAL COPY

03-05-1998 MORTGAGE

Fatin Mo TIO0D09RAK2 (Continued)

uneiforceable as W0 ans person or cirenmstance . such findisg shall ot remder that provisios invalid or
uncntoreeable as famy other peesans o circumstances. 15 leasible, any such offending provision shall be
deetied 1o e modified o be within the it of entorceabilivy or valdity: owever, 37 the offending provision
cannot he so modifed, 1t shall be stricken and afl other provisions of this Mortgage in all other respeats shall
remaim valid and entoreeable.

Successors and Assigns,  Subect (o tie Trmations stated in this Mortpage an transter ol Granjor’s interest,
s Mortgage shatl be hindimg upon and iure o the bepelit of the pariics, their successers and assiens, I
osnershin of the Property becores vested in 2 persos ather than Grantor, Lender, withow natiee o Grimtor,
mn dedl with Grantors saeeessors with relerence W this Mortgage and e Indebledness by way af
torbearance or estension without releastre Grantor (rom the obligations of s Mogigage o liability vnder the
fndebitedness,

Time Is of the Fxsence, Time w of the esence i the perfornunce of this Mortgage.

Waiver of Homestead Fxemption.  Grantor hereby releases and waives all rights and benelus of the
Bomestead exemption laws of the State af Jlinois as w all Indebredness secared by this Mortgage.

Waivers and Consents,  Lender shall not be deemed 1o Bive waived any nghis under this Mortgage tor undey
the Related Dogamentsy unless such wanver s in woting and signed by Lender. Mo delay or omission os the
part ol Lender mexereising any right shall aperate as a waiver of such right ocany other right. - A waiver by
amy party of 4 provision of tis Mortgage shall nat contitute o watver of or prejwdice the party’s right otherwise
o demaid strict venwiace with that provision or any other provision.  No priot waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any ol Lender’s rights or any of
Ciramtor's hlgations as wapssfuture tramsactions,  Whenever consent by bender is reguired in tns Mortgage,
the graming of such consent by Lender i any instance shall not constitte continaing consent o subsequent
instances where such comsei-s reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES FO ITS TERMS,

GRANTOR:

(/S

- ’ / " - -
X_ A et KC zd‘/ﬂ'?:‘“mH

GUALBERTO 1L.OPEY
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o INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF )

On s day betare me. the andersigned Notary: Public, personatly appeared GUALBERTO LOPEZ and CARMEN
LOPEZ. 1o nwe known to be the indivaduals desenibed in and who executed the Mortgage, and acknowfedged that
thes signed the Morteage as their free amd voluntary act and deed. for the uses and purposes therein micntioned.

Giverr under my lun d and official seai this S day af b

( \
By L Residing at

B LTI PP SR

Notary Public inund for taesiate of

AL SEAL”
‘SCHERRY WILLIAMS ¢
’ NOTARY PUBLIC STATE OF ILLINDIS
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