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MORTGAGE
THIS MORTGAGE IS DATED MARCH 5, 1998, betwoen B EUGENE ADAMS and JUDITH A. ADAMS, HIS WIFE,
AS JOINT TENANTS, swhose address is 1351 5, DUNTONAYE., ARLINGTON HEIGHTS, 11 60005 (referred o
hefow as "Grantor”): and LaSalle Bank N.A., whose address 187487 W, feving Park Roud, Chicago, 11 60641

(refeered to helow as 'Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, svarvants, aid conveys (o Lender all

at Grantor’s right. ntle, and merest in and o the Tollowing descnibed real propcrty, together with alf cxisting or

wibsequentiy erected o affixed buildings. improvements and fivires; all” Ciwments. nghts ol way, and

appertenaaces: all wawer, water rights, watercourses and ditch nights ncluding soc'Cn ublites with dich or

srrivation rightsi, and all other nghts, rovattes, and profits refating to e real propenty, including without Hmilation

all wmnerals. o), pas, peothermal and sumlar matiers. Jocated in COOK County, Stwr of Ninois (the “"Read

Properta )
LOT 18 IN BLOUK 14 IN ARLINGTON HEAGHTS GARDEN HOMESITES, A SUSIVISION IN THE NI 13
OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRISCOIPAL MERIDIAN, IN
COOK COUNTY. [LLINOIS,

The Read Property or its address is commonly known as 13531 8. DUNTON AVE., ARLINGTON HEIGHTS, 1.

OO0, The Reat Property tax identification pumber s UR09- 228013,

Grissor presentiy assigns o Lender all of Grantor's right, 1k, and interest i and to all Jeases of the Property and

A Rents from the Property In addition, Gramor grants o Lender a Eniform Commercidl Code security interesy in

tie Persenad Propenty and Rents.

DEFINITIONS.  The following words shall have the following meanings when used in this Mongage. Terms not

atherwise detined m this Mortgage shall have the meamings atnibuted to sueh terms an the Uniform Comnercial

Code. Al references o doliar amounts shall mean amounts in lawful money of the United States of Amenci,

Credit Agreement.  The words “Credit Agreement” mean the revolving Jine ol credit agreement dated March
S luns. betwern bender and Grantor wah a credit Hmit of $35,000.00, together with all renewals of,
extensions of, modifications of, refimancings of, consolidations of, and sub-ttutions for the Credit Agreement.
The matgrity date of this Morlgage is September 20, 1998, The interest rate under the Credi Agreemient is a
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varihle interest rate based upen an ndex. Fhe index curremly v ¥ SO0% per annunt. The dnterest rite 1o be
apphied 10 the ontstanding account batance shall be at i rate 1.OGO percentage points above the index, subject
however 1o the following maximum rate,  Under no circumstances shall the interest raie be wore tan the
tesser ol 21O per annum er the maximam rate allowed by applicalile law.

Existing Indeltedness.  The words “Extsting Tndebtedness” mean e indebodness desenbed below m the
Lastng Tndebredness section of this Mortgage,

Grantor.  The word “Granter® means F, FUGENE ADAMS and JUDFT'H A, ADAMS.  The Grantor s the
martearor under this Mortgage,

Guarantor,  The word "Guarantor” means and includes without limitaion each and alb of the guarantors,
sureties, and accommodation parties m connection with the fndebtedness.

Improvements The word “Tmprovements” means and includes without Tinmtanon all existing and futwre
iprovements, Aaumddings. structures, mobnle homes affised on the Real Property . acilities, additans,
replacements angd bzer construction on the Real Properety.

Indebtedness.  The word Hndebtedness” means all principai and interest pavable under the Credic Agreement

and any amounts expended opadvanced by Lemder w discharpe obligaions of Grantor or expenses incarted

M Lender to enforce obligdtinsof Grantor under this Mortgage, together with anierest on such amounts as
provided s Mortgage.  SpeciFieally, without timitation, this Mortgage secures o revolving lne of credit
and shall secure not anly the aouza which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future anwonts which Lender may advance 10 Grantor under the Ceedit
Agreement within twenty (200 vears from the date of this Mortgage to the same extent as iF such Tutare
avance were made as of the dite of the eveeation of this Mortgage.  The revobving line of credit
obligates Lender to make advances te Grantar so Jong us Grintor complies with all the terms of the
Credit Agreement and Related Documents,  Such gdvanees may be made, repaid, and remade from time
to tite, subjeet to the dimitation that the totel outstinding halance owing at apy one time, not including
finance charges on such balance at a fixed or variable raje or sum as provided i the Credit Agreement,
any femporary overages, other charges, antd any amounts” eypraded or advimeed as provided in this
puragraph, shall not exceed the Credit Limit as provided in ¢ae Credit Agreement. 1 s the intention of
Grantor and Lender that this Mortgage secures the balance oulstandizg snder the Credit Agreement from
time to time from zevo up to the Credit Limit as provided above ind any mtermediate bakance. At no time
shill the principal amount of Indebtedness secored by the Mortgage, not including sums advaneed to
protect the securilty of the Mortgage, exceed $70,000.04.

Lender.  The word “Lender” means LaSalic Bank N AL ity sucressors and assiges The Lender s the
mortgagee under ths Mortgage.

Mortgage.  The word “Morigage” means this Mortgage between Grantor and Lender, and Jncludes withont
Dtation atl assignmens and secunts iterest provisions relating 1o the Persomal Property and Jemis

Personal Property,  The words “Persomal Property”™ mean all equipment, fixmres, atd o rtieles ol
personal property now or hereafier owned by Grantor, and now or hereafier attached or aftised t e Real
Praperty; topether with afb accessions, parts, and additions 1o, all replacements of, and all substirutions for. any
ol such property and topether with all proceeds dnctuding without limitaton all insurance proceeds and
refunds of premuutnsy from any sale or other disposition of the Property

Property. The word “Property” means collectively the Real Property and the Personal Property.

Real Property,  The words “Real Property™ mean the property, interests and rights described above in the
“Cerant of Morigage” section.

Reduted Docoments,  The wonds “Relaed Documents” mean and inchude without limtanon all promassory
notes, oredit apreements, loan agreements, envionmental agrectielrs,  guarinies,  security agreements,
mortgages. deeds ol ust, and @l other instruments, agreements and documents, whether ow or hereatier
existing, execnted 1 connection with the Indebiedness

Rents,  The word "Rents™ mieans all present and futire rents, revenuus, meome, ssues, royalties, profis, and
other henetits dernved from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INFEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND  (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUNM AMOUNT
SECURFP HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided in this Mortaage, Grantor shall pay o Lender alf
amounts seeured By this Mortgape as they become due, and shatl strictly perform ali of Grantor's obMigations
under this Maortgage.
POSSESSTON AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that Grantor's possession and use of
the Properts shall e poverned by the following provisions:
Possession apd Use, Unnloan default, Grantor may reman i possession and control of and operate and
mamige the Fropees and celleet the Rents from the Property.
Duty to Maintiin/” Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs.
replacements, and fwdaienance necessary (o preserve s value,
tlazardous Suhstimees,” The ferms “hivardous waste,™ “hisardous substance.”™ “disposal ™ "release,” and
“threatened  release,” as=vacd in this Mortgage, siall have e same meanings as set Torth in the
Comprehensive Environmentz Response, Compensation, wnd Liabiliy Act of 1980, as amended, 42 1.8.C
Sechion YO0, et sy, CCERCEAT), the Supertund Amendments and Reauthonizanon Act of 1986, Pub, L. No.
994Ut (TRARAT), llhc Hazardous Matenals Transportation Act, 49 U.S.C Section T8O, et seq.. e Resource
Conservanon and Recovery Act, 2400600, Section 6901, ¢ sey., or other applicable stite or Fedetal laws,
rules. or regulations .-uln{uul pursiany o sy of e foregoing, '["w termis “hazardous waste” and “hazardous
suistiunce” shall also include, without higaation, petreleun and petrodeem by-products or any fraction thereol
and ashestos. Grantor represents and witeanis o Lender that: - Go During the period of Grantor's uwnership
of the Property, there has been no use, genecation, manufacture, storage, treatment, disposal, release or
tircatened refease of any fazardous waste or substanes by any person on, bnder. ahout or from the Property,
() Grantor has 1o knowledpe o or reason 1o ebose that there has been, exeept as previousty disclosed o
and acknowledeed by Lender inownong, () any ase,_oeneration, manufacture, storage, treatineat, disposal.
retease. or threatened release ol any Dazardous wiste o substance on, under, about or from the Property by
any prior owners or oceapants of he Property or - G anyaciual or theeatened lidigation or clanns of any Kind
by any person relanog o such matters; and ) Exeepl_an previously disclosed to and acknowledged by
Jender s wrsting, (s neither Grantor nor any tenanl, contrietor; agent or vihier authorized user of the Froperty
shall use, getierate, manultaeture, store, tread, dispose o, or jefdase any hazardous Wasie or substige o,
under, about or from the Property and (i any such activity” sigll be eonducted v compliance with i
applicable Tederat, state, and Tocal Taws, regulaions and ordinances Ziscluding without hmitation those Liws,
repulations, and ordinances deseribed above.  Gramtor authorizes Tondersaad ity agents to enter upon the
Property to make such sspections and tests, at Gritor’s expense, as. Lender may deem appropriate o
determine comphiance of the Property with this seetion of the Morgage. ™ Ay inspections or tests made by
Fender shall be for fender's purposes anty and shatl not be construed to cre@e any responsihitity or diabidity
o the pazt of Fender o Gragtor or to any other person, The representations and weiranties contained herere
are hased on Gramtor's due diligence i investigating the Property tor hazardous avaste and - hazardous
sabstanices,  Gramor hereby ) releases and waives any future claims agains Lender for indemnity or
cantribntion in the event CGrantor becomes liable for cieanup or other costs under any such Taws, and 1t
agrees o mdemnity and hold harmless Lender against any and all claims, fosses, Fabihines, datges,
penaliies, and eapenses which Lender may directly o indirectly sustin or sufter resulling leosg a breach of
s secton of the Mortgage or as a consequence of any use, generation, manufacture, stozips ) disposal,
release or threatened release oceurring prios o Grantor's wwaership or interest in the Property . whather or nol
the same was or should have been inmvn to Grantor.  The provisions ot this seetion of the Moripage,
mcluding the obligation o mdemnity, shall survive the payment of the Tndebtedness and the satisfachion and
reconvevance of the lien of this Mortgage and shall vot be attected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,
Nuisance, Waste, Grantor shall nol cause, congduet or permit any nuisance nor commit, periit, of suffer any
SEPPINE 0f o waste o or o the Property or any pottion of the Property. Without limiting the generality ol the
foreeoimg. Grantor wiil not remove, o gramt to any other party the right to remove, any timber, miberis
ancladme oil and gas) soil, gravel or rock products withowt the prior written consent ot Leuder.

Remmval of Improvements,  Grantor shatl not demolbish or remove any Improvements trom the Real Property
without the print wnitten consentt of Lender. As a coadition (o the removal of any Improvements, f.ender may
cequire Gragtor Lo make  arrangements sabsfactory o Lender 1o replace “such fmprovements with
Imprisemenis of o least equal vajue

Lender's Right to Enter. Lender and s agents and representatives may enier upon the Real Property at all
resenable times 0 atend o Lender's inferests and to mspect the Propetty for purposes of Grantor's
compliance with the erms and conditions ol this Moerteage.

Compliance with Governmentul Requirements,  Grantor shall promptly comply with all laws, erdinuees, and
regutations, now or hereafter in etfect, of all governmental authorities applicable o the use or oceupaney ol the
Property. Grantor may_contest 1w good faith any such law, ordimance, or eegulation and withhold cempliance
duritig any pracecdig.” includimg anpropriate appeats, so-long as Gramor has notified Fender m writing priof to
dotng soand so long as, i bender's sole opinion, Lemder's interests in the Property are not jeopardized.
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Lender may require Grantor 1o post adequate seeurity or a surety bond. reasonably satistactory 1o Lender, o
protect Leader’s interest.,

Pty to Protect. Grantor agrees neither o abandon nor leave unaended the Property.  Grantor shall <o ail
oahier acts, 0 addition o those acts set forth above 1n this section, which from the character and use of the
Property are reasomibly necessarny to protedt and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, ot its option, declare immediately due and pavable all
sams secured by thes Mortgage upon the saie or transfer, without the Lender’s pnior writlen consent, of all or any
part of the Real Property, or am imerest m the Real Property. A "sale ot ransler” means the conveyanee of Real
Properts or any right, ttle or intetest therein: whether legal, benelicial or cquitabler whether volutary or
mvoluntars . whether by oatright sale, deed, installment sale contrict, Tand contract. contzact for deed, feasehold
mterest with a term greater than three {3 vears, fease-option contract. of by sale, assignment, op transter of any
peaetictal mlerest 10 or to any fad tust helding Gile o the Read Property, or by any other method of conveyanee
of Real PropertyAaterest. 18 any Grantor is a corporation, partnership or Tinuted liability company. iranster also
includes any change drownership of more than twenty-five pereent (25%) ot the voting stock, partnership interests
or bated Babibiey colpeiy interests, as the case may be, of Grantor. However, s optton shall not e exercised
by Lender (F such exerced 1 prolibited by federsdl Law or by lilinois Faw.
TAXES AND LIENS,  Thesotowing provisions relamyg to the taxes and liens on the Property are a parl of (s
Mortgage
Tavment.  Grantor shal! pay_sden due Gmd in all events poor (o delinquency)y all tixes, payroll tages, speaial
Lixes, dassessments, waler charges aimd sewer service elarges fevied agamst or on account ol the Property.
and stall pay when due all clunteses work done on or for servives rendered or maenad fumished Lo the
Property. Grantor shall matntain the Progenty free of all liens having priority over or equal (o the interest of
Lender under this Morigage, exeept for the' fien of taxes and assessments not due, exeept for the Existing
Indebredness referred to below . and exceprasatherwise provided in the following parsgraph.
Right To Contest,  Grantor may withheld payzacat of any ax, assessment, oF claim in connection with i good
tath dispute over the ablizaton T pay, so long-as Zender's interest in the Property is not jeopardized. 1t tien
arises or 1s fled i a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
len w iled. within Geen (F3) aays after Grantor hasmotice of the tiling, secure the discharge of the lien, vor i
requested by dender, deposic with Lender cash oria sudficient corporate surety hond or other seeurtly
satisfactory 1o Lender in an amount sufficient o discharge the Hien plus any costs and atiorneys™ fees or other
charges that coul acerue as a result of a foreclosure or sal” under the Tien, - any contest, Grantor shall
defend stsedt and Conder and shatl sansfy any adverse ndgsiens hefore entorcement aganst the Property.
Grantor shall rame Lender as an additional obligee under 2ave surety bond furnished n the contest
procecdings.
Evidence of Pavinent,  Grantor shall upon demand furish o Lender satisiactory evidenee of pavinent o) the
taxes o assessinents and shall authorize the appropriate governmentild oftieis] S detiver to Lender at any time
@ wrten statement of the taxes and assessments agiinst the Property.
Notice of Comstruction. Grantor shall notify Lender at teast fifteen (15) days hefore any work is comienced,
any services are furmished, or any materials are .wthcd to the Property, fany miechiamc’s len, materialmen’s
hien, or other Tien could be asserted on account of the work, services, or materials | Grantor will upon request
of Lender furmish to Lender advance assurances satisfactory (o Lender that Grantor can and will pay the cost
ot such mmprovenments,
PROPERTY DAMAGE INSURANCE, The following provisions relamng o insurimg the Fropeet are o part of this
Mortgage
Maintenance of Insurance.  Grantor shall rrucurc and mamntain pobicies of e insuranue A standand
extended  coverage endorsements ona replacement basis tor the full msurable value  covermg ol
[mprosements on the Real Property i an amount suflicient to avoid application of any comsurance clanse, and
with a standard moertgagee clause e tvor of Lender. Policies shall e written by such insurance compamies
andd i such form s may be resomably aceepabte to Lender.  Gramtor shall deliver 1o Lender certiticates of
coverage from cach insufer containing a stipulation that coverage will not he cancelled or diminished without o
mimmum of ten (10) davs’ prior written notice 1o Lender and not unn_lmnmf: any disclaimer of the insurer’s
Habiliny for Lalure to give such potice. Each insurance policy also shall include an endorsement providing thit
coverage i bavor of Fender will not be impared inany way by any act, emission or default of Grantor or any
other person, Sheould thie Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Ageney “as a special flood hasard arca, Grantor agrees (o obtain and
matitain Federal Flood nsuranee for the tull unpaid principal balance of the loan, up to the maximum poliey
himsts st under e Natonal Flowd Insurance Program, or as otherwise required by Lender, and 1o mantam
sich insurance for the termal the Toin
Application of Proceeds.  Gramtor shall promptly netify Lender of any loss or daptge to the Property. Lender
iy ke pront of foss 3 Grantor fails o do soowithin tifteen 115 divs of the casuahy. Whether or nm
Lender's securny is smpaired, Lender may, at s election, apply the ‘proceeds o the reduction of the
Indebtedness, payment of any lien alfecting the Property, or the restoration and tepair of the Property I
Lender ¢lects o apply the proceeds to restoration and repair, Gramtor shall repair or replice the damaged or
destroved Improvements o manner satistactory 10 Lender. Tender shall, upon satslactory proot of such
expenditure. pay or reimburse Grantor {rom the proceeds for the reasomible cost ol repair or restoration i
Grimor s ot defauls hereunder. Any proceeds which have not been disbursed within 180 days after then
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recerpt and which Lender has not committed to the repair or restorgtion of the Property shall be used first 1o
pay oy amount owing (o Lender under this Mortgage, then to prepay aceried imerest, and the remainder, if
any ., skalt be ztpiplicd e the prncipal batance of the Indebtedness. 1Y Lender helds any proceeds after
pavment i full of the Indebedness, such proveeds shall ke paid o Grantor,

Unexpired Insuranee at Sale.  Any unespired insurange shall daure o the benefit of, and pass w. the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sude held under the
provisons af s Mortgage, or at any foreclosure sale of such Property.
Compliance with Existing Indebtedness,  During the period in which any Existing Indebtedness deseribed
belosw 1s in cftect, compliance with the insurance provisions contained 0 the instrument evidencing such
Pasting Indebtedness shall constituze comphiance with the insurance provisions under this Mortgage, to the
entent comphance with the werms of this Mortgage would constitute a duplication of msurance regquirement.
amy proveeds from e imsuranee become pavable ot loss, the provisions o this Morteage for division ol
swoceeds skall apph only 1o that portion of the proceeds not payable 10 the holder of the Existing
ndebtedness,
EXPENDITURES EY LENDER., If Grantor fwils to comply with any provision of this Mortgage, including any
obligation e mamtain Existng Indebtedness in good standing as required helow, or i any action or proceeding s
commenced that would watertally affect Lender's imterests in te Preperty, Lender on Grantor's bebalt may, but
shall not be required Wik any action that Lender deems appropriate. Any amount that Lender c.\l]lunds i so
duing wall bear interest atsiwcate provided tor in die Credit Agreement from the date incurred or paid by Lender o
the date ol repavinent by Graniez. Al such expenses, at Lender's option, will {ay be payvable on demind, (b be
added o the balance of the erddinfane and be apportioned ameng and be pavable with any installiment payoients
to become due during either ¢y e ierm ol any apphicable insurance policy or (i) the remaining term of the Credl
Agreement, or ) by treated dx a balloon payment which will be due and pavable at the Credit Agreement’s
maturiy . This Mortgage also will secure payment of these amounts.  The rights provided for in this paragraph
shall b¢ m addivon w any ather rights Grany remedics 10 which Lender iy be entitled on account of the default.
Any such acton by Lender shali not be consirued as curing the detault sooas o bar Lender from any remedy that
o otherwise would have had,
WARRANTY; DEFENSE OF TITLE. The follorise provisions relaing to ownership of the Praperty are a part ol this
Mortgage.
Title,  Granter warrams tha: a3 Grantor holds wood amd marketable tile of record 1o the Property i fee
aimple, Tree and clear of alk liens and encumbrances oth<r than those set forth in the Real Property duscriptien
or it thie Fxotmg Indebtedness section below or in an titde insurance pohey, title report, or final title opiman
peuad 1 tavor of, and aceepted by, Lender i connection with this Mortgage, and by Grantor has the ful)
rrght, power. and asthority 1o exeente and deliver this Mortgase 1o Lender
Defense of Title,  Subject o the exception in the paragraph aneve’ Grantor warrants and will {orever defend
the title o the Property apawst the lawtu) claims of all personst Zin the event any action or proceeding 15
commerniced that questions Grantor's tithe or the interest of Fender urder this Mortgage, Grantor shall delend
the action ot Grantor's expense. Grantor may be the pominal party” i susi-proceeding, but Lender shall be
entitled to participate in the proceeding and o he represented in the proceding by counsel of Lender’s own
chonee. and Granfor will deliver, or catse to be delivered, 1o Lender such nsteements as Lender may request
frem tnw W fime o pernt such participation.

Compliunce With Laws,  Grantor warrants that the I"’mPcrt_\' and Gramor's use‘olahe Property complivs with
At existing applicable Laws, ordinances, and regulations of governmental authorities.
ENXISTING INDEBTEDNESS.  The following  provisions  concerning  existing  welobtedness (e "Existng
Induebtedness "1 e o part of this Morgage.
Existing Lien.  The Lien of this Mortgage securing the Indebtedness may be secondary i anletior to an
existing ien. Grantor expressiy covenants and agrees {0 pay, or see to the payment oAb Existing
Indehtedness and to prevent any default on such indebtedness, any default under the instruments evacicing
such mdebtedness. or any defaudt under any security documents for such indebiedness.

Nu Maodification.  Grantor shall not enter into :l!l\";ip\ru‘lncnl with the holder of any martgage, deed ol trust, or
other securns agreement which has priority over this Mongage by which that agrecawent is modified, amended,
cvended, of renewed without the prior wriien consent of Lender. Grantor shall neither request nor aceepl
any future advances under any such seeurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of (his Mortgage.
Application of Net Proceeds, 1V alb or any part of the Property is condemned by eminent domin procecdings
or by anv progeeding or purchase in lieu of condemnation, Letder may at its clection require that Al oy any
wrtion of the net proceeds of tie award be applicd o the Indebicdness or the repair or restoration of the
h'upcn_\' The net proceeds of the award sl'l;qli mean the award after payment of all reasomable costs,
cxnenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

roceeding i condemmation is filed, Grantor shall prompily notify Lender m writing, and

y take sueh steps as may be necessary o defend the action and obtain the award.

Proceediops, 1Y any {
Grantor skl {rrumpx_ ! ]
ali be entitded w0 participate 1 e

Grantor may be the nominal party i such proceeding, but Lender sh _ .
proceeding and 1o be pepresented in the proceeding by counsel of its own choice, and Grantor will deliver ur
ciuse 10 be delivered 1o Lender such instruments as may be requested by it from time to time to permn sueh
parycipation.
IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITSES,  The following provisions
elaning o povernmental fiases. tees and charges are a part of this Mortgage:
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Corrent “Taxes, Fees and Charges.  Upon request by Letder, Grantor shall exeenie such documems in
addition o this Muortgage and take whiever other actien is requested by Lender to perfect and continue
Lender's hew on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all cxpenses incurred inrecording, periecting or contining this Mortgage, including without hmitation all
taves, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The tollowing shall constitute tages o which this section applies: Lo speaiic tax apon this type of
Mortgage ur upon all or amy part of e Indebiedness seeured by this Mortrgage:  thy @ specihe t on Grantor
which Grantor w authorized or required o deduct from pavineats on the Iidebtedniess secured by this type of
Mortgage: 1oty on this tpe of Mortpage chargeable against the Leader or the holder of the Credn
Agreement; and  ody a specitic tax o all or any pottion of the Indebediess or on payments of principat and
mterest made by Grantor.

Subsequent Tases. [ oany Gx o which this section applies iy emicted subseguent to the date of this
Mortpage, tius event shall have the same effect as an Even of Detault (s detined below), and Lender miay
exercise any or all of #s available remedies tor i Event of Default sy provided below unfess Grantor cither
e pays e A betore i ecotites delinguent, or - by comests the taix as provided above e the Taxes and
Laens Section andedeposits with Fender casiv or acsalficient corporate surety bond or other seeurity satishictory
o Lender.
SECURITY AGREERNERY; FINANCING STATEMENTS,  The following provisions relating 1o this Morgage as a
seClrty agreement are @ padead this Mortgage,
Seeurity Apreement,  VheCmstirument shall consginute @ sectrity agreement to the extent oy of the Property
consbites h.\lulc\ or ather zepsonal property, amd Lender shall have all of the rights of @ secured party under
the Uniform Commercial Coddasamended from time 1o time.

Seeurity Interest.  {pon request’ i Lender, Grantor shall execute tinaheing statements and take whatever
other action s requested by bemicr/to perfeer and continue Lender’s security interest i the Rents and
Personal Praperty. inaddiion @ recording this Morigage i the real property reconds, Lender may, at any
e and W!lllmm further autharization [om Grantor, file exccuted counerparts, copies or reprodugtions ol this
Mottgage as 1 Haaneing statement. Grantap'stall reimtwarse Lender for all expemaes mulrrugll i periectng or
copbipmng s security interest. Upon defasld Grantor shall assemble the Pessonad Property i manner and
A i plaee reasonably converent o Grantor and Fesider and nuake 1t available @ Lender within three 13y days
after receipt of wotten demand from Lender.
Addresses.  The mailing addresses of Grantor tdeblory and Lender tiecured pany), from which iormaion
cencerning the security tnterest granted by this Mortpage may be oblained feach as reguired by the Unitorm
Commerctal Codes, are as stated on the Dirst page of trns Moripage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT,  The follswing provisions relating (o further assuranees and
attorney - fact are a part of thes Morgage,
Further Assnranees, AU any time, and Trom time o time, upon reguess of Lender, Grantor will make, execute
aied dehver, or will cause o be made, exeeuted or delivered, o Tender sz Lender's designee, and when
requestad by Lendet, canse o be filed, recorded, refiled, or rerecorded(as the case miay be, at such e
and 1 such offices and places as Lender may deem approprime, any and v sach mortgages, deeds of trasy,
seeurtiv deeds, sectrity agreements, financing stiements. contmuition statdnents, msiruments ol further
assuranice, certlicates, and otlier documents as may. in the sole opinion of fendger] by necessiary or desirable
i order o effectuate, complete, perfect, continue, o preserve () the obligations i Geantor under the Credit
Agreemient, this Mortgage, amd the Related Dogaments, and (b the liens and seeunity inorests created by this
Mortgage on the Property, whether aow owned or hereatier acqiwred by Grantor. Unyess prohibited by law or
agreed 1o the contrary by Lemler in writing, Grantor shall reimburse Lender for ] Zosty and expenses
incurred in connection with the aiaters referred tor in this paragraph.
Attornes-in-Faet. I Grantor fails 1o do any of the things referred toin the preceding parugraph, Lender may
do so for and an the name of Grantor and at Graptor's expense,  For such parposes, lEr.wLm herehy
irrevocahiy appotnts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delverg,
filng, recording, and dong &t other things as may be necessary or desirable, in Lender's sole apation, to
avcomplish the matters reterred to i the preceding paragraph,
FULL PERFORMANCE. 1 Grantor pays all the Indebiedaess when due, terminates the credit ine account, and
otherwise pertorms att the ohlgations iposed upon Grantor under this Mortgage, Lender shall exeene il
deliver 1o }ir:mlnr a suilable satisfaction of this Mortgage and suitable statements of termmation of any tinancing
staternent on Hle evidencing Lender's security iterest in the Rents and the Personal Property. Grantor wil) pay, )l
wrimiticd by applicable law, sy reasonable wermination fee as determined by Lender from time o tme 1,
owever, pavment o made by Gramtor, whether veluntarily or otherwise, of by guarantor or by any third party. on
ihe Indettediiess andt thereatier Lender is forced 1o remit the amount of that payment G 10 Grantor's trustee” in
bankruptey or 1o any similar person under any federal or state bankrupiey faw ot faw tor the relief of debtors, (h)
by reason of ans udement, decree or prder of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (€3 by reason of any “seltlement or compromise of any claim mide by Leider with any
cluimant tncluding s ithout fimitaton Grantor), the Indebiedness shall be considered unpand for the purpose of
enforcernent of this Maortgage and this Mortgage shall continue to be effective or shafl be retnstiated. as the vise
may be, potwithstanding any canceblation of this Moertgage or of any noie or olher insinienenl or agreemenl
evidenaing the Indebtedness and the Property will continue to seeure the amount repaid or recovered to the same
extent s 1f that amount never Bad been originally reeeived by Lender, and Grantor shall be bound by any
pudgment. decree, arder, settement or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT. Eih of the followimng, at the option of Lender, shall constitute an event of defaudt ("Event of Default™)
pnder s Mortgage: Go Grantor commits fraud or makes @ material misrepresentation at any tme m connection
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with the credrt e account. This can include, for example, a false sttement abowt Graptor's income, assels,
frahiieties, or apy ather swpects ol Grantor’s financial condition. (h) Grantor does - meet te repayment ferms of
the credit line account. 10 Grantor's action or iaction adversely altects the collateral for the credit line awcount or
Fender's nights an tbe collaeral. This can include, tor cxmnpfu. fardure o maintan regquired insurance, waiste of
dostrucine wse of the dwelling, Fnlure W pay tases, deatl of alb persons Liable on the account, transter of tide or
sle of the dwelling, creation of & hen o the dwelting witiom i.cmlur's permission, foreclosure by the holder of
anadher hen, or the use of funds or the dwetling tor pmhihilcd PUIPOSES.
RIGHTS AND REMEIHES ON DEFAULT. Upon the occurrence of any Event of Defaslt and at anyv iime therealier,
Lender, atits option, may exercise any one or more of the following rights and remedies, i additgen 1w any other
rghits or remedies provided by law:
Acceterate Indebtedness.  Lender shall have the right w iy eption withont notice 1e Grimtor 1o declare the
entire lndehedaess immediately due and payable, includimg any prepayment penalty which Gramor would e
requrred 1o pay,
UCC Remedies,  With tespect tor ald oe any part of the Personal Property, Lender shall fave @l the nplis ind
remedics of Cseeured party under the Uaiform Commercial Code.
Collect Remts. Aender shall uve the right, wahowt notice to Gratitor, 10 ke possession of the Propenty and
coffect the Renrsd mcluding amounts past due and unpmd, and apply the ney proceeds, over and above
Lender s vosts, apaivrethe Tndebtedness, i turtherance of this right. Leader may require any wiant of other
user ol the Propers o make paviments of rent or use fees directly to Lender. 18 the Rents are coflected by
fender, ihen Grantor (eesvocably dusignates Lender as Grantor's attorney-in-fact 1o endorse instruments
recernved mopavinent thepsabam the same of Grantor and o neeatiate the sare and colleet the proceeds,
fravments by temants or other psers fo Lender 0 response o Lender's demand shall satisty the obligations for
which the pavmeats are made? whether or not any proper grounds for the denind existed. Fender may
exereise 1t eights under this subpzdagraph either in person, by agent, or through a receiver.
Mortgagee in Possession,  Lender shal! have the night 1o be placed as mortgigee in possession or (o have
receher appointed o take possession of 4thor any pan of the Propeny, with the power o protect amd proserye
the Property, 1o operate the Property preceding foreclosure or sale. and to collect the Rents froni the Property
and apply the proceeds, over and above the eost of the receivership, against the Tndetedness.  The
INOFIgAREL 1 possession o1 receiver may sers e without bond 1 penmitied by faw. Lender’s nght 1o the
appointment o recewver shall exit whether”ornot the apparent value of the Property exceeds the
Indebiedness by osubstantial wvount. Emplovien) by Lender shall not disquality o persan from serving i i
reCeIeT,
Judivial Foreelosure,  Lender may obtain o judicial deciseorecosite Graator's interest i all or any part of
the Property.
Peficiency Judgment. I permitied by appiicable T, Lesdaismay obtn a judament for any deticiency
remaining i the Indedtedness due o Lewder abier appheation o ! Zmounts received from the exercse of te
riehis provided i this secoon.
Other Remedies.  Lender shall bave ali other rights and remedies provided m this Mongage or the Credit
Agreement or avartable at Liw or m equity
Sale of the Property,  To the extent permitted by applicable Jaw, Grantoraparehy wiives any amd all right to
have the praperty nuirshalled . nexercising s rights and remedies, Lender shal B free o sell alt or any parl
at the Property dopether or separateby, in one sate or by separse sates, Lender shafobe entided o bid @ any
prablic vale on ol or any portan of the Property.
Notice of Sale, Tender shalt give Graptor reasonable notice of the tme and plice ofoany_vublic sale ol the
Personal Property or of the thime after which any private sale or other intended disposion o the Personal
Property is 1o be nide. Reasonable ponee shall mean notce given at east den (1) days teddpsthe time of
the sale or dispusiton.
Witiver; Fiection of Remedies. A waiver by any ity of a0 breach of o provision of this Mosgage shall nol
constitue i walver of or prejudice the party’s rights otherwise to demand sirict conpliance with that zaovision
or any other provision.  Election by Lender o puesie any remedy shall not exclude puesuit of sy other
cemedy, and an election (o make expenditures or take action 10 perform an obligation of’ Grantar wader this
Mortgage after Tallure of Grantor o perform shall nat affect Lender's right (o duhnrc a defiult and exereise 1s
retedies uader s Mortgage.
Attorneyy' Fees; Expenses. 1 Lender institales any seit o action to eatorce any of the terms ol this
Mortgage, Lender shatl be enided to recover such sum as the court miy adjidpee reasomable as atoreys’
fees at nal and on any appeat. Whether or not any court action s involved, all reasonable expenses incurred
by Lender that in Lcm&cr's opirion are necessary ab any tme for the protecdon of it imerest or the
entorcement of its rights shall beeome a part of the Tndebtedness payable on demand and shall bear mierest
irome the date af expenditure unted repasd at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph anclude, without Jimitation, however subject o any limtis under appheable law, Vender's
attorneys” fees and Lender's legal expenses whether or not there s a lawsuit, including attorneys” fees tor
hankrupiey proceedings dncluding efforts 10 modily o vacate any lomatic Sty or ipunciion), ‘a{)pculs and
any anticipated postjudement collection services, the cost of searching records, obtainmg title reports
ficludig toreclosure separts), surveyors' reports, and apprasal fees, and atde anstrance, o e extent
{wmuut:J by applicable tow. Corantor also will pay any court costs, i addition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES.  Any notice under tdus Morgage. incfuding sithout Tupitation any
potice of default and any notice of sale w0 Grantor, shall be o wring, may be sent by telefacsimsile tunkess




UNOFFICIAL COP¥?+1

03-05-1998 MORTGAGE
Loan So 730042202 (Continued)

otherwise requured by Tawy, asd shal! be effective when actually delivered, ov when deposied witl o pasionally

recogiirzed overmght courter, or 1 mailed, shall be deemed effective when depostted in the United States mail first

class, cerified or registered nuait, postage prepaid, directed o the addresses shown near the heginning of this

Martgace  Any pasty may change s address for notices under this Mortgage by giving formal writien notice to the

other parties. spectiyving that the parpose of the notice 15 1o change the party’s address. Al copies ol notices ot

toreclosure trom the holder of any lien which has priority over this Mortgage shall be sear 1o Lender's wddiess, as
shown et the beginmne of thiy Morgage. For notice purposes Grantor agrees 1o keep Lender informed at all
frnes of Grantor's corrent address,

MISCELLANLEOUS PROVISIONS. ‘{he following miscellancous provisions are a part of tins Mortgige:
Amendmoets,  This Mortgage. together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as o the matters set forth in this Morggage,  No alieration of or amendment (o this
Mortgipe shall be etfective unfess given in writing and signed by the party or parties sought to be charged or
buund by the alteration of amendment.

Applicable bav,  This Moertpage bas been delivered (e Lender and weeepted by Lender iw the State of
Winais. This Aortgage shall be poverned by and construed in accordance with the lows of the Stale of

Hlinois.

Caption Headings, Chpuon headings in this Mortgage are for conventence purposes only and are not to be
used (o nterpret of acine the provisions of this Mortgage.

Merger,  There shall be pd mrper of tiw wnterest or estate created by this Mortgage with any other anterest or
estate i the Properts at andy atme hweld by or (or the benetit of Lender i any capacity, without the writien
consentt of Lender

Multiple Parties.  All obligation’ o Erantor ander thes Mortgage shall be jorst and several, and all references
o Granter shall mean cach and cvery Gramtor,  This means that cach o the persons signing below i
responstble Tor all obligations in this Medgape.

Severability, 10 o court of competeni=jpdisdiction Linds any provision of this Mortgage 1w be mvalid
unentorceable as ooany persun or cireumstapze, such finding shall not render that provision invahd or
uncitoreeable as o any other persons or creimeaces. I feasible, any such offending provision shatl he
deermed 1o be moditied o be within the lints of orceatility or validity; however, 1 the offending provision
cannot he so modiicd, it shall be stncken and adl Vtherpravisions ol this Mortpage i afl other respeets shall
remain valid and enforceable.

Successors and Assipgns,  Subject to the Hmttions stated in this Morwage on transfer of Grantor's ieres,
this Mortgage shall be hindiag upon and mure to the benen ofthe parties, their sueeessors and assigns. 1t
ownershap of the Property becomes vested ina persen other tier Grantor, Lender, without potice 1o Grantor,
may deal wale Grantors suceessers with reference to this Morgape and the Indebtedness by way ol
farbearance or extension without releising Grantor from the ebligdtivas.of this Motteage or [ability under the
indehredriess,

Timte s of the Essence, Time s of the essence in the performinee of this Motgage.

Waiver of Homestead Fxeinption,  Grantor hereby seleases and waives™ail rights and henefits of the
Borestead exemption daws of the State of Hlinois as to all Indebtedness seeured by dhis Mongage,

Waivers and Consents,  Lender shall not be deemted o have waived any rights undertias Mortgage tor under
the Related Documentsy unless such waiver is in writing and signed by Lender. No ddtiy or omission on the
part ol Lender mexercisimg any right shall operate as a waver of such right or any cter ol A waiver by
amy party o a provasion of s Mogrgage shall not constitute a waiver of or prejudice the pary's right otherwise
to demand stoet complisnee with that provision or ary other provision,  Ne prior waivershs” ignder, nor any
course of dealing between Lender and Grantor, shall constitute o waiver of any of FLender's Zipfisor any of
Grantor's obhgations as (o amy futare transactions, Whenever consent by Lender as required in s Morigage,
the granting of such consent by Lender i any mstance shall not constitute continuing consent (o sabseaguent
instances where such comsent iy reguired.

FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TIPS TERMS,

GRANTOR:

X
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JUDTTI A ADAATS
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Piliweacy N )
) ws
'_/‘L': A Y(.M - - )

COUNTY OF

On this day before e, dteardersigned Notary: Public. personaity appeated ¥, EUGENE ADAMS and JUDITH A,
ADAMS, wome known o betieandividuals described moand who execured the Mortgage, and acknowledged that
ey sipned the Mortgage as thadsde and vohmtary st and deed. for the uses and purposes therein mentioned.
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