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MORTGAGE
THIS MORTGAGE ("Seccurity Instrument”y is gives ot Tebruary 27, 1998 . The mortgagor is
WILLIAM HOULIHAN, AN UNMARRIED MAN,AND “THOMAS SCOTT, AN UNMARRIED MAN. never been married

nover been marricd O

"Borrower”). Thrs Sceurity [nstrument s given to

AMERICA'S WHOLESALE LENDER

which is organized and cxisung under the faws of - NEW YORK L and whaose address is

4500 PARK GRANADA, CALABASAS, (A 61302-1613

{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND ard 00/1G0

Dollars (US. S 150,000.00 b This debt s evidenced by Borrower's note daied he same date as this Securily
Instrument ("Note”), which provides for monthly payments, with the full debt, i not pand earlice, due and payable on
March 1, 2028 . This Sceurity Instrument secures o Lender: (a) the repaymient of-die debt evidenced by the
Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ol «iber sums, with interest,
advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of SOITOWCT'S COVEants
and agreements under this Security Instrument and the Nowe. For tis purpose, Borrower does Bereby mortgare, grant and convey
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to Lender the following described property located in- COOK County, Hlinois:
2
o
ILLINOIS - Singlo Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mmmﬁ{/
@’-BHUL) iganzi0r CHL (10/96) ¢MB MONTGAGE FDAMS  (800(521 729 Page ' of 7 Form 3014 50

f

i I
*239%9 ¢ *00582800900C0C00JAA0"




UNOFFICIAL COPisese

LOAN #: 5928009
SEE ATTACHED LEGAL

PIN #14-18-220-006

Parcel [D#: 14 18 224 006
which has the address of 431 NORTH WOLCOTT 3S ,CHICAGD

|Streetr, Uny)

Hunois 60640- ("Prooery. Address™);
|ZLP Cuonde |

TOGETHER WITH all the improvemsiit now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereatter a part of the propeny. All replacements and additions shall also be covered by this Sceurity Instrument.
Al of the foregoing 1 relerred o n this Sceurity Piswument as the "Fropeny.”

BORROWER COVENANTS that Borrower'is tawlully seised of the estate hereby conveyed and has the right o mortgage.
grant and convey the Property and that the Property i5 wiencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title w the Property against aii ciains and demands, subject (o any encumbrances ol record,

THIS SECURITY INSTRUMENT combines unifors <ovenants for national use and non-uniform covenants with limited
variatons by junisdiction to constitute a uniform securily st ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and @ gree as follows:

1. Payment of Principal and Interest; Prepayment and Late £larges.  Borrower shall promplly pay when due the

principal of and interest on the debt evidenced by the Note and any propzyment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law Brae a writien waiver by Leader, Borrower shall pay w
Lender an the day monthly payments are due under the Note, until the Now i paid in tull a sum {("Funds”) {or; (8) yearly taxes
and assessments which may attain priority over this Security Instrument as « lizn on the Property: (b} yearly leaschold payments

or ground rents on the Property. it any; (¢) yearly hazard or property insuranee prentinms; (d) yearly {Tood insurance premiums, if
any: {¢) yearly mortgage insurance premiums, if any: and (I) any sums payable by Borrower to Lender, sm accordance with the
provisions of paragraph 8, in licu of the payment of morgage insurance premiusis, fhese items are called "Escrow tems,”
Lender may. at any tme, collect and hold Funds in an amount not 1o exceed the maxiium amount a lender for a federally related
mortgage foan may require for Borrower's escrow account under the federal Real Estaie Sewiement Procedures Act of 1974 as
amended from time w time, 12 US.C. Section 2601 et seq. {"RESPA"), unless another lawrat applies to the Funds sets a lesscr
amount, 1f so, Lender may, at any time, collect and hold Funds in an amount nat Lo cxceed (e lesser amount. Lender may
estmate the amount of Funds due on the basis of current data and reasonable estimates of expendiwres-af future Escrow fiems or
atherwise in accardance with apphicable Jaw.

The Funds shall be held in an snstitution whose deposits are insured by a federal agency, instrumeiialivy -or entily {including
Lender. 1l Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Fuude to pay the Escrow
lems. Lender may not charge Borrower for holding and applying the Funds., annually analyzing the escrow ececunt, o verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to ma'c.ruch a charge.
However, Lender may require Borrower 1o pay a onc-time charge for an independent real estate 1ax reporiing service used by
Lender 1o connection with this loan, unless applicable Taw provides otherwisc. Unless an agreement is made or applicable law
reuires interest o be paid, Lender shall not be required to pay Borrower any intercst or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accountmg of the Funds. showing credits and debits 1o the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Sceunty Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by apphicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of apphicable law, 11 the amount of the Funds hekt by Lender ap any Bme s
not sufhcient 1o pay the Escrow llems when due, Lender may so nofy Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary W make up the deficiency. Borrower shall make ap the deliciency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of afl sums secured by this Security [nstrument, Lender shall promptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or si]}(gc
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LOAN #: 5928009
Property, shall apply any Funds held by Lender at the time of aoguisiion or sale as o credit against the sums seeured by this
Security Instrument,

X Application of Payments,  Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: Dirst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to nterest due; fourth, w principal due; and List, 1o any Jate charges due under the Note,

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, Jines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security !Instrument unless Borrower: €a) agrees in
writing to the paymerdaf the obligation secured by the lien in @ manner aceeptabic W Lender: (b) contests in good faith the lien
by, or defends agamse enforcement of the fien in, fegal proceedings which ia the Lender's opinfon operite 0 prevent the
enforcement of the lien; #ciw) secures from the holder of the lien an agreement satistaclory to Lender subordinating the lien o
this Secunty [nstrument. H70Ender determines that any part of the Property 15 subgect o a lizn wiich may mtain priority over this
Seeurity Instrument, Lendér iy give Borrower a notice identilying the lice. Borrower shall satisly the ticn or take one or mure
of the actions set {orth above within 10days of the giving of nouce,

§. Huzard or Property Insurance. Horrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against Joss by fire, hazards-included within the rerm “extended covergge” and any other hazards, including floods or
flooding, for which Lender requires insurince. This insurance shall be maintained in the amounis and for the periods that Lender
requires. ‘The insurance carricr providing the Jnsurance shall be chosen by Borrower subject t Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 0 mamtain coverage described above, Lender may, al Lender’s aplion, oblain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceepiskle w0 Eender and shall include a sandard mortgage clause. Lender shall
have the 1ight to hold the policies and repewats. M Lende: réquires, Borrower shall prompily give 1o Lender all receipts of pak
premiums and renewal notices. In the event of loss, Borrowdr shall give prompt notice to the insurance carrier and Lender, Lender
may make proaf of loxs o not made prompily by Bomower,

Unless Lender and Borrower otherwise agree m writing, insurance proceeds shall be applied o restorauon or repair of the
Property damaged, if the restoration or repair is cconomically feasiole and Lender’s securitly is not lessened. 11 the restoration or
repair is not cconomically feastble or Lender's security would be lessenzd, the insurance proceeds shall be applied Lo the sums
secured by this Security Instrument, whether or not then due, with apy cxcess paid to Borrower. If Borrower abandons the
Property, or does pot answer within 30 days a potice from Lender that tieansurance carrier has oflered to setle a claim, then
Lender may colleet the imsurance proceeds. Lender may use the proceeds 10 tehur or restore the Property or 10 pay sums secured
by this Security Instrunent, whether or not then due, The 30-day period will begin vnce the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proeeedso principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs | and 2 or change the shwount of the payments, If under paragraph
21 the Property is acqured by Lender, Borrower's right o any insurance policies and- pracesds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums sceured by 2ie-Security Instrument immediately
prior o the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s (Loun Application; Leaseholds.
Borrower shall occupy. cslablish, and use the Property as Borrower's principal residence within sixt:” days after the exceution of
this Sccurity Instrument and shal! continue 1o oceupy the Property as Borrower's principal residence rarag fast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasoniply withheld, or unfess
cxtenuating circumsiances cxist which are beyond Borrower's control, Borrower shalt not destroy, damage ¢/ fnpair the Property,
allow the Property 10 deleriorate, or commit wasie on the Property. Borrawer shall be in default il any Torfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good (aith judgment could result in forfeiture of-tne Property of
otherwise materially impair the lien created by this Sceurity Instrument or Lender's sceurily interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender's good faith dewermination, precludes lorfetture of the Bommower's interest in the Property or other material impairment of
the ficn created by this Securily instrument or Lender's sceurity intcrest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any material information} in conncction with the loan evidenced by the Note, including, but not limiled 10, representations
concerning Borrower's occupancy of the Property as a principal residence. H this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions ol the {easc. [f Bortower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property. 1[ Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enforce faws or regulations), then Lender may do and pay
for whalever is nccessary (o protect the value of the Property and Lender's rights i the Property. Lender’s actions ma%c
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paying zny sums sccured by a lien which has priority over this Sceurity Instrument, appearing in court, paying reasonable
aitorneys’ lees and enermg on the Property ( make repairs, Afthough Lender may take action under tus paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other werms of payment, these amounts shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment,

8. Mortpage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in cifect, Borrower shall pay the premsums reguired o
oblain coverage substandialty cquivalent 1o the mongage insurance previously in effect, at 8 cost substantially equivalent to the
cost 10 Borrower of the mongage insurance previously in effect, Jrom an aliernaie mortgage insurer approved by fLender. I
substantially cquivalsal mongage msurance coverage is not availablc, Borrower shall pay 10 Lender cach month a sum equal 1o
ong-twellth of the yeariv-mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender willaciept, use and retain these payments as a (oss reserve in licw of morgage insurance. Loss reserve
payments may no longer B deouired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by in insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain martnage insurance in effect, or o provide a loss reserve, untif the requirement for mongage
insurance ends in ccordance with any /aritten agreement between Borrower and Lender or applicabie law.

9, Inspection.  Lender or ils agent may make reasonable entrics upog and inspections of the Property. Lender shall give
Borrower natice at the time of or prior by aviaspection specifying reasonable cause for the inspection

10. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other Laking of any part of the Pronerty, of for conveyance in licw of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a 1ol wking of he Property, the pracecds shall be applicd o the sums secured by this Sceurity Instrument,
whether of not then due, with any excess paid 1 Borrower, {n the-gvent of a partia! aking of the Praperty in which the fair market
value of the Property immediately belore the wking ts equal 16 or greater than the amount of the sums secured by this Security
lastrument immediately before the taking, unless Borrower and Leplder otherwise agree in writing, the sums secured hy this
Sccurty Instrument shall be reduced by the amount of the proceeds mubiphied by the tollowing fraction: (2) the wlal amount of
the sums secured immediately before the taking, divided by (b) the {ai maghet value of the Property immediately hefore the
taking. Any balance shail be paid o Borrower. In (e event of a partial laking of the Praperty in which the [air markel value of the
Property immedtately before the taking is less thar the amount of the sums seeared immediately before the taking, unless
Borrower and Lender otherwise agree i wiiling or unless applicable law otherwisc proviges, the proceeds shall be applicd 1 the
sums secured by this Security Instrument whether or not the sums are then due.

Il the Property 1s abandaned by Borrower. or if, after notice by Lender to Borrower anine condemnior ulffers to make an
award or setle a claim {or damages, Bommower fails w respond (o Leader within 30 days after he date the nolice is given, Lender
is authorized {0 colleet and apply the provecds, at its oplion, either Lo restoration or repair of thetEroperty of (o the sums sceured
by this Secunity Instrument, whether or nit then due,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal snalt nu exiend or postpone
the due date of the mouthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymess

11, Borrower Not Released; Forbenrunce By Lender Not a Waiver,  Exiension of the time for paymant or modification
of amortizion of the sums secured by this Security Instrument granted by Lender o any successor in inierest oL Sartower sha!
not uperaie 1o release the liability of the onginal Borrower or Borrowcr's successors in interest. Lender shall not be required
commence proceedings against any suceessor in inferest or refuse (o extend ime {or payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the onginal Borrower or BOorrower's successors
in inlcrest. Any forbearance by Lender in exercising any right o remedy shall not be a waiver of ar preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements of - this
Security {nstrument shall bind and benefit the successors and assigns of Lender and Borrower, suhiect 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage, granl and convey that
Borrower's interest in the Property under the terms of this Sccurity Insrument; (b) is not personally obligated (o pay the sums
secured by this Securily [nstrument; and {c) agrees that Lender and any ether Borrower may agree to exiead, modify, forbear or

make any sccomimodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,
Inihats
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13, Loan Charges. i the foan sceured by this Seeurily Instrument s subject o a law which sels maxomum loan charges,
and that law is Nnally interpreted so that the terest or other loan charges collected or o be collected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount necessary to reduce the charge 1o the
permitied ot and (b any sums already collecied from Borrower which exceeded permitied limits will be refunded 10 Barrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by makig a direct payment 0
Borrower. If a refund reduces principal, the reduction will be treated as g partial prepayment without any prepaymen! charge
under the Nowe,

14, Notices.  Any notice o Borrower provided for i this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless apphcable faw reguires use of another method. The netice shald be directed 1o the Property Address or
any other address Borrower designates by notice W Lender, Any notice to Lender shal] be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided For in this Security
Instrument shall be desmed to have been given to Bormrower or Lender when given as provided in this paragraph.,

15, Governingwaw; Severabifity.  This Sccurity Instrument shall be governed by federal faw and the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Sccurity [nswrument or the Note
conflicts with applicable s _such contlict shall not affeet other provisions of this Sceurity Instrument or the Note which can be
given effect without the comtbiag provision. To this end the provisions of this Security Instrument ang the Note are declared to
be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Seeurity Instryment,

17, Transfer of the Property ov-a Beneficial Interest in Borrower. [ all or any part of the Property or any snicrest i it 18
sold or wansferred (or if a beneticial interesy i Borrower is sold or transferred and Borrower is not a nataral person} without
Lender's prior wrtien consent, Lender may, at itesplion, require immediate payment in ful) ol all sums sccured by this Security
Insrument. However, thix option shall not be eacreised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrymenit.

I Lender exercises this aption, Lender shall give Barower notice of aceeleration. The notice shalt provide a period of not Jess
than 30 days from the daie the notice is delivered or maried within which Borrower must pay all sums sceured by this Sccurity
Instrument. If Borrower fails w pay these sums privs o the expiraion of this period, Lender may invoke any remedics permitied
by this Security Instrument withowt fusther actice or demand on Barrawer.

18. Borrower’s Right to Reinstate.  |{ Bormower meets cerian sonditions, Rarrower shall have the right o have
enforcement of this Sceurity Instrumem discontinued at any time prior o, the carlier of: (4} 5 days (or such other period as
applicable law may specity for reinsatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or {b; eatry of a judgment enforcing this Security Instrument. Thoic Conditions are that Borrower: (a) pays Leader all
sums which then would be due under this Sceurity [nstrument and the Note as [ no acceleralion had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforciisthis Security Instrument, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably-require 1o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation 0 pay.Ase sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurily Instrumint and the obligations sccured
herehy shal remain fully effective as it no aceeleration had occurred. However, this nght 1o reinstate shal! nol apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ogee, with this Sceurity
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change ui the eniily (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There &'s may be one or
more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given writien notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conlain any other
information required by applicable law,

20, Hazardous Substances. Borruwer shall aot cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property
that is in viokation of any Environmental Law. The preceding two senterces shall not apply 1o Uic presence, usc, of siorage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropniaie 1o normal residenual uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmenial or regulalory agency of privale party involvisg the Property and any Hazardous Substance or Envirunmn%w

rs
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of which Borrower has actual knowledge. I Borrower leamns, or is notificd by any governmental or regulatory anthority, that any
removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
necessary remedial actions e accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thuse substanves defined as 1oxic or hazardous substances by
Envitonmental Law and the following substances: gasoline. kerosene, other Mammable or (oxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the prisdiction where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21, Acceleration: Remeies. Lender shall give notice to Borrower prior to ueceleration follewing Borrower's hreach of
any covenant ar apreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
apphicable law provides atherwise). The notice shall specify: (1) the defanit; (b) the action required to cure the defaull; (c)
g date, not less than 30 da-s Trom the date the nutice is given to Borrower, by which the defsult must be cured; and (d)
that failure to cure the defaul o). or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forsclosare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after-acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borzawer to acceleration und foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at i aption, may require immediate payment in full of all sums secured hy this
Security Instrument without further demund uod may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred = sarsuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of 112 zvidence,

22, Release.  Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Sceunity instrument 1o
Borrower. Borrower shalt pay any recordation costs. Lender may charge Borrower & fee for releasing this Sccurity Instrument, but
anly if the fce is paid to 2 third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Rorrower waives all right of homestead excmption in e Praperty.

24, Riders to this Security Instrument. 1{ onc or more riders are cxzited by Borrower and recorded together with this
Secunty Instrumenl, the covenants and agreements of cach such rider shall be vicerporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a partaoi this Security Instrument.

[Check applicable box(esH

) Adjustable Rate Rider(s) ;g Condominium Rider
f;

5
J [
| Plannied Unit Development Rider [ Biweckly Payment Rider

] Balloon Rider ] Rate Improvement Rider [} Second Home Rider

\
l o——
L] VA Rider [ TOther(sy | specity]

J -4 Family Rider
1

_J Graduated Payment Rider

,,./_?/l
mmm%
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BY SIGNING BELOW, Barrower aceepts and agrees 1o e terms and covenants contained in this Sceurity Instrumient and i
any rufertsy executed by Borrower and recorded with it
Witnesses:

, Sy [ A e e e e (Scal}
NILLIAM HOUL[HAN Horrower

K///A'» WL~ 4./ ﬁ”// o (Seal
HOM/AS SCOTT / Rorrower

{Seal)

Hurower

. {Seal)

Rorrower

STATE OF fLLINOIS, County ss:

\ d
TQ{ UU‘LW { %}LL . & Notary Public in andd fir said county a .JJ state gl hereby cenify that
Wi lh o o o UG A halehd” P Vidcd Ad TRk ] el THeAs

W‘( et
, persorally known to me 1o be the same person(s} whose name(s)

subscribed 10 the foregomg nstrument, appeared before me this day in person. and acknowledged that q
signed and delivered the said instrument as rce and voluntary ave, (or the uses und purposes thereih set forth.

Given under my hand and official scal, this ,jj'b'{ day'oi_ { —&J(",“\U,,L«’LL L (14 ﬁ
_/@éz,x o gCheai

My Commussion Espires: IR i
Notary Public

@.sﬂuu @021 0t CHL (10/96) Fage 70t 7 Form 3014 9/8D
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SCHEDULE A CONTTNUEBD

LEGAL LESCRIPTION:

PARCEL 1:

UNIT 3 § N WOLCOUT COMMONS CONLCOMINIUM AS DELINEATED ON A SURVEY CF THE
POLLOWING "OESCRIBED PARCEL. OF REAL ESTATE: 10T 19 IN BRLOTK 18, N
RAVENSWOOD AN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,
EAST CF THE THTRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINDIS, WHICHK SURVEY
IS ATTACHED 2:3-AN EXHIBIT T0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 98- 1514505 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, (1 COOK COUNTY, ILLINOIS.

PARCEL 2

THE BXCLUSIVE RIGHT 10 Tdk I!SE OF PARKING 9PARCE TIMITLD COMMON ELEMENTS P-
=L AND P-12, AS SET FORTH ' IN DECLARATION OF CONDCMINIUM RECORDED AS
DOCUMENT 98 18] 601,

074, P83l
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CONDOMINIUM RIDER

WHEN RECORDED MAIL TO: T SPAGE ABOVE FOR RECORDERS USE

'PARCEL 1D ff: 14 18 220 006

MSN SV 76/ NOCUMENT CONTROL SERT [Prepared by: L. SMITH
PO BOX 102866 !
VAN NUYS CALIFORNIA 914100268

AMERICA’S WHOLESALE LENDER

LOAN # 59328009 12443 WARRENVILLE ROAD, STE.150
A T "‘TLISLE. 1L K0532-

ESCAOW/CLOSING 1980243

THIS CONDOMINIUM RIDER is made this 27th dayof February | 1998, and 18 incorporaied
into and shall be decmed o amend and supplement the Mortgage, Dezd of Trust or Security Deed (the "Secunity
Instrument”y of the same date given by the undersigned (the "Borrawer”) tesacure Borrawer's Note o
AMERICA'S WHOLESALE LENDER
(the "Lender™) of the same daie and covering the Property desceribed in the Secazey Instrument and localed at:

4431 NORTH WOLCGTT 3S5,CHICAGD 1L, 6064C-
{Propeny Address|

MULTISTATE CONDOMINIUM RIDER  Singlo Family - Fannie MaeiFreddie Mac UNIFORM JNSTHLUMENT
Paga 1ot 4 eoynt3140 5/80D

2
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. LOAN #: 9928009

The Property inchides a wmit in, together with an undivided interestin the common clements of, a condominium
project knosa as:

[Name of Condominum Projzet]
(the "Condominizm Project”s. 1 the owners association or vther ertity which acts for ihe Condominium Project
(the "Owners Asseduton” holds ttle w property tor the benefit or use of its members oe sharchoiders, the
Property also includes Pareower's interest in the Owners Associauon and the uses, proceeds and benefits of
Borrower's inferest.

CONDOMINIUM COVENAYTS Cn addition 1o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender funher tevenant and agree as lollows;

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations ander the
Condominium Project’s Constituent Docuaieats. The "Constituent Documents™ are the: (i} Declaration or any
other document which creates the Condominiur, Project; (i) by-laws; (i) code ol regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when duc, all dues and asscssments imposed pursuant © the
Consutuen! Doguments,

B. Hazard Insurance. So long as the Owners Assecraion maintains, with a gencrally accepted insurance
carrier, a "master” or “blanket” policy on the Condeminiuin/Praject which is satistactory 1o Lender and which
provides msurance coverage m the amounts, for the periods, apg azainst the hazards Lender requires, including
firc and hazards included within the lerm “exiended coverage,” then:

(iy Lender waives the provision in Uniform Covenant 2-4ar the monthly payment to Lender of the
yearly premiom instaliments for hazard insusance on the Propenty; and

(ily Borrower's obligation under Uniform Covenant 5 10 maintaip pzvard insurance coverage on the
Property is deemed suisfied 1o the extent that the required coverage is provinud-by the Owners Association
policy.
Rorrower shall grve Lender prompt notice of any lapse in required hazard imsprance’ Coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair-iolowing a loss W
the Property, whether to the unit or 1o common clements, any proceeds payable w Burrower are Jerehy assigned
and shall be paid w Lender for application to the sums secured by the Sceurity [nstrument, with/apy excess paid
to Borrower,

(. Public Liability Insurance, Borrower shall ke such actions as may be reasonable to insury that the
Owners Association maintamns a public hability ifisurance policy accepable in form, amount, and extent of

s

coverage W Lender. 0% ,
initials % -

@@-w(g?os) 01 CHL(09/97) Page 2 ol 4 Form 3140 9/80
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D. Condemnation. The proceeds of any award or chaim for damages, direct or consequential, payable 1o
Borrawer 4 connectinn with any condemnation or other king ol aff or any part of the Property, whether of the
unit or of the eomimon clements. ar tor any conveyance in hey of condemaation, are herehy assighed and shall be
paid to Lender” Such proceeds shall be applicd by Lender w the sums secused by the Secunty Instrument as
provided i Unilo/m Covenant 300

¥. Lender's PO Consent. Borrower shall not, except alter notice w Lender and with Lender’s prior
written consenit, either prarbton or subdivide the Property or conpsent

f1) the abandoamest or termmation of the Condomiisium Project, except for abandonaent or
termination required by kiw i 2 case of substantial destruction by fire o othr casaalty or in the case of 3
Liking by cardemaalion or CrunGiL Aomain.

(i any amendment to any provision of the Constituent Documents il the provision is for the express
henetit of Lender;

(i) termination ol professionai-ossagement and assumpton of seif-management of the Owners
Assoctalion; or

(iv) any action which would have the effest of rendering the public lishility msurance coverage
maintained by the Owners Association unaceeptable e Lender.,

F. Remedies. [1 Borrower dacs not pay condominius dus and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paagranh 1 shall become addutional debt of Borrower
sectired by the Security Instrument. Undess Borrower and Lender pgree to other terms of payment, these amounts
shall bear interest (rom the date of disburscment al the Note rate aad/shall he payable, with iniesest, upon nolice
from Lender to Borrower requesting payment.

S 7y

Pagu3ofd Form 3140 9/80
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condomiiem Rider,
Lp . N
,/1/1;,//’ - >

WILLIAM HOULTHAN Horuwer

THO?‘JAS SCOTT - Bortower

e {Seal)

- Hortower

e ( Scal)

- Horrower

%-au (9705) 01 CML (09:97) Pagedotd Form 3140 9180




