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Transfer of Note
and Mortgage

Underlying debt,
future advances

Terms of Note
Incorporated
Transfer of rights
building and
improvements
streets

awards

Payment
Insurance
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February 14 .16 98

This Moridage.is made and daled

Between Martin & Evangelina Carrillo wilh an address

of 2113 S8, 5¢th Court., Cicero, 11 60804

and QLD REPUBLIC INGURED FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAHN ROAD, CHICAGO, ILLINOIS 60641 (the "Lender”}

Borrower prornises and agrees 45 1ollows:

1. In 1his Morigage, the term’Borrovier! shall mean alt Borrowers under this Mortgage. The term
“Lender” shali mean the Lender nameu 2uove, all lenders under this Mortgage and any olher holder
or taker of this Mortgage and the Promissor; Hote described below by transter. The terms "Lender’
and "Borrower" shall also include the heirs, @veoutors, administrators, successors and assigns of

each of themn,
2. Lender may lransfer this Mortgage and the Promissory Nate without notice to Borrower.

{the "Borrower")

3. This Mortgage is made to secure a Debt of the Borrivierto the Lender for (8 18, 200, (?CL }
ollars

payable with nterest according to a Bond or Note having tiiz same date as this Mergage. The
Lender may make advances in the future to the Borrower or fature owners of the Propery. in
aadition to the above Debl the Band or Note and this Mortgage are intended 1o secure any more
debts now or in the hiture owed by the Borrower 1o the Lender. The miaximum amounl of debt
secuted by the Bond or Note and this Mortgage shall nol be greater mas (et staled above.

Lender 1s not obtigated to make future advances. "
4. The tarms of the Note are incorporated in and made part of this Mortgage. _f’) )///II
5. The Property mortgaged (the "Property”) is ﬂ/‘

2112 5. 50th Court., Cicero, Il. Cook County /2

() All land described on Schedule "A" annexed hereto and made parl hereol.
() Together with the buildings and improvements ¢n the Property.

{r) Together with all the Bofrower's right, title and interest in the streets next Lo the propeny 1o
their center hnes.

(d) Together with all condemnation awards for any laking by a government or agency of the whole
or part of the reat Property or any easement in connection with the Property. This includes awards

for changes of grades of sireels.

6. Borrower shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buildings on the Property insured against loss by fre and other risks
included in the standard form of extended coverage msurance. The amount of insurance coverage
shall be approved by Lender but shall not exceed the full replacement value of the buildings and
improvements. Borrower shall pay premiums for ail insurance policies when due. Borrpwer shall
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AssIqgn «irld deliver all 1ns urancp polcies 1o Lender e insurance policies shall contain the

standard Hhinois mor'gage clause in the name of Lender as mortgagee. Upon Borrower's failure 10
keep the buildings insured, Lender may abtan the insurance. Borrower shall, within thinty (30} days
alter notice and demand, insure the Property againsl any other nsk reasonatly required by Lender,
inclurding wat nsk.

Maintenance, No sale 8. Bor:owoer shall keep the Properly in gonod repair. Borrower shall nol, without the prior written
or Alteration ennsent of Lender, matenally alter, demolish or remove the buildings and improvements on the
Property. or sell all or any pan of the Property. Borrower shall not abandon the Property. Lender
may mnspect the Property on reasonable nolice to Borrower. Borrower shall make such repairs as

Lender may reasonably require,

Taxes, etc. 9. Borrower shall pay &l taxes, assessmenis, sewer rents and waler rates and all other charges
aganst the Property when they are due. Borrower shall praduce receipts for these payments within
ten (103 days after Lender's demand for them. Borrower shall naither claim nor be entitled to any
credit aganst the prncipal and mterest due under the Note on account of Borrower's payment of

these charges

10. Within five (5 days after request 1n parson or within ten (10) days after request by mail,
Borrower shall give to Lender a signed statement as to (1} the amount due under this Mortgage and
0 any offsets or defense against the Mote or this Mongage.

Statement of
Amount due, etc.

Warranty of Title 1. Exseption the brst morgage described in Paragraph 12 hereol, Borrower warrants the title to
the: Property and Borrower shall defend that titte against all adverse claims. Borrower shall be
responsisie tor any costs or losses of Lender i an interestin the Froperty 1s claimed by nthers.

Prior Mortgage 12, This Morgige 15 subject and subordinate to a hrst morigage on the Property held by
with an unpaldobaiance not in excess of

One Hundred Eight Thousand Nine Hundred & pgliars ¢ 108,900.0 ).
00/100 Option Cne '
Defauit and 13, Londer may declare theoptire unpaid balance of the Note and accrued interest on the Note to
acceleration of Note  benmmichately due and payaiiz upon any default by Borrower,

The happening of any of the following shall constitule a delault by Borrower

i1 1F Brrmwer Lals 16 make any payinent required by the Note and/or this Mortgage within ten

(10 ays of the date s due,

thy F Borrowet fails o keep any other pramiss or agreement in this Morigage within the ime set
fort or it no hme s set forth, within a regsonable ime alter notice (5 given that Borrower s in
delhalt,

{1t Borrower sells, conveys or atherwise transtersang 1o all or part of the Property;

e en apphcation cf Lender, wo or more insurance companies licensed 10 do business in linois
refuse 1o ssue polces insunng the buildings and wngrovements on the Property,

e ) Borrower fails o make any payment required by any roormaontgage,

(i Rorrawer 1atls to keep any other pronise or agreementanr ary pnor morgage:

r) I Ennknuptey or nsolvency proceedings are filed by or agains: Borrower.

Sale 14. Upen Borrawer's delault under this Mortgage and the sale of the Propay i foreciosure, the
Property may bo sold i one or moe parcels,

Receiver 15, Upon Lender's sut to foreclose the Mortgage, Lender siall have the ngnt (o have a receiver
appointec o ke condrot of the Property.

Payment of rent 16, Upos Borrower's default under this Morgage, Borrower shall pay monthiy in advance to Lender,

cr to e recever wha may be appainted to lake control of the Property. the fair rental lor the use and
aceupaney of hal part of the Property that s in the possession of Borrower. Upon Borrower's failure
1 pity rent when due, Borrower shall vacate and surrender the Propery to Lender or lo the receiver.
Horowsr may be evicted by summary proceecings ot other count proceedings.

and eviction
alter defauit

17. 10 1he Note s relerred to an atterney for collection. Borrower agrees o pay reasonable attorney

Attorney's Fees
teas incurrad i the enforcemant or collection of the Note.

18. Lender may, but shail net be required 1o, pay any of the foliowing expenses of the Froperty when
due i Borrower does not real estate taxes, assessments, sewer rents, water charges, premiums for
ek msurance, repars and mantenance. payments due under any prior mortgage, and payments of
any other charges of ckims against the Property f necessary to protect Lender's nghts under this
Mortgage Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrower shall remmbuarse Lender tor such payments, with interes!, upon Lender's writen demand,
Introst shalt be charged from the time of payment by Lender at the rate set forth in the Note.

Lender's right to
make payment
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19, Lerwlory deiay cr Bl o exercise any nght or remady granted 1 Lenderin this Moﬂqdqe or by
e e e ’ml not beacwisver of or prevent the fater exercise by Leander of any such nght o
ey Lendor miy exertise any e of more nghls or temedes avarable to Lender at any hme.

e domands or reaguests shall be i wrting and shall be personally delvered or mailed

copthied el 1o Borrower o maded by cemtfedd mald 1o Lender at the address set forthon thig
PA stpane o such other rkdheoss as may he designaled smwnting,

Lender's rights,

ne waiver

Nolices 200 MY

Changes must be 21,

in writing bty Lo g and Brarrower
Governing law 22 1w,

oo Bostnane may not bo changed nr lerminated excepl by an agreemaent a1 wnting signed by

LA e shad G qoverned by the Baes of the Slate of liinors and any appheable lederal

ey I e erent ol A conthic! belween any provision of the Morlgage and any federal or [linois
whatutee Ly or roquiation i effect as of the date of this Mortgage. the stalute, law or raguiation shalt
coedect o the nxtent of such conthict and the conflictineg provision centaned n this Mortgage shall be
st et Al Gther proviscons of this Monagage shalf rernan fuliy elfechve and anforceable.

IN WITNESS WHERPCL Boroyer pas signed this Montgage this

VATNESS
1St
{Tygied cr Prnted
(Simoature)

(Typodk e Pantea;

STATE OF ILLINOIS )
(L5
COUNTY OF )
(O this

14th day o February 19 98

Borrower has received a true copy of this Mortgage

without chiarge.
BOHROWER

/./ 4.4'-(-4“«’ LTS%énritﬁéf/é/

Mdrtln Carrillo
© {Typed or Prm'erl)

- /
{ L / .
L ,,,L;(/,‘;{.;‘L{LJ.L. S "’.'l\.."//_ .
(Signature)
Fvanqellna Carrillo

{Typed or Primed)

yarh dayol Feb.1998  belore me personally
o me krown and known 10 me 1o be the individual(s)

came Martin 5. Fvanqollna Carrillo

dosenbod i and who o and ackncededged o methat he Oxer(uled lh(’ same. - i

i 4

TOFFICIAL SEAL”
IENNIE R SEYDLITZ

Notary Public, Stawe of [Hlinais
xmru !2 3 "OOU

iy
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ORTGAGE

FROM TG

Dated

State of Hinoe.

Crunty of . Recordod on the
cfiay o 19 Ll

ooinck )

n Book al Morgages al page

Block
{ ot
County

Rocord and Hetura b OLD BEPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD. CHICAGO. ILLINOIS 60641

Tir the County Hecurding Officer of County:
Thys Montgage s fuity paid 1 authonze you to cancel it of record.

e T

Dited A9
| cortify that the signature of the Lender s genuine. Lender
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LEGAL DESCRIPTION

Lot 16 in Block 3 in Douglas March Subdivision of the East
},oof Lot 13 in Crant Lane Associaticn Resubdivision of the
East Section 21, Township 39 North, Range 12, East of the
Third Principal Meridian, in Cook County, lllinols,

PINg. 16-21-427-007
Addresss 2113 8. 50th Court.,, Cicero, 11 €0804
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