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MORTGAGE

THIS MORTGAGE IS DATED MARCH 8, 1098, betwedn 'SATHY G. JACKSON, A SINGLE PERSON, AND ESSIE
WILLIAMS, A SINGLE PERSON, BOTH AS JOINT TENANYS, whose address fe 7229 8. PEORIA, CHICAGO, IL
80821 (referrad to balow as “Grantor"); and GUARANTY FUWE EQUITY, whose address la 1100 Jorie Bivd
Suite 388, Qakbrook, Il. 60821 (referred o below as “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor marlasgse, warrants, shd conveys to Lender all
of Grasiur's right, title, angd interest in and to the (ollowing described taa property, together with all existing or
subsequently erected ot atixed buildings, Improvements and fixtures: 0" easements, rights of way, and
wppurtenances; Bl watyr, water rights, watercourses and ditch rights (nciuding stock In utitities with ditch or
irrigation rights); and al' other tighls, royalties, and profits relating to the raal praverty, inctuding without limitation
all minerals, oll, pas, (jeothermal and eimilar malters, located in COOK County. Stote of llinois (the "Resl
Praperty”):
SEE ATTACHED

The Real Property or ite address ls commonly known as 7220 8. PEORIA, CHICAGO, IL. 60621. The Real
Property tax identification number is 20-20-214-011,

Grantor presently aasiprs to Lender all o Grantor's right, 1tla, and Interest In and to all leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code sacurlty interest in
the Parsonal Property and Rents.

DEFINITIONS. The lollowing words shall have the foliowing meanings when used (n this Morigage. Terms nol
Jtherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unlform Commerclal
Code. All relerences to Jollar amounts shall mean amounts in lawful money of the Unitad States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebiednuss described below in the
Existing Indebtedness section of this Morigage.

Grantor. The woard "Grantor* means CATHY G, JACKSON. Tho Grantor is the morigagor under Lhis
Mortgage.
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03-06-1998 MORTGAGE 98195920 Page 3
Loan No 16-82015097 {Continued)

&ggg;gl:ﬁ DAMAGE: INSURANCE. The following provisions relating o insuring tho Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintaln policies of firg insurance with standard
extended coveraqje endorsements on an actual cash value basls or the full insurable value covering all
Jm%rovaments on the Real Property In an amount sufficient to avold application of any coinsurance clause, and

ith a standard mortgagee clause in favor of Lender. Palicies shall be written by such Insurance companies
and in such lorm as may he reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be canceiled or diminished without a
minimum of ten 10} days' prior written notice to Lender and not contalning any disclaimer of the insurer's
liability tor fallure to cllve such notice. Each insurance policy also shall include ari endoreemant providing that
coverage in favo) of Lender witl not be impalrad in any way by any acl, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area dasignated by the Diractor of
the Federal Emer’gefw Management Agency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the tull unpaid principal balance ol the toan, up to the maximum policy
limits set uncar the National Flow Insurance Program, or as otherwiss required by Lender, and 1o maintain
such insure;:ce for the term of the loan,

Application of Frocesds. Grantor shall prognénll notia; Lender of any logs or damage to the Property if the
gstimated cost o 1epair or replacement excesds $1,000.00. Lender may make prool of loss if Grantor fails to
do 8o within fiftesr (15) days of the casuaity. Whother or not Lender's security 18 impaired, Lender may, at its
alaction, applr the wrweeds to the reduction of the Indebtedness, payment of any iien affacting the Property,
or the restoration and rdeair of the Property.

EXPENDITURES BY LENDEA If Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existino !ridebtedness in good standing as required helow, or if any action or roceaa% Is
commenced that would materially a'fect Lender's interasts in the Property, Lender on Grantor's behalf may, but
shali not be requireﬂ to, take any 2.ton that Lender deems appropriate. Any amount that Lender expends in 80
doing wiil bear interiast at tha rate piovidad for in the Note from the date InCurred of paid by Lender to the date of
repayment by Granlor. All such expanies, at Lender's option, wliil (a) be payable on demand, (b) be added to the
balance of the Note and be apportionsd smong and be payable with any installment paymenis to become due
during either ‘i) the term of an'y applicasls ingurance gollcy or h(l“) the remalning turm of the Note, or (c) be
treated as a balloon payment which will be due ard Pa& ia al the Note's maturity. This Mortgage also will secure
payment of these amaounts. The rights proviged ‘cr In this paragraph shall be in addition to any other rights or any
remedies to which _ender may be entitled on accrunt of the default. Any such action b“ ender shall not be
caonstrued as curing the default 8o as to bar Lender froin any remedy that it otherwise would have had.

thAr?RANTY; DEFENSE OF TITLE. The following proviaions relating to ownership of the Proparty are a part of this
origage.

Tile. Grantor wvarrants that: (a) Grantor holds good ar.d marketable titie of record to the Property in fee
simple, iree and clear of all liens and encumbrances othar (han those set forth in the Real ProPany description
or in the Existirg Indebledness saction below or in any titl+ i.tsurancmpollcy. titla report, or final titie opinian
igsued In favor of, and accepted by, Lender in connection with inis Mortgage, and ' (b) Grantor has the full
right, powar, and authority to execufe and deliver this Mortgage to Lender.

Defense of THle. Subject to the excaptlon in the paragraph abGvr, Arantor warrants and will forever defend
the title to the Froperty against the lawful claims of ali parsons,

EXISTING INDEBTEONESS. The following provisions concerning ausling indebtedness (the "Existing
Indebtedness”) are a part of this Mortgags.

Existing Lien. The lien of this Mortgage securing the Indebtedness may b7 tecondary and inferior to an
existing lien.  Grantor expressly covenants and agrees to pay, or see 10 th: payment of, the Exlsting
Indebtedness and 1o prevent any default on such Indabledness, any default unugr ("a instruments avidencing
such indebledness, or any defauit under any security documaents lor such indebtedr.e’s.

Defaull. !f the payment of any{ instalimant of principal or any Interest on the Exisling ‘ndehtednass is not made
within the time required by the note evidencing such indebtedness, or should & daigult occur under the
instrument sacuring such indebledness and not De cured during any applicable grace period thereln, then, at
the aption of Lander, the tndat?t?dnean secured by this Morigage sha!l bacome immediately due and payable,
and this Mortgage shall be In default

FULL PERFORMANCE, It Grantor pays all the (ndebtadness whan due, and otherwise performs all the obligations
imposad upurt Grator under this Mo agr. Lender shall exacule and dellver to Grantor a sultable satisfaction of
this Mortgage and suitable statemenis ol termination of any financirig statement on file avldenclnp Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable lgw, any
reasonable termination fee as determined by Lender from time {o time. (f, however, payment is made by Grantor,
whether voluntarily or otharwise, or by guarantor or 8y any third panty, on the Indebtedness and Ihereaner Lender
i8 forced to ramit wbamount of that gayrnant m) to rrn or's trustee in bankruptcy‘ or to any simitar person under
any lederal or staty bankruptcy law or (aw for the rallef of debtors, {b) by reason ol any judgment, decree or order
of any court or adininisirative body havin%&larladlcnon over Lender or any of Lender's rt'irc; ary, or (c) by reason of

< ..

-
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PR I .
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ny setiiement or compromisae of any m made by Lender with any claimant {Including wrr%ou! I?mtation
rantor), the indeladness shall be considered unPald tor the Purpoan of anforcament ¢f this Martgage and this
Mortgage shall comlnua to be eoffectiva or shall be reinstated, as the case may be, notwithstanding any
ancellation of this. Martgage or of any note or othor instrument ar agreement evidencing the Indebtedness and the
raperly will continue to secure the nmgual repaid ot recovered 10 the sameg axtent as if thal amount never had
been ofiginally re:elved by Lendar, and Granior shall be bound by any judgment, decree, order, settlement or

compromise relating to the indeitedness or to this Mortgage.
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Loan No 18-62015047 (Continued) 98195925
- Waiver of Ho;oﬁt;rh'xon; -llo‘ri.' | Geantor hercby relna;;é‘“and ;v;l;;sm;fl i huhand benelits of the
} hamestead exomotion laws of the State of Hlinois as to ail Indebtedness sscured by this Mortgage.

OTICE OF JUNIOR MORTGAGE. An exhibit, tiied "NOTICE OF JUNIOR MORTGAGE," is attached to this
-y Morigage and by this refarence {8 made & pﬁn ol this Mortguge just as if ait tha provisions, terms and conditions
of the Exhibit had been fully set forth in this Morigage.

+,  EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO ITS TERMS,

GRANTOR:

! , |
x(f F;I Ly fj. -

! ST
IMLiep
( CATHY G, JACKION ) . ,
g ! -, ) ;o
X ()é'/"/“;"\ be w \/ ,/",, ,-V‘ i'i be s e "_,-)
ESSIE WILLIAMS

OFFICIAL SEAL

TE OF iLLINOYE
ARY PUBLIL., STATEL
mT\:OMMI’;'SIUN FXMRAEG: O 170}

4
STATE OF Zr Z,m )

)es
)
CGUNTY OF C::a-z' v 4

On this day bsfore me, the undersignad Notary Public, persorziy sopeared CATHY G. JACKSON and ESSIE
WILLIAMS, to ma known to be the individuals described in and why executed the Mortgage, and acknowledged
that they signed the Murtgage as their free and voluntary act anu ceed, for the uses and purposes therein

mentioned. .
y hand and afficls! sesi this éz’d sayot Dlwcdi’ T w %

Glven under
27

Notary Public in and tor the Stale of —/’—7///'“

By Reaiding at

My commission expires 7 // ¢/

LASER PROQ, Reg. U.S. Pat. & TM. OH., Ver. 3.24a (c) 1888 CFI ProServices, Inc. Al rights reserved.
{IL-G03 E3.24 F3.24c P3.24c CATHYJAC.LN R1.OVL]
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: Reference: Juckson

Property: 7229 8, Peortu, Chicngo, 11, 6062}

Permanent index Nuntber(s): 20-29-214-011

Ownier(s) of Record: Cathy Juckson

Legal Deseription: (Lot M0 in Downing and Phiflipy Normul
Park Addition, « Subdivision of the Enst half of the
Northeust quarter (except the South 149 feet thervof) of
Section 29, ‘Fownship 38 Naorvh, Runge 14, Enat of the Third
Peincipul Meridian, i Z2ok County, Hlinois
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