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teasoralde perpose for e gspectiean. Aoy mspecion ol the Propeily <hall be eniirely Tor Lendes™s benefin and

Motteaeor wall mnowas reby on Lender™s mspection.

AUTHORIUY TO PERFORM. 1 Morteagor fubs o perform any duty o any ol the covenamts comtaimed i this
Secneriiy Tostiement Feader mav withowr nofice: perferon or case them to e performed. Mortgagor appomts
Ponder as attornes i fact sk Morteamaor’s nante or pay any amount necessary tor perforanee Tender’s eht
o paborm or Morteavor shall nat areate an ebhganon to pertore, and feader’s Gabure to pertorm will nn
proviode Tender from everasmie any of Temder'™s othec rghts under the Law o this Seeunty Instiemenis 1o
comstr e tan on the Propony s discentinned o not carned onso e reasosabibe manier Teader oy take all steps
sty o proteet Eondors secunite mtevestm the Propertsomeludine completion of the constiuchion

ASSIGNAMENT OF LEASES AND RENTS, Mortureor imrevocabiv orants bargansosells comeess and warants o
odor s adddimonsl secmnts al the sk ode and mterest i and tooas and all exeshing o future beasos suhleases,
and e et e or seral eucements for e s and oveupaney ol any portion ol the Properts ancludimg any
Stermaons Anesah moditications o sabsttutions of such aercements Gill referred gooas T casesT and ents,
et ad ol Al terred toeas T Reats" 0 Moo sk prompthe proside Tender with trne and correct copies

oLt custime aind i oases Sartagor ma vollect recenves cmpon and e Ui Rents sodJon as Mortearon i

nob e det b isdor e 35mms of this Seoany [nstitient.

Mot avreos that thefassimment o mimeditel eflective after detaunlt between the parhies to this Seeanty
lnstrgmont and cHear s toddusdaosaties on the recondise ob the Scounty Bstrament, and this assiennient wili
renmam <tectne dunmye iy pened ot redemphien by the Mortogor et the Secured Prebts satished Mortgagor
avrees et Fender nies tahe actiel Bossession of The sroperts without fe necessity ol vomnenerng legal action
ard it actal passession s deemed (ooceur when Lender, or s avent, notihes Mortpagor of detauit and
Jomareds il any tenant pas all futiee Raoe Jreedy o Fender, On recenany noetice of defaalt, Morgragor will
ciadorse and deliver o Donder any pavmoent o <ents i Mottzayor's possessient and sl recenve any Renilsom trusl
oo Tender and sl not commuyle the Rents wilh sy othor Tands, Ay antounts eodlected wil be applicd s
provded i thes Seenrmy Instewment Mortragor sarrears et nodetautt exsts under the Leases op any apphicable
Pandfond tenamt i Morteavor alsosasrees o arnntgin amd requure any tenant o comply with the terms of the

Feases amdappheable L

CLEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVESOPMENTS, Mottzagor agrees to comply with
the provisions of any Tease it this Secanty Instrument s an a Jegsehold T the Property mcludes aoanitan o
cotdominmum or a planavcd amt development. Mortgagor sill portarall of Mogtgagor™s duties under the

converrents. by biss, o eeilations of the condomumum ar planne d urit deseivmnent.

CDEFAULT. Morteavor will be o detasult of any party obligated on the Secured Debn Luls to makye payvment when
due Morteavor will beow detaudt ot a breach oceurs uader the terms of this Sedurits, Tnsgrament or any other
document exvecuted fon the purpese of ereating, secunng o gaiantving the Seaned Oel A pood Lnth beliel by
Fendor that Dendor afans e s iisecure soth respect tooany persai or ety obiipatedapcbe Secured Debt o

that the prospect alany pavient o the vialue of e Properts s mpaated shall abso constitutc s ent o defanlt

CREMEDEES ON DEFAULT, In some mstances. ederal and stete Taw wall require Tender to praaide Martgapos
with notce of the bt docane or other notices awnd s estiabhish tme schedudes tor foteclosire actions. Sabeet o
thos inntations, b aov . Fender may aceckerate the Seeured Debtand foreckose this Seennty Tnstrument an
mamzer prosvaded by Lo Mortgaeor o delanlt Ppon et Tender shall have the nghtowathoeat declanng the
whole indebtedines due amd pevahles o loreclose against sl ot part ol the Property Has Maortgage shall continue

as o hien onany pari ol the Property notsolid o totecdtosare,

At the aption of Tenderalloramy part ol the agreed tees amd chaeges, secraed mtorest and prncpal shall beconse
ianicdiately due and pavablesadter envine notee o requited Dy Lapon the occrrrence of g debnldt e anvhnie
thereatter T addion, ender shudl be entitled toalb the remadios provided by s, the terms ol the Seenred Debt,
s Sevanity Instriment nd am rebeted documests Al remedios are distiet, cumuliative ond not exclusive, and the
Conder enntled o all remedies prosided at Taw or equity, whether or not expresshv set 1opth. The aceeptince by
Fender alans sy m pavisent ar partual payment on the Seawred Debtatter the bakinee s due or isaceckented on
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MEnsurance policies and renewads shall be aeceptable to Tender and shall include a standand “montgagee chinse
aid whoere applcabte s “lose pavee chimnse ™ Motteauor shall immedratels nouly Fender ol caneellation o
terimination o the mseraiee Ponder shatb have the oeht oo hald the polcres and renewads, T8 Eender requnes.
Morteavor shalt mrmediateh e to T ender sil recarpts of pard prennums wind enewal aonces Upon joss,
Morteavor shal ene mims diate notiee to the isaranee cattier and Fender, Tender i iiahe prool o Loss it ool

iade mmediately by Non o

Uiloss othenwse aereed mwaitine. atbmsurance proceeds shall be apphied to the restoriiion ar repaa ol the
Properny on toothe Soonrod Debtwhether or not then duces at emdet's option Ans application of procecds to
procpal b sot extend or postpone the doe date o the schedided pavment nor cliamee the amount of i
pastient Ay eseosswad be pand tacthe Morteavor I the Propestaos aequned By L ender, Mantgavor' s tight to any
wstthanee pehiores and proceeds tesaltime tron daanaee cthe Froperts hefore the avguistion shail pass to Lender

forthe ontensat the Secuted Debtanmedistely hefore the avgistion.

IS ESCROW FORDAXEN ANDANSURANCE, [ otherwe piontded i asepinate aetcement. Mortragor may be

Coguided topas 0l tunds don Baves ad s urmee e esciow

FLFINANCIAL RETORTSSND ADDITIONAL DOCUMENTS, Mortgagor sall provide t L ends s upon request,
amy hiascrad statcment anfatoroiation T eader may deem rasosabl necessies. Mortoagor agrees 1o s deliner,

anh tle oy additronal docamC i s cortitivattons that Femder may consider necessiey 1o pechect, continne, iind
prosenve Atateaeat s obliatonsantestus Sceunite Tistrnment and Fendes s Ten status on the Properiy

20 POINT ANDINDIVIDU AL LEABIETYY CONIGNERS: SUCCESSORS AND ASSIGNS BOUND, Al doties
aader s Secuns Tastroment are ot agad indeedual 1E Mosteaeor sens s Seeunty Instrament but does not
st cvidenee of debe Mortwieer does samonly o morteage Mongacar's mterest m the Properiy to secun
pasirent o e Seared Debband Mortpavor docs ng awree te be personally Jible on the Seeured Debt Tt
Seaunity Instrament secures g eearanty between esdasod Martaeor, Mortyapor agrees toowasve any tehis that
nee prevent bonder from bemeany sny action o G against Mertgasor or ams parts adebied ander the
chlivstion These mehts may imdude but are not hima-80800amy ant deliaeney o ane achon Liws Mortgagor
avtees that Femder awnd ey parts o this Secunits Instruoreat wias extend. modily on neehe amy change in the Terms
af s Seonnty Instrument or any esidence o debt wathout Sanigassa s consent. Such w chimee will not icicase
Morteaeor rom the teans of this Secaniy Tnsttumsent. The daties anth benstins of ths Secunty Instrament shall bind

and bonette the stcecssors andassiens o Morteagor and Lender.

2L APPLICABLE LAWSEVERABILITY; INTERPRETATION, This Sccurdiestiument s povetped by thie liws
ol i uesdiction newhach Temder s Tocated, oseept to the estent stherwise regquied I the Taws ot the psdiction
whore the Propertos locded This Security Tnstrument s complete and fulls integrdedy This Seeunty Instrement
e not be amemded o maditied Iy oral agrecment. Any section m tis Secunty Bsssdnaint, altachments, ar am
acement telated o the Secured Bebt that conthict wath applicable Liw witl not be @bt e, unicss thit Law
capressloarmmpliedhy pernmts the samations by wntten areement [any section of s Secutany fastiement cannol

boe entorced aceordie oot terne that section will be severed and will oot attect the entasrceamin of the
rennder ol this Seammy Tastrwment, Whenever used, the singubar shiall melude the plarad and the plursl the
sigulor Phe captions i headimgs ol the sectons of s Secnnty tnstrement aee for copvenrenee ondy ammd are not
to be used tonterpret o debine the terms of this Seewrsty Instriment. Time s o1 the essence e this Seeurisy

Iastrneent

22 NOTICE. Unfess otherswase teguured by Taw s any notiee shadl be pven by dehverng o by maihng it by fiest chass
nnnb to the approprite parts's address on page ol s Seeunts Tnstrumest, or to any other address designated m

wittnn Notree tooare mrotiegeon will be deemed to he notice toall mortgagas,

2 WAIVERS. Pacept tothe extent prohibted by Taw. Mortgapon warves all appraosenient and homestead exemption

L

' i &
G e e /\{_ \J"-" ﬂ
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nehits relding to the Propenty
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UNOFFICIAL COPY

EXHIBIT "A"
LEGAL DESCRIPTION

LOT 4, BLOCK 116, IN WHITE PLAINS, UNIT SIX, BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




