UNOFFICIAL COP¥!?222 . .

RECORD AND RETURM TO:
EQ FINANCIAL, INC.
651 WEST WASHINGTON, #306
CHICAGO, IL 60661

Prepired by:
DOCU-TECH, INC./J.V. FOX FOPR
EQ FINANCIAL, INC.

€51 W. WASHTHCTON, H3C6
CHICAGO, IL 0661

MORTGAGE

TS MORTGAGE is nudethis 27th day of  February . 1998 , between the Mortgagor,
MARIN G, ESPIMHOSA, OINGLE NEVER BEEN MARRIED

therein “Borrower™), and the Mortgagee,
EQ FINANCIAL, INC.
, it carporation organized and
existing under the laws of THE STATE £F ILLINOIS , whose address s

651 WEST WASHINGTOM, SUITE 306, CHICAGG, ~SLLINOIS 60661
therein “Lender™),

WHEREAS, Buorrower is indebted o Lender in the principo! sumof US. § 27,000.00 , which
indebredness s evidenced by Borrower's note dated February 27, 1998 and extensions and renewals
thereo! (herein "Note"y, providing for monthly installments of princizatand interest, with the hatance ot indebtedness, il not
sooner paid, due and payable on - March 4, 2028 ;

TO SECURE to Lender the repavment ot the mdebtedness evidenced by siaNote, with mierest thereon; the paviment of ail
other sums, with imterest thereon, advanced inaccordance herewtth (o protedt the seeurity of this Morgage, and the
performance of the covenants and agreements ot Borrower herein contained, Borrévaer dees herehy monigage, grant and convey
to Lender the {oilowing described property focated in the County of COOK .
State of Winais:

LOT 16 IN BLOCK 7 IN WATERMAN'S ADDITION TO MORRELL PARK AL
ELEDON, BEING A SUBDIVISION OF THE EAST 3/4 OF THE MORTH 1/2 OF
THE SOUTHEAST L/4 IN SECTION LLl, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

TAX ID B 19-11-407-01¢6
which has the address of 5239 SOUTH ST. LOUIS AVENUE , CHICAGO ,
[Street) [Crty]

Hinois 6O632 {21k Code} (herein "Property Address™);
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TOGETHER with all the improvements now or hereafter erected ot the property, and all casements, rights, appurtenances
and rents alt of which shall be deemed 1o be and remain o part of the property covered by this Mortgage; and all of the
foregoing, lugether with said property (or the leasehol! estate if this Mortgage is on a leaschold) are hereinafter referred 1o as
the "Property.”

Borrower covenants that Borrower is Tawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant amd
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warrants and will defend generally the title w the Property against all claims and demands, subject to encumbrances of

record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

I. Puyment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtediness
evidenced by the Note and late chiarges as provided in the Note.

2. Funds for Taxes und lnsurance. Subject to applicable aw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Nate is paid in full, a sum
therein "Funds™»Ceoual 1o one-twellih of the yearly taxes and assessipents (ncluding condominium and planned unit
developrment assessmants, i any) which may attain priority over this Mortgage and ground rents on the Property, it any, plus
one-twelfth of yearly (renmim installments for hazard insurance, plus one-twellth vf yearly premivm installments tor morigage
insurance, 1f any. all as séasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereol s Botrower shall not be obligated 1o make such payments of Funds to Lender o the extent thit
Borrower makes such payments toshe holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shalt be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agesey (including Lender if Lender is such an institution). Lender shadl apply the Fands 1o
pay said taxes, assessments, insurance-premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing sad account ot verifying sad compiling said assessments and bills, unless Lender pays Borrower jnlerest on
the Funds and applicable faw permits Lendero sake such a charge. Borrower und Lender may agree in writing at the time of
execaticnn of this Mortgage that interest on thewpiunds sial) e paid 1o Borrower, and unless such agreement 15 made or
appticable law requires such interest to be pind, Tended shall not be required o pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charge, aaonual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional sceurity for the suins
secured by this Morgage,

If the amount of the Funds held by Lender, together with the Tuzure monthly installmems of Funds payable prior 1o the due
dates of taxes, assessmients, insurance premums and ground repds, shall exceed the amount required 1o pay said taxes,
assessments, insurance premiurms and ground rents as they fall due, such gxcess shall be, at Borrower's option, either promptly
repaid to Borrower o credited to Burrower on monthly installments of Funds 1 the amount of the Funds beld by Lender shall
net be sutficient (o pay taxes, assessments, insurance premivms and ground sens ashey fall due, Borrower shall pay 1o Lender
any amount necessary o make up the deficiency inone or more payments as Lenderanay require,

Upon payment in full of all sums secured by this Mortgage, Lender shail provipty refund to Borrower any Funds held by
Lender. 1 under paragraph 17 hereof the Property is seld or the Property 1s otherwiseadquired by Lender, Lender shadl apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender at the time of
appheation as i credit against the sums secured by this Mertgage,

3. Application of Payments. Unless applicable law pravides otherwise, alt payments received by Lender under the Note
and paragraphs § and 2 bereol shalt be applied by Lender first in payment of amounts payable o J<teicr by Borrower under
paragraph 2 hereol, then o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowdr's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make paymients when due, Borrower shall pay or cause te be paid a1l taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, 1f any.

5. Huzard Insurance, Borrower shalt keep the improvements now existing or hereafler erecled on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender iy require and in
such amounts amd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o appravat by Lender; previded, that
such approval shall nol be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplable 1o
Lender and shatl include a standard mortgage clause in favor of and in a form aceeptable to Lender. Lender shail have the right
to hold the policies and renewals thereaf, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

Illlllnll:_!_/jvd:__Li_
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I the event of loss, Borrower shall give prompt notice to the inswrance carrier amd Lender. Leader may make proof of foss
if not made prompily by Borrower.

Il the Property is abandoned by Borrower, or it Borrower fails to respond (o Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option eather 10 restoration or repair of the Praperty or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shail comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgige s on a wnit in i condominium
or a planned unit development, Borrower shall perfornt wll of Borrower's obligations under the declaration ar covenant(s cresting
or governing the condominium or planned uait development, the by-Jaws and regulations of the condominivm or planned unit
development, amd constituenl documents,

7. Protection of Lender’s Sccurity, [f Borrower {ails to perform the covenants and agreements contained in chis
Morgage, or if any action or proceeding is commenced which materially affects Lender’s interest i the Praperty, then Lender,
at Lender’s aptizan, Dpon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such_sciion s is necessary to protect Lender's interest. 1 Lemder required mortgage insurance as a condition of
making the foan seculed by this Mortgage, Berrower shall pay the premiums required to maintain such insarance in effect until
such time a5 the requiscaegtdor such fustirance terminates in accordance with Borrower’s amd Lender™s wrinten agreement or
applivable law,

Any amounts disbursed by Lender pursuant o this paragraph 7, with mterest thereon, at the Note rate, shall become
additional indebtedness of Borrewii secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upoen qoticetrom Lender to Borrower reguesting pavinent thereof, Nothing contained in this
paragraph 7 shalt require Lepder W incurany expense or take any activn hereunder,

8. Inspection. Lender may make or cluse Lo be made reasonable entries upon and inspections of the Property, provided
that Eender shall give Borrower notice prior o7 any such inspection specifying reasonable cause therefor related to Lender's
imerest in the Property.

9. Condemnation. The proceeds of any award“i-claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thersoror for cotiveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any margzae, deed of trust or other security agreement with a lien which
has priority over this Mortgage,

(. Borrower Not Released; Forbearance By Lewtler Not e /AaYaiver, Extension of the time for payment or modilication
of amortization of the sums secured by this Mortgage granted by Londor 1o any suceessor in iterest of Borrower shall not
operate o release, i any manner, the Hability of the origing) Borrower pod Borrower's successors ininterest. Lender shall not
be required (o commence proceedings against such suceessor or refuse lelexiend time for paymient or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demana-mzae by the original Borrower and Borrower's
suceessors i interest. Any forbearance by Lender in exercising any tight or femedy hereunder, or otherwise afforded by
apphicable Jaw, shall pot be & waver of or preclude the exercise ol any such right or remedy.

11, Successors and Assigns Bound; Joint and Severat Lishitity: Co-signers. Thecovenants and agreemaents herem
contained shall bind, and the rghts hereunder shall tnure to, the respective suceessors e assians of Lender and Borrower,
subject to the provistons of paragraph 16 hereof. AlF covenants and agreements of Borrower shall be joint and several. Any
Barrower who co-signs this Mongage, but does not execute the Note, (a) 1s co-signmg this Morigzgealy to morigage, grant
and convey that Borrower's interest in the Preperty to Lender under the terms of this Mortgage, (by i sot personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Burrower hereunder may agre<io extend, modify,
farbear, or make any other accommodations with regard to the terms of this Mortgige or the Note witiout that Berrower’s
consent and without releasing that Borrawer or modifving this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another mantter, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by maifing such notice by certified mait addressed o Borrower
at the Property Address or at such other address as Borrower may desighate by notice te Lender as provided herein, and (b) any
nutice to Lender shall be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morlgage shall be deemed 10 have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
junisdiction 1 which the Property is located. The foregoing sentence shatl not limit the apphicability of federad law 1o this
Mortgage. In the event that any provision or clause ol this Mortgage or the Note conflicts with applicable Jaw, such conflict
shall not affect vther pravisions of this Mortgage or the Note which can be given effect withoul the conflicting provision, and 1o
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this end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein, “costs,” "expenses”™ and
"attorney s’ tees” include ! suris to the extent not prohibited by applicable Taw ur limtted herein.

14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage o the time of
gxecuion or after recordiition hereot.

15, Rehabilitation Loan Agyeement. Borrower shall fulfill afl of Borrower's obligations under any home rehabilisation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Leader’s option, may require
Borrower 1o exectte and deliver to Lender, in a fornn acceptable to Lender, an assignment of any rights, claims er Jefenses
which Borrawer may have against parties who supply labor, miaterials or serviees in connection with improvements nside (o the
Property.

16, Transfer of the Property or a Beneficial Intervst in Borrower, 1 alt or iny part of the Propenty or any interest in 1
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoui
Lender's prior sritten consent, Lender may, al its option, require immediae payment iy full of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

It Lender ¢xerecses tys option, Lender shall give Borrower notice of aceeleration, The notice shadl provide a period of not
bess than 30 days ropstie dide the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower S s to pay these sums prior to the expiration ol this period, Lender nay fnvoke anyv remedies permitied
by this Murtgage withoat-Sirher notice or demand on Borrower,

NON-UNIFORM COVESANTS. Borrower and Lender further covenant and agree as follows:

17, Acedleration; Remedics, Fxcept as provided in paragraph (6 hereof, upin Borrower’s breach of any covenant or
agreentent of Borrower in this Srortgage, including the covenants 10 pay when due sny sums secaved by this Morigage,
Lender prior to acceleration shall give getive to Borrower as provided fo paragraph 12 hereol specifying: (1) the brewch;
(2) the action required (o cure such breacts(3) a date, not less thun 10 days from the date the notice s madled to
Barrower, by which such breach must be cored: and (4) that Tailure to cure such breach on or hefore the date specificd in
the notice may resub in accelerntion of the sunis secured by this Maortgage, foreclosure by judicial proceeding, und sile of
the Property. The notice shall further Inform Bocrewse of the right to relnstate after neeelermtion wnd the right to ussert
in the forvclosure proceeding the nonexistence of 1 default or any other defemse of Borrower to acceleration and
foreclosure, If the breach is not cored on or before the dime specified in the notice, Lender, at Lender’s option, may
dectare afl of the sums seenred by this Mortgage to be inmwadintely due and payable without Purther demand and may
foreclose this Mortgage by judicial proeceding. Lender shaii be_entitled (o coltect fn sueh proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys” foes und costs of documentary evidence, abstragcts and
fitle reports,

18. Borrower's Right to Reinstate. Nowwithstanding Lender's aceeleiition of the sums secured by (his Mosigage due ©
Rorrower's breack, Borrower shail have the right 10 have any proceedings bogun by Lender to enforce this Morigage
discontinged at any bme prior 1o entry of a judgment enforcing this Mortgage it i Borrower pays Lender all sums whivh
would be then due under this Morgage and the Note had no acceleration ocearred; ¢y Parpower cures all breaches of any other
covenants or agreements of Borrower contatned in this Mortpage; (¢) Borrower pays all rowopable expenses incurred by Lender
inn enforcing the covenants and agreements of Burrower contained in this Mortgage, and i enforcing Lender’s remedies as
provided in paragraph 17 hereof, incluling, but sot limited to, reasonable attorneys’ fees; and wl) Barrower takes such aetion as
fender may reasonably require to assure hat the lien of this Morgage, Lendec's interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continve unimpaired, Upon such payment and care by Borrower, this
Mortgage and the obligations seeured hereby shall remain i [ult foree and effect as i no aceeleration had scaursed.

19. Assignment of Rents; Appointment of Recever, As additional security hereunder, Borrowey hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereod or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration uder paragraph 17 hereol or abandonment of the Property, Lender shiall be entitled 1o have a recetver
appointed by a court to enter upon, tike possession of and manage the Property and to colieet the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propenty
and coliection of rents, includmg, but not Twited 10, receiver's fees, premiums on receiver's bonds und reasonsble attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be lable 1o account only for those rents actually
received.

20, Release. Upon payment of all sums seeured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Honrestesd, Borrower bereby waives i} right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
oy e e AND FORECLOSURE UNDER SUPERIOR - v-ore =
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
privrity over this Mortgage to @we Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encambrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

4 :
‘l YA g }..\ e S (Seal
MARIA G. ESPINOSA v -Bufrower

(Seal)

Borrower

e ASealy

Jdorrower

(Seal)
Bornmwer

(Sign Original Onlv)

STATE OF lI.IrlN()]S‘ ‘ o County ss:
[ e e d 0K
a Notary Public in and for said county and state do beleliy certity that
MAPIA G. ESPINOSA, SINGLE NEVER BEEN MARRIED

L)

. precsenally known to me to be the same personts) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day 2 person, and acknowledged tha SHE
signed and delivered the said instrument s HER free dpd voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 27th | aay of February . 1998
My Commission Expires: Sla 4
Notary Public ‘
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7 IMN WATERMAN'S ADDITION TO MORRELL PARK AND

ELEDOM, BEILNG A SUBDIVISION OF THE EAST 3/4 OF THE NORTH 1/2 OF
THE SOUTHEAST 1/4 IN SECTION 11, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN CGOK COUNTY, ILLINOIS

19-11-407-01%
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