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AFTER RECORDING MAIL TO

LaSalle Home Mortgage
Corporation

1350 £. Touhy Ave. Suite 160W

Des Plaines,

AP# BENSON,R5773113 "f-

IN# 5775113 \
- - \ Spa ve This Line For Recarding Data
I T [”Ewé 9 Date]

MORTGAGE (1] |

THIS MORTGAGE {*Security Instrument’} is given on March 5, 1998 - The mortgagor is
Rebert H. Benson and Paula M. Benson, Husband and Wife

{"Borrower"j. This Security instrumant is givento [.aSalle Bank, F.S5.B., A Corp. of the

United States of America . which is organized and
existing under the laws of The ‘In.ted States of America . and whose address is

4242 N. Harlem Ave., Norridge, [i 60634
("Lender’) Borrower owes Lender the principal cumof Fifty Thousand Dollars and no/100
Dollars
US $50,000.00 ). This debt is evidentsd ov Borrower's note dated the same date as this
Security tnstrument {*Note"), which provides for monthly-payments, with the full debt, it not paid earlier, due
and payabie on April 1, 2013 . This Seceity Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and.zli renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaricad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bortower's covenants and agreements
under this Security Instrument and the Nole. For this purpose, Barrovieruaes hereby mortgage, grant and

convey to Lender the following described property located in Cook
County, llinois:

12-11-102-112 1041 .
which has the address of 8580 West Foster Avenue #60) Norridge

[STREET) [CITY)
Hinois 60656 ("Property Address");

(2P CODE]
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion; Leaseholds. Borrower shall occupy, establish, ang use the Property as Borrower's principal
residenco within sixty days after the execution of this Secunity Instrument and shail continue to occupy the
Property as Burrower's principal residence for at ioast one year after the date of occupancy, unless Lender
otherwise agress In writing, which consent shall not be unreasorably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaly
the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower shall be in
detatdt if any forfeiture action or proceeding, whether civll or criminal, is begun that in Lender's good faith
judgment could result in forfelture of the Property or otherwise matenally impair the len created by this
Securlty Instrument or Lender’s sacurlty Interest. Borrower may cure such a default ang reinstate. as
provided i paragraph 18, by causing the action or proceeding to be dismisscd with a ruling that, in
Lender's gzud faith determination, precludes forfeitire of the Borrower's interest in the Property or cther
materlal imwairment of the Lien created by this Security Instrument or Lender's securlly interest. Borrower
shall also be .n uefault it Borrowar, during the loan application process, gave materially false or inaccurate
information orste.ements 10 Lender (or falled to provide Lender with any material information} in
connaction with tha icen evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy o the Property as a principal residence . If ims Security instrument is on a leasehoid,
Borrower shall comply witn.all the provisions of the isase. f Borrower acquires fee title to the Property, the
leasehold and the fee titie shal’-not merge unlass Lender agrees to the merger in writing.

7. Protection of Lender's dights in the Property. |t Borrower fails to perform the covenants and
agreements containad in this Securty lustrumant, or there is a legal proceeding that may significantty affect
Lender's rights in the Property (such-as a proceeding in bankruptcy. probste, for condemnation or
forfalture or to enforce laws or requiatiors), then Lender may do and pay for whatever is hecessary (o
protect the valua of the Property and Lendz(’s rights in the Property. Lender's actions may include paying
any sums secured by a lien which has priorty over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and entering on the Pioperty to make repairs. Although Lender may take action
under this paragragh 7, Lender does not have fo Uz £5.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe
secured by this Security instrument. Unless Borrower anr? Lander agree 1o other terms of payment. these
amounts shall bear Interest from the date of disbursemeit-at the Note rate and shall be payable, with

interast, upon notice from Lender to Borrower requesting pavm-2ii.

8. Mortgage Insurance. !f Lender required morgage insusanceas a condilion of making the lcan
secured by this Securty Instrument, Borrower shall pay the premiurssoquired to maintain the mongage
insurance in effect. i, for any reason, the mortgage insurance coveraps-required by Lender lapses or
ceases 10 be in effect, Borrower shall pay the premiums required 10 5btzin coverage substantiaily
equivalent to the mortgage insurance previously in effect, a1 a cost substardial’y equivalent 1o the cost 10
Borrower of the mortgage insurance previously in effect, lrom an allernate mortgape insurer approved by
Lender. If substantlally equivalent mortgage Insurance coverage is not available’ Bo rower shall pay to
Lender each month a sum equal to one-twelth of the yearly mongage insurance piemar being paid by
Borrower when the insurance coverage lapsed or teased to be in eftect. Lender will accep?, use and retain
these payments as a loss reserve in Heu of mongage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for th¢ periods that
Lendsr requires] provided by an insurer approved by Lender again becomes avaifable and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
raserve, until the requirement for mortgage insurance ends in accordance with any written agreement

between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior 1o an inspection specitying reasonable

cause tor the inspection.

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014(0990}-L PAGE 4 OF 8

-*v L - .y 4 -
SRR =] $ 5 TR 4T




UNOEEICIAL cop¥™ !

AP# BENSON,R5773113 LN# 5773113

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation ar other taking of any par of the Fropenty, or for conveyance in lieu ol
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or ot then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Properly Immediately before the taking is equal
'o or greater than the amount of the sums secured by this Security Insirument immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total
amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking ofne Property in which the fair market value of the Property immediately before the taking is less
than the amsunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agr:e in writing or unless applicable iaw otherwise provides, the proceeds shall be applied to the
sums secured bvanis Security Instrument whether or not the sums are then due.

It the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an awa.d #: settle a ctaim for damages, Borrower falls 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either [ restoration or repair ofthe Property or 10 the sums secured by thic Security Instrument, whether or
not thert due

Unless Lendar and Borrower ot ervdse agree in writing, any application ot proceeds to principal shall
not extend or pastpone the due date-of tha monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearziice By Lender Nol a Waiver. Extension of the time for
payment or modification of amortization of tha surs secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for paymen: or otherwise modily amonization of the sums
secured by this Security Instrument by reason of any demead mage by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendsr in exercising £ny right or remedy shall not be a waiver of
or practude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liakility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succrstors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaie ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Nata: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Garrower's interest in 1he
Property under the terms of this Security instrument; (b} {s not persenally ciiigated to pay the sums
secured by this Securily Instrument; and {c} agrees that Lender and any other Birrovver may agree 0
extend, modify, forbear or make any accommodations with regard 1o the terms of this-as¢usity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjec! 10 a law which sets
maximum loan charges, and that law is finally inlerpreted so that the interast or other loan charges
collecled ar 1o be collected in connection with the loan exceed the permilted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promplly give L.ender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aftecting the Properly is necessary, Barrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as loxic or
hazardous substances by Environmental Law arid the following substances: gasaoline, kerosene, other
flammabie cr loxic petroleum products, toxic pesticides and herbicides, volatile solvenis, malerials
comaining “asbestos or formaldehyde, and radioactive rmaterials. As used in this paragraph 20,
"Environmerita-Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to healih. a2ty or environmental protection.

NON-UNIFORN CTIOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration, Pernedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but nol prior to
acceleration under paragerph 17 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b) 1ié-action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given 1 borrower, by which the default must be cured; and (d) that faiiure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeni, toreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-exiience of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is ro1 vu: ed on or before the date apecified in the notice,
Lender at its option may require Immediate payment in fuil of all sums secured by this Security
Instrument without further demand and may furaciose this Security instrument by judicial
proceeding. Lender shall be enlitied to coilect ait zxnenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited .c. reasonable attorneys’ fees and ¢osts of

title evidence.

22. Releage, Upon payment of all sums secured by this Szcuity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal pavany recordation costs.

23. Waiver of Homestead. Borrower waives all right of hamestead-eyemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are execii.ed by Barrower and recorded
together with this Security Instrument, the covenants and agreements of.each_such rider shali be
incorporated into and shall amend and supplement the covenants and agreenen's of this Security
Instrurment as it the rider{s) were a part of this Security Instrument. [Check applicable-5u¥25)}

Adjustable Rale Rider Xl Condominium Rider [ f 1--4 Family Rider

.| Graduated Payment Rider [ Planned Unit Development Rider | | Biweekly Payment Rider

. ' Balioon Rider 1 Rate Impravement Rider f E Second Home Rider

. Othes(s) [specify) - | IHDA Rider
ILLINOIS -SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
1SC/CMDTIL/ /0894 /3014(0990)-L PAGE7 CF 8
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E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either pantition or subdivide the Property or consent 10:

(i) the abandonment or termination of the Condominium Project, excep! for abandonment or termination
required by law In the case of substantial destruction by fire or other casually or In the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

bensfit ot Lender;
() termination of professional management and assumption of self-management of the Owners

Agsoclation, or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained

by the Owners Assoclation unacceptable 1o Lender.

F. Remediz. . If Borrower does not pay condominium dues and assessments when due, 1hen Lender may
pay them. Any amaunts disbursed by Lender under this paragraph F shail become additional debt of Borrower
secured by the Secu:ity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts
shall bear interest from ‘ne dale of dishursement at the Note rate and shall be payable, with interest, upon notice

+ from Lender to Bortower requssting payment.

BY SIGNING BELOW, Borrov er accepts and agrees 10 the terms and provisions contained in pages 1 and 2 of

. this Condominium Rider.
A
/i.é,«,d,.ju?‘/ : /bzf,(D (SEAL)

. Pabert H. Benson -BORROWER

- '?
g g B g
d

ula-M, Benson ~ " -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLIC UNIFORM INSTRUMENT
1SC/CRID**/ /0494 /3140(0990)-L PAGE 2 OF 2 Form 3140 9/90 Rev 8/91

AR =1 § 4 = £




