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MORTGAGE 0990‘.24945 \;N
THIS MORTGAGE ( Secutity Instrument’) i$ gven on FEBRUARY 27TH, 1998 . The mongag\o'l/is

RAYMONT A. MILLER AND!SAFILA KUNZI MILLER, HUSBAND AND WIFE
(‘Borrower”}. This Secwty Instiumen. is.gven 10 PINNACLE HOME MORTGAGE CO.
THE STATE OF ILLINOILS
which 1s orgamzed and existing under the lavrs of  FKEIEEX EAMEE XK ARUX X . and whose

address1s 55 W 218D ST., B220. LAMPAND, IL 60148
(*Lender”). Borrower owes Lender the prncipal sum of

MINETY SEVEN THIVSWMND SIX HUNDRED AND NGO, IOO

Oollars (U.5.9  97.620.00 ).
Thas debt 1s avidenced by Borrower's note dated the samc-Jie as this Secwity Instrument ("Nole®), which provides
tor monthly payments. wit 1 the full detd. f not paid earher, i 2.<) payable on MARCH 1. 2028

This Security Instrument tecures to Lender (a) the repayment i Y debt evidenced by the Note. with interest, and
all renewals. extensions i nd moddications of the Note: (b} the par ient of all other sums, with interest, advanced
under paragraph 7 lo pratect the securdy of this Security Instsument; and (¢} the performance of Bofrower's
covenants and agreemenms under this Security instrument and the Notu: "¢ this ourpose. Borrower does hereby
mortgage. grant and convey ta Lender the followang described propeity locatey COOK. County,
ithnoss:

SEE ATTACHEZ LEJAL DESCRIPTION

Pl Mos: 31030000151004  3ll32¢CSlisicll

which has the address ! 220 LA¥E DRIVE  UNIT IB . CLYMPIA FIELDS
(Street] [Cay)
Minois 50452

(2ip Code] {*Property Addiess’);
ILLINOIS-Single Family-Fanme Mae/Freddre Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 101 7




UNOFFICIAL COPY

TOGETHER WITH all the improvements now o hereafter eracled on the property, and all easemens,
appurtenances, and fitures now or hereafier a part of the property. All replacements and additions shall aisc be
covered by this Security instrument. All of the foregoing is refered to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nigid fo
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sulject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction 1o constitute a uniform security instrument coveting real propesty. ‘

UNIFORM COVENANTS. Borov/er and Lender covenant and agree as follows:

3. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay ihea
due the principal of and interest on the debt evidenced by the Note and any prepayment and lude charges due « nder |
the Note. :

2. Funds for (e=es and Insurance. Subject lo applicabie law or 10 a written waiver by Lender, Bormow sr shall
pay to Lender on the uv monihly payments are due under the Note, until the Note is paid in full, a sum ("Funds ) for: '
{a) yearly laxes and acsesrments which may attain priority over this Security Iristrument as a tien on the Property; (b)
yearly loasehold payments or grount renls on the Property, if any; (c) yearly hazard or property insurance premams,
(& yearly flood insurance precniums. if any; (a) yearly morgage insurance premimums, if any, and ) any sums
payable by Borrower 10 Lender, in azcordance with the provisions of paragraph 8, in heu of the paymen of moiigege
Insurance premiums. These items a’e n%ad "Escrow tems.” Lender may. at any time, collect and hol Funds in an
arnount not to exceed the maximum ainour:-a lender for fedetally related mortgage nan may require for Borwer's
gscrow £coount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to tirse, 12
V.8.C. Section 2601 et seq. "RES>A", unkss another law that applies 1o the Funds sets a lesser amout. {f so.
Lender may, at any tims, collect anc: hold Funds in 1p amount not to exceed the lesser amount. Lender may estimate -
the amount of Funds due on the basis of current cata and reasonable estimates of expenditures of uture Eszrow
{terns or otherwise in accordance w th applicable law.

The Funds shall be held in an instilution whose deposits 8 @ insurad by a federal agency, irstrumentality. <1 entity
{including Lender, if Lender is such an institution) or in any Fideial Home Loan Bank. Lender shall apply tha Funds;
1o pay the Escrow Items. Lender may not charge Borrower for ne.abng and applying the Funds, annually analyzing
the escrow account, or verifying the: Escrow ltems, unless Lender puyr, Borrower interest on the Funds and apiiicably
law permits Lender to make such « charge. However, Lender may equirs 2oirower 10 pay a one-time chargt: for an
independent teal estate tax reponing sefvice used by Lender in connetion waith this loan, unless spplicatie laws
provides otherwise. Unless an agieement is made o applicable law requires (aierest to be paid, Lender shatinot ba
required 1o pay Borrower any intersst or eamnings on the Funds. Borrower ano Leiwisi may agree in writing, h owever,
that Interest shall be paid on the Funds. Lencat shall give to Borrower, without ca gz, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debt ‘¢ the Funds was maxe. The
Funds ar¢ pledged as additional sucurity for all sums secured by this Sccurity instrument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by applicable law, Lersar shak ecsount o
Borrower for the excess Funds ir accordance with the requirements of applicable law. |l the ziroutt of the Funds
hekd by Lender at any time is not sulficient 1o pay the Escrow items when due, Lender may su-n7dily Borower in
writing, and, in such case Borrower shall pay to Lender the amount necessary (o rake up the deficioncy. Homower
shall make up the deficiency in nc more than twelve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 ‘3ormoveer
any Funds heid by Lender. I, Lnder paragraph 21, Lender shall acquite o seil the Property, Lender, prist to the
acquisition or sale of the Propertv, shall apply any Funds heid by Lender at the time of acquisition or sale 21 & credit
against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, afl payments received by Len e under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amoums
payable under paragraph 2, thitd, to interest dus; forth, 1o principal due; &nd. iast. 1o any late charges due mder the
Note.
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UNIT NO. 200 B-2 AND UNIT NO. 200 G-3. TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS
IN THE COMMON ELEMENTS IN LAKES OF OLYMPIA CONDOMINIUM AS SET FORTH AND DEFINED IN
THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LAND:

THAT PART OF THE NORTHWEST i 4 OF SECTION 13, TOWNSHIP 35 NORTH. RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER &F SAID NORTHWEST 1/4 OF SECTION 13; THENCE SOUTH 00 DEGREES 03
MINUTES 13 SECONI'S EAST/ALONG THE WEST LINE OF SAID NORTHWEST 1/4, 9%¢6.02 FEET; THENCE
NORTH 89 DEGREES $9 MINUTES 27 8ECONDS EAST, 50.00 FEET FOR A POINT OF BEG'NNING, SAID POINT
ALSO BEING ON THE EASTERLY RIGHT-OF-WAY LINE OF KEDZIE AVENUE; THENCE NORTH 89 DEGREES
59 MINUTES 27 SECONDS EAST. 331.00 FEET; THENCE NORTH 00 DEGREES 03 MINUTES 13 SECONDS
WEST. 236,17 FEET; THENCE NORTH 81 DEGREES 20 MINUTES 37 SECONDS WEST, 166.33 FEET, THENCE
SOUTH 08 DEGREES 19 MINUTES 22 SECONOS YEST, 182.82 FEET.

Permanent Tax Number: 31-13-100-015-1004 and 31-13-100-015-1011
Commonly known as: 200 Lake Drive, Unit 2B, Olympia I'felds, Illinois 60461

WA 17096186
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4. Charges; L ens, Borrower shall pay al taxes. assessments. charges. fines and imposiions attributable to
the Property which ray altan prorty over thes Security Insteument, and leasehold payments of ground rents, if any.
Borrower shall pay 1ese obligahons in the manner provided in pasagraph 2. o if not paid in thal manner. Botrower
shall p&y them on tr 1e directly [0 the person owed payment. Borrower shall promplly furnish 10 Lender all notices of
amounts to be pand Lnder this paragraph. 11 Borrower makes these payments dwectly, Borrower shall promplly fuimish
1o Lender raceipls evidencing the payments.

Borrower shall promptly dissharge any bien which has priorty over this Security Instrument uniess Botrower. {a)
agrees in wetting to f e payment of the obligation secured by the ben in a manner acceptable to Lender. (b) contesis
in good lafh the her ty. or defends aganst erforcement of the ben in, Jegal proceedings wiich in the Lender's opinion
operate to prevent the- enforcemert of the lien: or {¢) secures from the holder of the ken an agreement satisfactory 12
Lender subordinatirg “he ken to this Security tnstrument. I Lender determines that any part of the Property is subject
10 a ien wiuch may anain pnonty over tHs Securty Instrument, Lender may give Borrower a notice identitying the ben.
Borrower shall satris’y he ben or lake one of more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Orc perty Insurance. Borrower shall keep the improvements now existing of herealter erected or
the Propery insurs” against loss by fre. hazards included within the term “extended coverage® and any othe
hazards. including %00 Is or looding, for which the Lender requices insurance. This insurance shall be maintained in
the amounts and fof th 2 ranods that Lerder requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject t¢ Lenvier's approval which shall not by unseasonably withhekl. |f Borrower fails (0 maintain
coverage described above. Leraar may, at Lender's oplion, oblain coverage to protect Lender's nights in the Property
in accordance with paregraph 7.

AN insurance pohcies and renes2’s s1all be acceptabie to Lender and shalt include a standard moitgage clause.
Lender shall have the nght to hold the gaisies and renewals. If Lender requires, Botrower shall promplly gwve to
Lender all receipts of piid premiums andg enewal nolices. 1n the avent of loss, Borrower shall give prompt nolice to
the insurance carrier and Lender. Leder mey riake proof of loss if not made promplly by Borrower.

Unless Lender ard Borrower otherwise agree = writing. insurance proceeds shall be apphed to restoration of
repair of the Property camaged. f the restoration of icpair is economically feasible and Lender's security is not
lessened. it the restoration or repair is nol econonvicallv feasible or Lenders securty would be lessened. the
insurance proceeds shal be appiied 10 the sums secured b this Security instrument, whether of nol then due, with
any excess paid to Borrcwer. 1f Borrower abandons the Proputy. or does not answer within 30 days a notice from
Lender that the insurance carrier has offesed to settie a clain, «han Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 10 ray sums secured by tus Security instrument,
whether of not then due. The 30-day period will begin when the nolice (5 grv3n.

Unless Lender and Botrower otheswise agree in writing, any applicatior nf.oroceeds to principal shall not exlend
of postpone the due date of the monthly payments referred 1o in paragraphis Land 2 of cheénge the amount of the
payments. if under parag-aph 21 the Property is acquired by Lender, Borrower' 7ight 1o any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shad pass 1> Lend2r to the extent of the
sums sacured by this Sect rity Instcument immediately priof to the acquisition.

6. Occupancy, Presarvation, Maintenance and Protect on of the Property; Bonuw.’s Loan Applicstion;
Lesseholds. Borrower shall occupy, establish, and use the P-operty as Borower's principia recidence within sidty
days atter the exccution of this Security Instrument and shall continue 1o occupy the Property &4 Bezzower’s principal
residence for at leasl one yzar after the date of occupancy, unless Lender otherwise agrees in wriiing, which consent
shall nat be unreasonably withheld, of unless extenuating circurstances exist which are beyond Borrower's control.
Borrower shall not destroy. damage or impair the Property, allow. the Property to deteriorate, or commit waste on the
Property. Borrower shail be in defaul if any forfeiture action of proceeding, whether civil of criminal, is begun that in
Lender's good {asth judgement could result in forfeiture of the Property of otherwise materially irpair the lien created
by this Security Instrument <r Lender's security interest. Borrower may cure such a default and ieinstale, as provided
in paragraph 18, by causmy the action of proceeding to be dsmissed with a ruling that, in Lender's good faith
determination, preciudes forefture of the Borrower's inlerest in the Property or other matenial impairment of the lien
created by this Security Instrument or Lender's security interest. 3orrower shall also be in defaut it Borrower, during
the loan application process. gave materially false or inaccuralt information or slatements to Lender {or failed to
provide Lender with any matenal information) in connection with the loan evidenced by the Nots, including, but not
limited to,
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fepresentation3 concerning Bormowet’s occupency o as & pimcipal residence. 1f this Security Instrumot
is on a leasehold, Bommower shall compl with alt the provisions of the lease. If Botrower acquires fee titls to tte

Property, 1ho isaseholkd and the fee title shall not merge uniess Lencer agrees to the merger in writing,

7. Protestion of Lender's Rights in the Property. It Borrower fails 1o perform the covenants and ag: sernerts
contained in tis Securily instrument, or there is a legal proceeding that may significantly atfect Lender's ngrds intve |
Property (suc a8 proceeding in bankrupicy, probate, for condemnation of forfeiture of 10 emorce laws of reqpfation 1}
the Lender may do and pay for whateve: is necessary to protect ihe vaiue of the Property and Lender’s rights in Uk:
Property. Lmler'saﬂimsmaykm!udepayhgwsumssmodbyaﬁenwﬁdxhaspﬁuﬁywum&wty
instrument, sppearing in count, paying reasonable aftorneys’ fees and entering on the Propery to maku repais.
Alhough Lender may take action under this paragraph 7, Lender does not have to dz so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deixt of Borrower sicurec by
this Security Instrument. Unless Bomower and Lender agree 10 other terms of paymert. these amounts shull t et
interest from the date of disbursement at the Note 1ate and shall be payable, with inferest, upon notice from Lende f 1o

Bomower recjuesting payment.

8. Mortgage i"surance. If Lener required moitgage insurance as a condition of making the loan ecure § by
this Secwity instruman), Bortower shal pay the premiums required 1o maintain the morgage insurance it effec. if,
for any reason, the mo”.gage insurark e coverags required by Lender lapses of ceases 10 be in effect, Bo: ower shall
pay the preniums required; i obiain coverage substantially equivalent to the morigage insurance previously in e fect,
at a cost substantially equivale’ 1o the cost to Bormower of the morigage insurance previcusly in effext, frots an
alomate mortgage insurer approvac by Lender. If substantially equivalent moitgage insiqance covisage ii 20t
available, Hormrower shall pay to Lerdor each month @ sum equal to one-twelfth of the yearly morgagr instance
premium baing paid by Borrower whe: tne insurance coverage lapsed or ceased to be in eflect. Lender wilt o copt,
use and retain these payments as o loss reserve in lieu of mortgage insurance. Loss resetve payments miy no
fonger be required, at the option of Lendsr. i morigage insurance coverage {in the amount and for tre perio f that
Lendes requires) provided by an insurer appvoasd by Lender again becomes available and is obiainecd. Borrcwer
shall pay the premiums required 1o maintain mciizage insurance in effect, o to piovide a loss resewe. ur bl the
requirement for mortgage insurance ends in accordance »ith any written agreement batween Borrower & 3d Ler dor or

applicable law.

9. Inspection. Lender or its agent may make reasonits entries upon and inspections of the Proterty. .ender
shall give Borrower notice at the tima of or prior 10 an inspectivs. spacifying reasonable cause for the insgection

10. Condemnation. The procoeds of any award or claim for’ damages, direc! or consequential, n con section;
with any condemnation or ofher taking of any pait of the Property, or fo--conveyance in lieu of conciamnatisn, are:
heteby assigned and shall be paid (2 the lender.

In the avent of a total taking o° the Property, the proceeds shall be applixi..c the sums secured by tivs ‘Jecurity
Instrument, whether or not then dus, with any excess paid 1o Borrower. In the ever« o a partial taking of the ! ropert
in whict the fair market value of the Proparty immediately before the taking is equul to-or greater than the ar scunt f
the sums secured by this Security Instrument immediately before the taking, unless Somowar and L.uxder o haiwise
agree in wrting, the sums securad by this Security Instrument shall be reduced by tre anount o the | rocescs
multiplied by the foliowing fraction: (a) the toted amount of the sums secured immediately betors e taling, d viged ty
{b) the “air market value of the Preperty immediately before the taking. Any balance shall be pav; to Bomower. Inthe
event ¢f a partial taking of the Properly in which the fair market value of the Property immediately be’ixe (e teking is
fess than the amount of the sums secured immediately before the taking, uniess Borrower end Lander «ghefwise
agree n wiiting o uniess applicable faw otrarwise provides, the proceeds shall be applied 10 the sums w cured oy
this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemno uffers to
make an award or settle a claim for damages, Borower fails to 1espond to Lender within 30 days sfter tht date e
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either 1o +estor stion 1 napait of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principa’ shall st extand
of postpone due date of the manthly payments referred 1o in paragraphs 1 and 2 or change the: amot nf. of such
paynems.

11. Borrower Not Released; Forbsarance By Lender Not A Walver. Exiension of the time for naymert of

modification of amortization of the sums secured by this Security instrument granted by Lender 1o any s IcCE8SH i
inter 251 of Borrower shall not opetae fo telease the liability of the original Botrower or Borrower's SUCCESS(KS it
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interest. Lender shail not be required 1o commence proce edings against any successor in inlerest or refuse to extend
time o payment or ‘therwise modry amortization of the sums secured by this Security instrument by reason of any
demand made by the onginal Borrower or Borrower's successors in iterest. Any lorbearance by Lender in exercising
any nght of remedy shall not be a waiver of or preciude tre exercise of any ngh' or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benelfit the successors and assigns of Lender and Borrower,
subject to the provecions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-s1Jns this Secunty instrument but does not execute the Note: (a) is co-signng this Security
Instrument only to mrigage. grart and convey that Borroxer's interest in the Property under the tetirs of this Security
Instrument; (b) 15 not personally oblgated to pay the suris secured by this Security Instrument: and (c) agrees that
Lender and any othzr Borrower may agree to extend. moddy. forbear or make any accommodahons with regard to the
terms of thes Securry Instrument or the Nole without that 3orrower's consent

13. Loan Charges. [f the loan secured by this Secu ty Instrument 1s subect (0 a law which sets maximum loan
chargee. and thv 1w 1s finally irterpreted so that the interest or other foan charges collected of 12 be collected m
connection with the ‘can exceed the permitied kmds, then: (a) any such loan charge shal be reduced by the amount
necessary 1o red.ce tha chasge 1o the permitted bmi; and (b) any sums already cobected from Borrower which
exceeded permatec hrids will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nove of 1y making a dwect payment to Borrower. if a refund reduces pnncipal, the reduction

will be lrealed as a partial prepayient withowt any prepayment charge under the Note.

14. Notices. Asy notice to Bovrever proveded for in this Securtty Instrument shall be given by delwenng # or by
mashng 1t by first class mail unless apzacable law requires use of another method. The notice shaill be dwected to the
Property Address o' any other address Bor.ower designa’es by nolice to Lender. Any notice 1o Lencer shall be given
by first class mail 10 Lender's address staied harein or any other address Lender designates by nolice to Borrower.
Any notice provided for in this Securty Inslrumsrt shall Le deemed 1o have been giver 10 Borrower or Lender when
geven as provided In this paragraph.

15. Governing Law; Severability. Thrs Securay I7strument shall be governed by federal law and the law of the
punsdichon It which the Property i3 focated. [n the evani that any provision of clause of thes Security Instrument or the
Note conthcts with appicable law. s'ch confiict shall not afie 1 other provisions of this Securty Instrument of the Note
which can be gven effect without the confbcting provisior . Tcipiz end the provisions of this Security Instrument and
the Note are declared to be sever ie.

16. Borrower's Copy. Botrowner shall be gven one ¢onformed copy ~!-the Note and of this Securty Instrument.

17. Transfer of the Propenty or a Beneficlal Interest in Borrows:. it ait or any part of the Property or any
interest in i soid o' transferred (or if a beneficial interest in Borrower 18 s(ki o transferred and Borrower is not a
natural person) w thout Lender's phior written consent. Lexder may. at s oplioii, r#ouie immediate payment in ful of
al sums securad by this Securty Instrument. MHowever. thes option shall not be excicised by Lender # exercise is
protubited by tederal law as of the date of this Securty instrument.

1t Lender exercises this opticn, Lender shall give B ¥rower nolice of accaleration - Te nolice shall provide a
period of not less than 30 days from the date the notice is delivered ot maded within which datrower must pay all
sums secured by tins Security Instrument. 1f Borrower {ads to pay these sums priof to the expaadson of this period.
Lender may invoke any remedies permitied by this Secunty Instrument without further nolice or defaara on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Inst-ument discontinued at any lime priot to the earlier of: (a) 5 days {or such other
period as applicable law may specry for reinstatement) belore sale of the Property pursuant lo any power of sale
contaned in this Security Instrument; of (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration hai occurred: (b) cures any default of any other covenants of agreements; (c) pays all expenses
incurred in enforcing tns Security Instrument. inchuding, but not limited to, reasonable attorneys’ fees: and (d) take
such action as Lendcr may reasonably requie to assure that the lien of this Security Instirument, Lender’s rights in the

Property and
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Botrower's ouligation to pay sum: secuted by this
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully ef e tive as
if no acceleration had occurred. Howe ser, this right to reinstate shall not apply in the case of acceleral:on Uk @’

paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note {logether with thi:: Security
Instrument) nway be sold one of more tines without prior notice 1o Borrower. A sale may result in a charga n 1w
entity (known as the “Loan Setvicer”) thet collects monthly payments due under the Note and this Sacurity Instrumeat.
Thete also may be one or more change:. of the Loan Servicer untelated to a sale of the Note. !f these is a thange ol
the Loan Sersicer, Borrower will be given writlen notice of the change in accordance with paragraph 14 asove axd
applicable law. The notice will state the name and address of the new Loan Servicer and acdress to which payme: ts
should ba made. The natice will also co:ifain any other information required by applicable law.

20. Hazardous Substances. Boirc ver shall not cause of permit the presence, use, disposal, storage. (F release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do. anythix
adfecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, 1.9, or storage on the Property of small quantities of Hazardous Substances that are penerefy
recognized tc be apz<opriate to normal 1 3sidential uses and to maintenance of the Propety.

Bormowes shall piom.plly give Lender written nolice of any investigation, claim, demand, Lawsult or other action by

any governmental of rigi latory agency of private party involving the Property and any Hazardous Substance of
Emwironmental Law of wuch the Borower has actual knowledge. If Bomower leams, or is notified by eng
povernmental of regulatory ratbuity, thet any removal or other remediation of any Haza“dous Substance atf* scting 1350
Property is nacessary, Borrowsr =%.all pramplly take all necessary remedial actions in accordance with Ematonmer tel
Law.
As used in this patagraph 20, “17.zardous Substances® are those substances defined as toxic or Fazardcus
substances ay Environmental Law ani ine following subsiances: gasoline, kerosene, other flammable or todc
petroleum products, toxic pesticides anc he:%zides, volatile solvents, matetials containing asbestos or formaldehyde,
and radioacive meterials. As used ir paragi#Ay 20, "Environmental Law” means federal laws and lews of the
Jurisdiction where the Property s locatec: that relsta ‘o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenc/er 1.uither covenant and agree as follows:

21. Accoleration; Remedies. Lender shell give natize to Borrower prior to acceleration ollowisg
Borrower's sreach of any covenant or agreement in this Serusity Instrument (but not prior to accelsration
under paragraph 7 unless applicabls law provides otherwisc). The notice shall specify: (s) the drtault; )
the action mquired to cure the default; (c) a date, not less than 30 ~2ys from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to c2ire the default on or before the d:te
specified ir: the notice may result in acceleration of the sums uriured by this Security inutrumest,
foreciosure by judiclal proceading and sale of the Property. The notice s'ai' further inform Borrover of ihe
right to reinstate after acceleration and the right to assert in the foreclosurc prcceeding the non-existence of
a defsult or any other defenss of Borrower to acceleration and foreciosure. if \ default is not cured on or
before the date specified in the notice, Lander at its option may require immediate 7aynent in full of alt suns
secured Ly this Security Instrument without further demand and may foreclose thie Lrcurity Instrument by
judicial proceeding. Lender shall be entitied to collect all expenses Incurred in prvuing the remedss
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feer. and cosis of title
evidences.

22. Releasa. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuity
instrument without charge to Borrower. Bormower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security instruimemt. If one or more riders are executed by Borrower and recoided toget Yer
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and sl
amend and supplement the covenants and agreements of this Security instrument as il the rider(s) were a jart of *his
Security Instument.
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[Check applicable box(es)}

:L' Adjustable Rate Rider [ Condominium Rider 1.4 Family Rioer
_; Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon R der | Rate Improvement Rider Second Home Rider

" VARicer |} Otherts) [specity}

BY SIGNING BELOW., Borrower accepts and agrees to the lerms and covenants conlained in this Security
Instrument and in a; rider(s) executed by Borrower and recorded with ft.

Witnesses: ) )
. f/ ’/ ‘ L’i_/( (Seah) q AD,f: /‘Z‘U@ Wbﬂ)

L / P 1
/ -’ o1~ I ) ~Boriower St KURZ MILLER & -Botrower

(Seal) (Seal)
—_ Borrower - -Borrower

PROFESSIONAL NATIONAL -
“W-TWLENETWURK INC. ™ "Bowowes. " " Borrower

STATE OF LLINOIS, & C‘&"J«'County ss:
} ;-1»—1:'.‘/»4@;"‘—' . & Notary Public in and fo. said county and stale do hereby certity
that RAYMOND A. MILLER SHEILA KUNZ MIILER, HUSBAND *ND WIFE

S, | personally known to me o be the siane person(s) whose name(s)
subscnbed lo the foregoing instrument, agiigiiilbelore: me thes day in person. and acknov-iadged that T heY
sgned and dein ercd the said instrumefi free and voluntary act, ior /e uses and purposes

therein set forth A\ MAI/_ | — P59

Given under m; hand and official seal, I
A

My Commission Expres: ,)f// v
Notary Publiic

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORCED RETURN TO:
KENNETH KORANDJA MIDAMERICA FEDERAL SAVINGS BANK

1001 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL €0566 _ . .- . - - NAPERVILLE, IL 60540

v

-8
.
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— i s eeme————————  ISpace Above This Uine For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R'DER is made this 27th cay of rebriary 1998 .andis
incorporated inte ard shall be-seemec to amend and suoplement the Mortgage. Deed of T-ust or Security Deed {the
*Secunty Inslrument’) of the same da.e given by the urdersigned (the ‘Borrower} lo secure Borrower's Adjustable
Rate Niie (the “Note’) to

PINN/.CLE HOME MORTGAGE CO.
{the ‘Lender’) of ihe-same dJate and covering the property described in the Security

Instrument and focated at: 200 LAKE DRTFE  UNIT 2B, Olympia Fields, Illinois 6046)
{Poperh " 2dress)

THE NOTE CONTAINS PROVISIONS ALLOWING [Qfi CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU’T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TF.¢ 30RROWER MUST PPAY.

ADDITIONAL COVENANTS. In aidition 10 the covenants and agreeraents made in the Security Instrument,
Borrower and Lender turther covenant and agree as fol.ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ol 7 1:5 %. The Note provices lor changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intetest rate | will pay may change on the fiust day of  parch 1st ,2001 ~and on that day
12th month thereafter. Each date on which my interes! rale could change is called a ‘Change Da'e."

(B) The Index

Begnning with the first Change Date, my interes: rate will be based oa an Index. The °Index’ is the weekly
average yield on Unded States Treasury secusities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index ligure available as of the date 45 davs before each Change Date
is called the "Current Index.”

i the Index s no longer availabe, the Note Holcer will choose a new index whict is based upon comparable
information. The Note Holder will gve me notice of this choice.

MULTISTATE ADJUS TABLE RIDER - ARM 5 2 - Sexgie Famdy - Fanvas Mac Undorm bmirument 1016 Page 1 of 3 1094
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(C) Calculation of Changes

Befote each Change Date, the Note Holder will calculate my new inferest rate by adding”®0 AND TRBE
QUARTERS pefceniage points { 2.750 %} to the Current incex. The Note Hdldor
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Stbject tithe .
limits staed in Section 4(D) beiow, this rounded amount will be my new interest rate untit the nex Chance Date .

The MNote Holder will then determine the amount of the monthly payment that would be sufficient t repay the
unpaid pincipal that | am expected 1o owe at the Change Date in full on the maturty date at my new inleqest rate i1
substantally equal payments, The result of this calculation will be the new amount ot my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than:  9.125 % <riess tyan
7.125 %. Thereaiter, my interest rate will never be increased or decreased on any sirch
Change Date Ly nore than two percentage points {2.0%) from the rate of interest | have been payng for the
preceding twelve.inonths, My interest rate will never be greaferthan  13.125 %, which is called the "Maxarum
Rate®, or ‘ess than .~ 7,125 %, which is called the "Minimum Rate".

(E) Effective Date of Chziires

My new interest rate will becoris effective on each Change Date. | will pay the amount of my new mont b
payment beginning on the first mantily payment date affer the Change Date until the amourd of my monthy

payment changes again.

(F) Notice of Changes

The Ncte Holder will defiver or mail to me a notice of any changes in my interest rate and the amuunt of 11y
monthly payment before the effective date of any chang2. The notice will include inforrmation required by taw to %2
given me and also the fitle and telephane number of a psiszn who will answer any questior: | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I SORROWER
Uniform Covenant 17 of the Security instrument is amended to read as tuirw=:

Transfer of the Property or a Bensficial interest In Borrower. If ali or ary part of the Propaity or any interest
in it is sokl of transferred (or if a beneticial interest in Borrower is sold or transieired and Borrower is not a natural
person) without Lender's prior writlen sonsent, Lender may, at its option, require immediate payment in fuli of ¢
sums secured by this Security Instrument. However, this option shall not be exercised b Lender i erercise ¢
prohibited by federal law as of the date of this Security Instrument. Lender alsc shall noi sxeic2e this option f: (i3
Bomower causes to be submitted to Lender informatioi required by Lender to evaluate the interded transfuree as #
& new loan were being made to the lransteree; and (b} Lender reasonably determines that Lendar's cecurity wilt nct
be impairect by the loan assumption and that the risk of a breach of any covenant or agreement 41 this Security
Instrument s acceptabile to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to .ender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreeme:tt that is

acceptable 10 Lender and that obligates the transferee to keep all thu promises and agreements made in the Nolu
and in this Security Instrument. Borrower will continue to ba obligated undes the Nute and this Security Inttrument

uniess Lenoer releases Borrower in writing.

1016 Page 2 o 3 104

BN S 17196186




UNOFFICIAL COPY

It Lendet exsrcises the eplion to reque immehate payment in full. Lender shall give Borrower notice of
acceleration. Tha notce shall provide a penod ol not less than 30 days from the date the nolice is deivered o
maied within winzh Borrower must pay all sums secu-ed by ttes Secunty instrument. 1f Bosrower fails 10 pay these
sums pror 1o the expwration of this period, Lender mey invoke any remedies permitied by this Secunty Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenanis contained m this Adpsstable

/ XY /o

/. AR PV I

A

Rate Rder.

f
L AN NS }

MULTISTATE ADJUSTABLE UDER - ARL 5.2 . Sngie Famdy - Fannm Mas Undorm Instrumont 1016 Page J of 3 1054

TH1ZL96186




UNOFFICIAL COPY

(Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMINI s RIDER s made tiws 27TH day of FEBRUARY 1998
and is incorporated ity 7x! shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Secu 'ty Instrurpan of the same date given by the undersigned (the ‘Borrower’) to secure Borrower's
Note to PINKACLE HOME MOKTGAGE 00.

{the “Lender’)
of the same date and covering the Y2urarty described m the Securty Irstrument and located at:
255 LAKE CRIVZ  UNIT B, OLYMPIA FIELD3, IL 6046Q
(Propefty Address)
The Property inciudes a und 1n, together we. 2n undnded mterest in the common elements of, a condominium
project known as LAXES CF CLYMPIA

{Nameo of Coidomnim Prosect]
{the *Condominum Project’) |f the Jwners associatiun. oz other entity whech acts for the Condcaminium Progect (the
‘Owners Associalion’} hoids trtie (o property for the bene'.o use of ts members or shareholders. the Property aiso
nciudes Botrower's interest in the Qwnears Association and 1y 1:2es, proceeds and benefis of Borrower's interest.

CONDOMINIUM COVENANTS in adddion (o the covenants ard agreements made tn the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perorm all of Boricwr's obkgations under the Condominium
Project’'s Consttuent Documents. Tre ‘Consituent Documents® are the: (1) G2 claration of any other document which
creates the Cordomimum Project. (W) by-iaws. (w) code of regulations: wne’ (v} other equevalent documents.
Borrower shall promplly pay. when d se. all dues and assessments imposed pursuant o the Consituent Documents.

8. Hazard insurance. So long as the Owners Association mantains, with a generalt avcepled nsurance casner,
a ‘master’ or ‘Hlanket’ pokcy on the Condominium Project which s satisfactory to ‘e«'sr and which provides
insurance coverage in the amounts lor the periods. and aganst the hazards Lender regraes, including fite and
hazards includet withins the 1erm ‘extended coverage.’ then:
(i) Lender watves the provis.on in Unitorm Covenant 2 for the monthly payment to Lend . f one-tweifth of
the yearly premum instaiiments for hazard insurance on the Property: and
(s) Borrower's obligation uncer Unilorm Covenant 5 to maintan hazard insurance coverage on the Property
i3 deemed satistied to the extent that the required coverage s provided by the Owners Association policy.
Borrower shalt give Lender promgt notice of any lapse in requwed hazard insurance coverage.
in the event f a distribution of hazard insurance proceeds in lieu of restoration of repair loowing a loss 1o the
Property. whether to the und of to common elements, any proceeds payabie (o Borrower are hereby assigned and
shail be paid to Lender for applicabion lo the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liebility Insurance. B xrower shall take such actions as may De reasonabile (o insure that the Ownrars
Association matains a public kabliy insurance policy acceptable in lorm, amount. and extent of coverage lo
Lender.

MULTISTATE CIONODOMINIUM RIDER - Single Family - Fannie Mae / Fredd:e Mac UNIFORM INSTRUMENT
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D. Condsmnation. The proceeds of any award or claim for damages, direct of consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether ¢{ the urit
or of the common elements, or for any conveyance in lieu Gt condemnation, ars hereby assigned ant. shal be paiil
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the Security instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide tha Property or consent to:

{) the abandonment or termination of the Condominium Project, except for abandonmert cr te“mination
required by iaw in the case of substantial destruction by fire or other casualty of in the case of a taking bv
condemnation or eminent domain;

{i)) any amendment to any provision of the Constituent Documents if the provision is for the expre«s ben it
of Lend~y;

() termvation of professional management and assumption of sef-management of the Owmxs
Associatiore;

or

{iv; any action whizn *vould have the effect of rendefing the public liability insurance coverage maintair ed
by the Owners Associsien unacceptabie 1o Lender.

F. Remedies. If Borrower do(s 7.’ pay condominium dues and assessments when due, the Lender may pav
them. Any amounts disbursed by Le/wer +:nder this paragraph F shall become additional debt of Borrewe * secured

by the Security Instrument. Unless Bo rower and Lender agree 1o other terms of payment, these amoints shal
bear interest from the date of disbursemen’ & the Note rate and shall be payable. with interest, upon nc tice from

Lender to Horrower requesting payment.

BY SIGNING BELOW, Boirower accepts and agrees ¢2 *ha terms and provisions conained in this Concdominium

Rider. ) .
igmad (1 e,
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