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This Nortgage was presparsd

by aed after recording, return
to: Richard B. Nuller

Illinois Heuging Development
Authoricy R

301 N. Michijan“Avenus, Ste. 300
Chicago, Illiuis 60811 - .7
Property Identifigation No.: °
16-19-101-911 N

Property Address: 1217 S. Maple
Berwyn, lliinois

: SECOMD MORTGAGE

THIS SECOND MORTGAGE, dated as of the Y day of March,
1998, by SEGUIN SERVICLS, INC., an Illinois not-for-profit
corporation ("Borrower")  .c¢ ILLINOIS HOUSING DEVELJOPMENT
AUTHORITY, an body politicland corporate of the State of Illinois
{"Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum
ot Thirty-Three Thoisand Three Hundred Thirty-Three and No/100
Dollars ($33,333,0G) (the "Loan"), wnich indebtedness is
evidenced by Borrower's note dated Noverber 28, 1997 (the
"Note"),;

TO SECURE to lender (a) the repayment of that portion of the
proceeds of the Loan advanced in connec¢tion wiih the purchase of
Property and indettedness evidenced by the Note, the payment of
all other sums advanced in accordance with this Mortgage to
protect the security of this Mortgage, and the perfcrmence of the
agreements of Borrower contained in this Mortgage; ana p) the
repayment of any future advances made to Borrower by Leader
pursuant to Paragraph 6 ("Future Advances"), Borrcwer MOI'TUAGES
to Lender the real estate lega’.ly described cn Bxkibit A attached

tc and made a part of this Mortgage, and located in the County of
Cook, State of Illinois (the “Real Estate");

TOGBTEER with all the improvements now or hereafter erected

on the Real Estate, and all easements, rights, appurtenances,
rents, rcyalties, mineral, cil and gas rights and profits, water,
water rights and water stock, and all fixtures now or hereafter
attached to the Real Estate, all of which, including replacements
and additions te them, shall ke deemed to be and remain a part of
the Real Estate. The Real Bstate and the foregoing property
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located cor. it are referred to in this Mortgage as the "Property”,
Borrower an@d Lender agree as follows:

1. Payment of Principal. Borrower shall promptly pay when due
the principal on amount of (i) the indebtedness evidenced Ly the
Note, including any late charges as provided in the Note, and
(ii) any Future Advances and accrued interest on them that are
secured ty this Mortgage.

2. Application of Payments. Unless applicabla law provides
otherwine, all payments received by Lender under the Note and
Paragraph-l shall be applied by Lender first to any late charges
due under (tie Note, second, to interest and principal on any
Future Advaacas and -hird, to the principal due under the Ncte.

3. Charges: Lieur. DRorrower shall pay all taxes, essessmerts

and other charges, fines and impositions attrikbutable to the
Property that may aztain a priority lien over this Mortgage by
Borrower making payment .. when due, directly to the payee thereof.
Borrower shall promgtly furnish to Lender all rotices of amounts
due under this Paragraph 3. and if Borrower makes payment

directly. Borrower shall prowstly furnish tc Lender receipts
evidencing such payments. Bcrrower shall promptly discharge any
iien that has priority over this tlortgage, provided that Borrower
shall nct be required to discharve any such lien so long as
Borrower agrees in writing to the pavment of zhe obligation
secured by such lien in a manner acczprable to Lender, or in good
faith contests such lien by, or defends enforzement of such lien
in, legal proceedings that operate to pievent -he enforcement of
such lien, forfeiture of the Property or dny part c¢f it or the
forfeiture of this Mortgage.

4. Hazard Insurance. Borrower shall keep the amprovements now

existing or hereaft2r erected on the Property insured in a manner
prescribed by the S2nior Lender (as defined in Paragcaph 16).

All insurance policies and renewals of them shall aiclude a
standard mortgagee clause in favor of and in form acceptable to
Lender. Borrower shall promptly furnish to Lender all rernewal
notices of such insurance policies and all receipts of paid
premiums. In the event of loss, Borrower shall give prompt
noctice to the insurance carrier and Lender. Lender may make
proof cf£ loss, if rot made prowptly by Borrower.

subject to the rights of the Senior Lender, unless Lender
and Borrower othervise agree in writing, insurance proceeds shall
be applied to restoration or repair of that part ¢f the Property
damaged, if such restoration or repair is economically feasible
and the security of this Mortgage is not impaired by such
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resteraticn or repair. If such restoraticn or repsir is not
economically feasible or if the security cf this Mcrtgage would
be impaired by such restoration or repair, the instvrance proceeds
shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to the Borrower. If the Property is
abandoned by the Berrower, or if Borrower fails to respond to
Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers tc settle a
claim fcr insurance benefits, Lender is authorized to collect and
apply the insurance proceeds, at Lender's option, either to
restoraticn or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any
such appl:cetlion of proceeds to principal shall not extend or
postpone the fus date of payments referred to in Paragraph 1, or
change the amouat of such payments. If, under Paragraph 17, the
Property -s acquirczd by Lender, all right, title ani interest of
Borrower :r and to anv _insurance pclicies, and in and to the
proceeds of them resulting from damage to the Property prior to
the sale ur acquisition, sghall pass to Lender to thz extent of
the sums secured bv this Mortgage immediately prior to such sale
or acgquis:tion.

5. Pxsservation and Maintenauce of Property. Borrower shall
keep the Property :n goed repair.-3nd shall not commit waste or
permit impairment or deterioration-¢ci the Property.

6. Protaction of Lender's Secuxity. -1l Borrower fails to
perform the agreements contained in this #Mortgage, or if any
action or proceeding is commenced that mat:rially aZfects
Lender's interest in the Property, including, bhut not limited to,
eminent domain, insolvency, building code enfoizament, or
arrangemer.ts or prcceedings involving a bankrupt or decedent,
then Lender, at Lender's opticn and subject to the (Zights of the
Senior Lerders, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is
necessary to protect Lender’'s interest, including, but ‘not
limited tc, disbursement of reasonable attorneys' fees and 2ntry
upon the Eroperty tc make repairs.

Any amcunts disbursed by Lender pursuant to th:s
Paragraph 6, with interest on them, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice froin Lender to Borrower requesting
payment of them, and shall bear interest from the dete of
disbursement at the rate of five percent (E%) per year in excess
of the interest rate of the Note, unless payment of interest at
such rate would be contrary te applicable law, ir whkich event
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such amounts shall bear interest at the highest rate permissible
under applicable law. Nothing contained in this Paragraph 6

shall require Lender to incur any expense or take any action
under this Mortgage.

7. Inspection. Lender may make or cause to be made reasonable

antries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection.

8. Condemna:ion. 3Subject to the rights of the Senior Lender,

the proceeds of any award or claim for damages, direct or
consequenzial, in connection with any condemnation ¢r other
taking of ‘th2 Property, or part of it, or for conveyance in place
of condemnaiion, are assigned and shall be paid to lender.

In the svent of a total taking of the Property, the proceeds
shall be applied rc the sums securad by this Mortgage, with the
excess, if any, paisd to Borrower. In the event of &a partial
taking of the Propeircy, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by
this Mortgace such propertion of the proceeds as is equal to that
proportion =hich the amounc¢-of the sums secured by this Mortgage
immediately prior to the date of taking bears to the fair market
value of the Property immediately prior to the date of taking,
with the balance of the proceede paid to Borrower.

If the Property is abandoned iy Borrower, cr if, after
notice by Lender to Borrower that the cnndemnor off2rs to make an
award or set.tle a claim for damages, Borrower fails to respond to
Lender wizh:.n thirty (30) days after tiie dxte such notice is
mailed, Lender is authorized to collect ard apply the proceeds,
at Lender's option, either to restoration o1 rwepair of the
Property or to the sums secured by this Mortgaye.

9. Borrowec Not Released. Extension of the time for payment of
the sums se>ured by this Mortgage granted by Lender (o any
successor 11 interest of Borrower shall not operate Lo «elease,
in any mann2r, the liability of the origipal Borrower aun
Borrower's successors in interest. Lender shall nct be reouired
to commernce proceedings against such successor or refuse to
extend time for payment of the sums secured by this Mortgage by
reason of any demand imade by the original Borrower or Borrower's
successors in interest.

10. Forbesrance by Lendexr Not a Waiver. Any forbearance by
tender 1n exercising any right or remedy under this Mortgage, or
otherwise zfforded by applicable law, shail not be a waiver of or
preclude rre exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to
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accelerate the maturity of the indebtedness secured by this
Mortgage.

11. Remedias Cumulative. All remedies prcvided in this Mortcage
are distinct and cumulative to any other right cr remedy under
this Mor-gage civ afforded by law or equity, and may be exercicsed
concurrently, independently or successively.

12. Succesnors and Assigns Bound: Joint and Several Liability:
Captions. “he agreements contained in this Mortgage shall bind,
and the :ghts under it shall inure to, the respect.ve successors
and assidns of Lender and Borrower, subject to the provisions of
Paragraph 1i'

The capticns and headings of the paragrapks of this Mortgage
are for contreniencc only and are not to be used to :nterpret or
define the provisions, of this Mortgage.

13. Notice. Any notics, demand, request or othker communication
that any par‘ty may desire or may be required to give to any other
party under this Mortgage sliall be given in writing, at the
addresses set forth below, by 2ny of the following rieans: (a)
personal service; (b) overnight <ourier; or (c) reg.stered or
certified United States mail, postage prepaid, return receipt
requested.

Borrowar: Sequin Services, ‘luc.
3100 S. Central Ave.
Cicero, Illinois 60804
Attention: John Voit

Lender: Illinois Housing Developmert Authority
401 North Michigan Avenue, Suite 900
Chicago, Illinois 60611
Attention: Legal Department

Such aidresses may be changed by notice to the other party
given in th2 same manner as provided in this Mortgaye. Ay
notice, demand, request or other cummunication sent pursuant to
subsection (a) shall be served and effective upon such personal
service. A1y notice, demand, request or other communication sent
pursuant to subsection (b) shall be served and effective one (1)
business day after deposit with the overnight courier. Any
notice, demand, request or other communication sent pursuant to
subsection (c) shall be served and effective three {3) days after
proper deposit with the United States Postal Service.

14, Borrowsr's Copy. Borrower shall be furnished with a
conformed copy of the Note and of this Mortgage at rthe time of
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executicon or after its recordaticn.

15. Transiexr of the Property. If all or any part of the
Property, ¢r an interest in it, is sold or transferred by
Borrower without Lender's prior written consent, ex:luding {(a)
the creat:icn of a lien or encumbrance subordinate t> this
Mortgage, {b) the creation of a pirchase money security interest
for houser.cld appliances or a traasfer by osperaticn of law upon
rhe death of a joint tenant, all sums secured by this Mortgage
shall be immnediately due and payable.

16. Svexdination. This Mortgage shall be subZect and
subordinat2 in all respects to that certain mortgage dated as of
March ', /1998 between Borrower and Liberty Feder:l Bank (the
"Senior Lender™), recorded as Document No.C oW DY with the
Recorder of Dewds of Cook County (the "Senior Mcrtgage®),
securing a .can in the original principal amount of $68,833.00;

17. Accelsyation; kemedimg. Upon Borrower's breach of any of
its agreemerts in this Mnrtgage, and/or a default, declared by
the Senior lender, continuing beyond all cure periods and
permitting foreclosure urder the Senior Mortgage, Lender, prior
to acceleration of the sums secured under this Martgage, shall
mail notice to Borrcwer as pcovided in Paragraph 13 specifying:

{1) the breach; (2} the action reqiired to cure such breach;

(3) a date, not less than thirty «30) days from the date the
notice is wailed to Borrower, by wrich such breach must be cured;
and (4) that failure to cure such bizach on or before the date
specified in the notice may result in acceleration of the sums
secured by t1is Mortgage, or foreclosur<e bv judicial proceeding
and sale of :he Froperty. The notice shall Iurther inform
Borrower of its right to reinstate after acceleratiorn and the
right to assert in the foreclosure proceeding the non-existence
of a defaul: or any other defense of Borrower (¢ acceleration
and foreclosure. If the breach is not cured on ct belore the
date specified in the notice, Lender, at its option, may declare
ail of the sums secured by this Mortgage to be immeai=C¢%ly due
and payable vithout further demand and may foreclose this
Mortgage by -udicial proceeding. Lender shall be entiticc to
collect, in such proceeding, all exsenses of foreslosure,
including, but not limited to, reasonable attorneys' Zees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's
acceleration 2f the sums secured by this Mcrtgage, Borrower shall
have the right to have any proceedings implemented by Lenda2r to
enforce this Mortgage discontinued at any time prior to eniry of
a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums that would then be due under this Mortgace, the Note and
notes securiny Future Advances, if &ny, had no acceleration
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occurred; (b) Borrower cures all breaches ¢f any other agreements
of Borrower contained in this Mortgage; (c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the
agreements of Borrower contained ip this Mortgage ind in
enforcing Lender's remedies as provided in Paragraph 17,
including, but not limited to, reasonable attorneys' fees; and
{d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the 3sums secured by
this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrcwer, this Mortgage and the obligations secured by it
shall zemain in full force and effect as if no acca2leration had
occurred

19. Assigreesrt of Rents; Appointment of Receiver; Lender in
Possession. As- additiocnal security under this Mortgage, Borrower
assigns = > Lender the rents of the Property, provided that
Borrower shall, priecr to acceleration under Paragraph 17 or
abandonma1t of the Praperty, have the right te collect and retain
such rents as they beccie due and payable.

Upon acceleration undelr Paragraph 17 or abandonment of the
Property, and at any time prisr to the expirstion of any period
of rederption following a judicial sale, subiect to the rights of
the Senior Lender, Lender, in porson, by agert or by judicially
appc:nted receiver, shall be entirled to enter upcn, take
possessicn of and manage the Properrty and to collect the rents of
the Property inciuding those past due. ALl rents collected by
Lender c¢r the receiver shail be applied first to payment of the
costs of management of the Property and coliwctior. of rents,
includine, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fee#, and then to the
sums secured by this Mortgage. Lender and the receiver shall be
liable £z account only for those rents actua.ly received.

20, pagumptiopn. This Mortgage may not be assumed.

21. Tote:l Indebtedness. A: nc time shall the principal amount
of the indabtedness secured by this Mortgage, exc.uding sums
advanced to protect the security of this Mor:gage <exceed the
origina. amount c¢f the Note.

22. Rainase. Upon payment of all sums secured by this Mortgage,

Lencder shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recordation, if aay.

23, Majiver of Homastead. Borrower waives all rijht of homestead
exemption in the Property to the extent permitted by law.
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24. HWalver of Statutory Righta. Netwithstanding arything to the
contrary contained in this Mortgage, to the extent permitted by
law, Borrcwer (i) shall not apgly for or avail itself of any
appraisal. wvaluation, stay, extension or exemption laws, or any
so-called "Moratorium Laws,” now existing or hereafter enacted,
in order to prevent or hinder the enforcement or foreclosure of
this Mortcaje, but waives the benefit of such laws;, and (il)
expressly waives any and all rights of redemption under any order
or decree of foreclosure of this Mortgage on behalf of Borrower,
except decrees cof judgment creditors of Borrower acquiring any
interest.in or title to the Property subsequen: to the date of
this Mcrtcage.

25. 1Illiroiz Mortgage Foreclosvre Law. If any prevision in this
Mcrtgage is inconsistent with any provision of the i{llinois
Mortgage FPcrecinsure Law, 735 ILCS 5/15-1101 g5 geg. (1996) (the
"Foreclosire Law"), the provisicns of the Foresclosure Law shall
take precedence uver-the provisions of this Mortgag-2, but shall
not invalidate or rernder unenforceable any other provision of
this Mort¢age that can he construed in a manner consistent with
the Fcreclcsure Law.

1f any provision of tlis Mortgage grants to Leider any
rights cr remedies upon defauit of the Borrower tha: are more
limited -han the rights that wouilc otherwise be ves:ed in Lender
under the Foreclosure Law in the zpsence of that pravision,
Lender shall be vested with the rigits granted in Zae Foreclosure
Law to the fullest extent permitted ry) law.

26. MNop-Recourse. Notwithstanding anychina to the contrary
contained in this Mortgage, for so long as Burrower ig the fee
owner of the Property, all of its liability wuder chis Mortgage
shall be _imited to Borrower's interest in the Sroperty. Lender
waives an:s and all right to sue or recover agaiust any other
assets cf Borrower. Notwithstanding the foregoing, ' if Lender
incurs anv damage arising solely from fraud by Borrower, or the
misapplicition of loan proceeds or condemnaticn prcceeds {in a
manner inconsistent with the requirements of this Mertguce), then
Lender mav look to other assets of Borrower.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

SEGUIN SERVICES, INC., an [llinois not-
for-pryfit corporation

’

BY: . e thE OGNS U A K’ L ":‘}{"‘lvj"" ’*J/"
Jimes R, Donoval /
Its Ajent
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STATE OF ILLINOIS

COUNTY OF CCOK

[, the undersigned, a Notarv Public in ard for zhe County
and State aforesaid, certify that James R. Donoval, jersonally
known tc .ve to be the Agent cf SEGUIN SERVICRBS, INC., personally
Known to ™e to be the same person whose name is subscribed to the
foregoing /instrument, appeared tefore me this day in person and
acknowledged that he signed and delivered the said iastrument in
his capacity as Agent of SEGUIN SERVICEBS, INC., as Lis free and
voluntary act and deed and as the free and voluntary act and deed
¢of the SEGUIN SERVICES, IRC., for the uses anq,puxpc;es therein

set forth. T
. /'

.

f . : /
Given under my hard and off: c;ﬂl al this v _ day of

\_/

- Notary Public

March. 1958,

My comipission expires:

?.OTF MIFAD) inlivic 43¢ 111%map worigage
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Bxhibit A

Legal Description

LOT FOURTEEN (14) (BEXCEPT THE NORTH TEN (10) FEET T+{EREQF) AND
LOT FIFTEEN (15) (EXCEPT THE SOUTH TEN (10} FEET THZREOF) IN
DERQOOS' ADDITION TO OAX PARK, A SUBDIVISION OF BLOC: FIFTEBN (15!
IN THE SUBZIVISION OF SECTION NINETEEBN (19) TOWNSHIP THIRTY-NINE
(39) NORTH, RANGE THIRTEEN {13), EAST OF THE THIRD PRINCIPAL
MERIDIAI, ) (EXCEPT THE SOUTH THREE HUNDRED (3C0) ACRES THEREOF)




