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RECORD AND RETURM TO: L3019 P RC R-PR- 1968931
LINCOLN MORTGACE & FUNDING CORP. . SOGE CDUNTY DESTIRRER

870 E. HIGGIYS, #132
SCHAUMBURG, ILJINJIS 6Q173

MORTGAGE e o B¢ o

THIS MORTGAGE ( "Secunty [nstrment’} is given on February 27, 1998
CHRISTINE E. ECK, YINGLE ard SUSAN A. ECK, MARRIED

(*Borrower®). This Security Instrument 15 given to
LINCOLYN MORTGAGE & FUNDING CORD.

which is orgamizad and exsstiag under the faws of  THE STATZ O ILLINOLS , and whose
address is 870 B, HIGGINS, #132, SCHAUMBURG, ILLIKNOIL  5017)

(*inder”). Borrower owes Lender the principal sum of
One Hundred Twenty ™o Thousand Four Hundred and
no/l00=~=svavancsncar cmnnesw- et Toltars (U.S. $  122,400.00 }
This debt is evidenced by Eorrower's note dated the same date as this Sectwity Instrument {*Note®), which provides for
monthly payments, with the fu 1 debt, if act paid earlicr, due and payable on Marci ' .. 2028
This Security instrument sacuns to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mmh
extensions and modifications ¢ f the Note; (b) the payment of all other sums, wath intersut, sdvanced under parsgraph 7 to
protect the security of this Secunty Instrument; and (c) the performance of Borrower™s coverants and agreements under this
Security lastrument and the Note. For this purpose, Borruwer does hereby monigage, grant and corve; 1o Lender the following
described property focated 1n COOK County, tlinois:

UNIT 101 TOGETHER WITH I7S UNDIVIDED PERCENTACE INTEREST IN THE COMMK
ELEMENTS IN HAYTHONE PLACE 1] CONDOMINIUN AS DELINEATED AND DEFINED IN
THE DECLARATION PE»URDBD AS DOCUMENT NUMBER 89~392507, IN THE SOUTHEAST

1/4 OF SECTION 2C, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COQUNTY, ILLINOIS.

PIN 14-20-401-025-1C02 .
which has the address of 110C W. CORNILIN AVENUE, UNIT 10} CHICAGO IStrect, City),
fthnoss 60657 {Zap Cade]) (“Property Address”);
lu.iqu Siqate Famiy-FNMAFHUAC LNIFORM

A,  INSTRUMENT form 3013 993
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Pile S1511126T - Legal Addendum

PARTZ. 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERIST IN THE COMMCN ELEMENTS IN HAWTHORNE PLACE II
CONZOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECCRDED AS DOCUMENT NUMBER 83-392507, IN THE SOUTHEAST 1/4
OF SEUTION 2), TCWNSHI? 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCI?AL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-16, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC THE

DECLAFATION APORESAID RECORDED AS DOCUMENT NUMBER 89-3:32507.

1107 w CORNELIA RiCl
CHLICAGO, IL 60657

14-20-421-025-1002
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this Secuntty Instrare i, Lender pay give Borrower a potice identifying the lien. Borrowe shall satisfy the lien or lake one Of
more of the actic = s forth shove within 10 days of the giving of natice.

6. Harard or V'roperty Imurance. Borrower shall keep the improvements now existing of hereafier erecicd on the
Property wnsured agunst joss by fre, hazards wncluded wathin the term "extendal coveruge’ and any other harards, including
floods of flooding. ‘o: which Lender requires \nsorance. This insurance shall be maintained in the amounts and for the periods
that Lender requirer. The nsuradce Carme providing the insurance shall be chosen by Borrower subject to Lender's
which shall not be an-casonably withheld. If Bommower fuils 1o maintan coverage desenibed above, Lender may, af Lender's
option, obtain coverig: 10 protect Lendet’s rights in the Property tn acconlance with parsgraph 7.

All insunance 50 iives aW renewals shall be accepiable 10 Lender and shall include 3 standan; morigage clause. Lender
shall have the right 10 w0k the pohicies and renewals. If Lender requires, Borrower shall prometly give to Lender all receipts of
pasd premiums and sep=wsl potices. In the event of foss, Borrower shall give prompl potice 1o the insurance carned and Lender.
Lender may make procf of loss ,f not made prompily by Borrower.

Unless Lender an.§ Borrower sherwise agree 10 writing, insumdce prosecds shall be applied to restoration of yopair of the
Property Jamaged, ¢ th restoralion of repair is ocnomically fessible and Lender' s secuniy 1s not Jessencd. 11 the restorion of
cepaur 13 not econoa ity feasable or Lender’s socunty would be lessenad, the inturance proceeds shall be applied to the sums ‘é
securad by this Secumiy Jnstrumert, whether or not then due, with any cxcess pand 10 Borrower. 1f Borrowyr shandons the
Property, of does Pt apyans o=thin 30 days a nolice from Lendet that the insurance carriet has offered 10 scttle a claim. then
Lender may coliect the insurance nroceeds. Lender may use the proceeds to repeir or festore the Property or lo pay sums
secured by this Secunty Instrumen’. v hether of not then due. The 30-day peniod will begin when the nolice is given.

Unless Lender asd Borrower Anerwise agree In wWnting, any apphication of proceeds 0 peincipal shall not extend or &3
postpone the due da'e »f the montaly [ayments referred 10 in parsgraphs | snd 2 of change the amount of the payments. If >
under paragraph 21 the Property is soquires by Lendes, Bostower's right (0 any insurance polxies and procecds resulling from |
damage to the Propesty prior to the acquisitior, sha'l pass io Lender o the exteat of the mms socured by this Security Instrument
mmediately pror to the sogquisiicn

6. Occupuncy, Preservation, Maintenance i Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. cstablusk. ard use the Propeny 7« Rotcower’s principal resadence within sixty days after the cxecution of
this Secunty Insirument and shall continue to occupy the Propenty a8 Borrower's principal residence for at Jeast onc Year afler
the date of occupan.-, inless Lender otherwise agrees 1 voriting, which consent shall not be unreasonably withheld, or unless
extenualing ctrcumiamnes eust wiich sre heyond Borrowel s -omirol. Bormuwer shall nod desiroy, damage of impait the
Propesty, sllow the Pr perty to detenorate, Of commit waste o e Property. Borrower shall be 1n default if any forfeiture
action or proceeding, whether civil or criminal, 13 begun (hat 1n Leadie's good faith judgment could result in forfeiture of the
Property of otherwis 1T sterially impait the liea created by this Secunty Listrument of Lender's secunity interest. Borrowes may
cure such 8 default wrd ~vinsiate, 2% srovided in pursgraph 18, by causing the =tion of proceading to be dismissed with s ruling
that. in Lendet’s goid faith determination, preciudes forfeiture of the Boirower’s interest in the Property or other material
yopayrment of the Liee created by Las Secunty lastrument of Lender's securiy nferest. Bosrower shall also be in default if
Borrower. dunng thy loan applicaron process, gave materially false of inaccurale infoimation o statements to Lender (of failed
to provide Lender with any materia! iaformation} 1 coanection with the loan evidencal By the Note. including, but not limated

10, fepresenlalions CoXe ming Borroxct’s occupancy of the Property as s principal residenice. §f this Secunty Instrument is oh &

jeaschold, Borrower shall comply with all the provisions of the lease. If Bogroaer scquirs: fee title to the Propesty, the
easchold and the foe nith: thall not merge unless Lender agrees to the merger in wnhing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenards ! agroements contziped 10
this Secunty Instrument. of there 35 & legal proceeding that may significantly affect Lendes’s nights *a the Property (schasa
proceading 10 bankrugidc 2. probaie, for condemnation or forfeiture of (o enforce laws of regulations), Pen Lender may do
pay for whatever 13 necuasary to prctect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured ty a hen which has prionty over this Secunty Instrument, sppearing in court, paying
reasonable atlomeys’ ‘oes and enterirg on the Property 10 make repairs. Although Lender may take action under this pacegraph
1, Lender does not have 10 do 0.

Any amounts disharsed by Lender uader this paragraph 7 shall become additional debt of Borrower secured by this
Secunty fnstrument. Lness Borower and Lender agree 0 othver terms of payment, these amounts shall beat interest from the
date of disbursement at the Note rae and shall be payable, with interest, Upch police from Lender to Borrower requesting
payrent.

8. Mortgage lnsurance. If Lender required mortgage insurance as 3 condition of making the loan secured by this Securily

Instrument, Borrower shall pay the premsums required {0 maintain the moftzage iAsLraAKe in effect. If, for any yeason, the
rrower shall pay the premiums required 1o

mortgage insurance oove Age roquired by Lender lapses of ceases (0 be in effect, Bo

4
Form 3016 9/90
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Lender's address staal hertin of any other address Lender designates by notice 1o Botrower. Any notice provided for in this
Security Insirumert shull be deemed 10 have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Securily lnstrument shall be governed by federal law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applica s} : law, such conFict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declazed
to be scversble.

16. Borrower's upy. Borrower shall be given onc conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any inerest in it
is sold or transferred (31 if a beneficial interest in Borrowet is sold or transferred arnd Borrower is not a natural person) without
Lender's prior wrilter -onsent, Lender may, al its option, require immediate paymeot in full of all sums secured by this
Securiy lnstrument. Honvever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrumet.

If Lender exercius this optioe, Lender shall give Borrower notice af acceleration. The notice shall provide a period of not
less than 30 days fior_the date th: notice is deliverad or mailed within which Borrower must pay all sums secured by this
Secusity Instrument. ({5 ssrower fa ls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitied by this Securivs initrumert without further notice of demand on Borrower.

18. Borrower's Rigni t» Reinstate. Jf Borrower meets certain condiliors. Borrower shall have the right to have
enforcement of this Secuity Irato:ment discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for ceineistement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or b entry of a jusgment enforaing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be Cuc ander this Secunity Instrument and the Note &s if no acceleration had occurred; (b)
cures any default of sny cther covenants or sgrecments; (c) pays all expenses incurred in enforcing this Secunty Instrument,
wncluding, but pot himited fo, reasonable attoin=y=* fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender's- 155t in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchanged: von remstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective a5 if o acceleration had occurred. However, this right (o teinstate shali
not apply in the case of acceleration uder paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tae Noie ot a partial inlerest 1n the Note (logether with this Security
Iastrument) may he sehd (nc or more Limes without pnot rotice t¢ 8ocrower. A safe ruy result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Nt and this Secunity Instrument. There also may be one
vt more changes of the Loar: Servicer unrelated 1o & sale of the Note. §f inere is s change of the Loan Services, Borrower will be
given wnitten notice of the change in accotdance with paragraph 14 above and s7pticatle law. The notice will state the name and
addtess of the new {can Senvicer and the address to which payments should be wude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not cause or permit the presence, asw, disposal, storage, or release of any
Hazardous Substances on cr in the Property. Borrower shall not do, nor allow anycne ‘clse 1o do, anything affecting the
Propeety that is 1n violation of any Envizonmental Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of sinall quantities of Hazardous Substances that are generally recogniied o he sppropriale to normal
resrdential uses and 1o munterance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, Jawrai’ or other action by any
govemmental or regulatory spency or private party involving the Property and any Hazardous Substanc s ov Environmental Law
of which Bortower has a:tual knowledpe. §f Borrower learns, of is notified by any govemnmental or regulatory suthonty, that
any removal of other remsdiation of any Hazardous Substaxce affecting the Propenty 15 nevessary, Borrower shall promptly take
all necessary remedial a0t ons 1a accordasce with Environmental Law,

As used 1n this paragraph 20, *Hazardous Substances” ate those substances defined s toric or hazandous substances by
Environmental Law and the followang substances: gasoline, kerosene, other Nammable or toxic peiroleum products. toric
pesticrdes andd herbicides. volattle solvents, matenals contaming sshestos of formaldehydz, and radiosstive matenals. As used in
this paragraph 20, "Enviramental Law® means foderal lass and laws of the junsdicion where the Propenty 13 Jocated that

relate {0 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrorver and Lender furthes covenant and agree as follows:
1. Acceleration; Remicdies. Lender shali give notice to Borrower prior to acceleralion following Borrower’s breach
of any covenant or agroumert in this Security Instrument (bul ot prior fo acceleralion under paragraph 17 upless
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ADJUSTABLE RATE RIDER roan ro. Ecx

(1 Year Treavury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th dayof  February
1998 | and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secunty Dced {the "Securily Instrument”) of the same date given by the undersigned (the *Barrower”) to secure
Botrower's Adjustable Rate Note (the *Note*) 10
LINCOLN MORTGAGE & FUNDING CORP.
(the*Lender”) of the same Jate and covering the property described in the Security Instrument and localed at:
1100 W. CORNELIA AVENUE, UKIT 101, CHICAGO, ILLINOIS 60657
|Property Address]
THe NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROV(.A'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additior. to the covenants and agreements nade in the Secunty Instrument,
Borrower and Lender further coverint and agree as follows:

TE696TR6

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an wnitial interest it of 7.250 % . The Noie provides for changes in
the interest rate and the monthly payments, 2ol iows:

4. INTEREST RATE AND MONTHLY PAYM:NT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of - March , 2003 , and on that
day every 12th month thezeafter. Each date on which my inteces’ m2te could change s called & *Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wili-oe bas2d on an Index. The “Index” is the weekly
average Yield on United States Treasury securities adjusted to a consiwnt meturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of (0. dvte 45 days before each Change Date
is catled tke *Current Ind:x.*

If the Index is no longer available, the Note Holder will choose a new indes witich is based upon comparable
informaticn. The Note Holder wilt give me notice of this choice.

(C) Culeutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding 00 and three
quarters percenlage poinl(s) ¢ 2.750 %) to the Current
Index. Thz Note Holder will then round the result of this addition 1o the nearest one-cighth of ole percentage point

(0.125%) Subject 1o the limis stated in Section 4(D) below, this rounded smount will be my new inle/est rate until
the next Chan e Date.

LI L IR
(SRR SR A5

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Farndly - Fannie MasFreddie Mec Uniform Insirument !
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Loan # XCX

CONDOMINIUM RIDER

TH:S CONDOMINIUM RIDER is pde this  27th day of Pebrvary . 1998 .
ad i3 lozorparawed (oto apd shell be desmed 10 smend and supplement the Nonpsgs, Deed of Trust or Secunity
Deed {the *Secunity Instreswot™) of ibe mwe dalr pives by e vodemgend {the *Borrower™) 10 secure
Borrows: s Notr 10

LINSOLN MORTCAGE & FUNDING CORP.
(e "Looder')
of the same d-.r20d coveriap 1be Property described i the Socunty lnstrumeat and located at:

1300 ¥0 CORMELIA AVENUR, UNIT 101, CRICASC, ILLINOIS 60657
{Prpen; Abdnn}
The Pionert)y wnciuvdes m unit o, 1ogotber with ap undivided Wntarest w the dommce clemedly 0f, 3 coodonumum
project bvown s

TE6I6TR6

HAITHOMNE FLAGL 1!
[Nsme of Conflominlem Feojen)

(e *Corcomaivm Projedt®). Il e ove v appocistion of other cntity which acts for the Condominivm Project
(tbe *Owaers Assooiation®) holda title o propiaty for the beoshit or wie of ity members or sbartbolders, the
Property also weludes Borrower's isterest in (be Owners Associatoo Ao the uses, proceeds sod benefits of
Borrowat's Wtetast.

CONDOMINTUM COVENANTS. la addiiou /0 'he covensnts and apresmeats tiads o the Security
Isstrument. Borrower and Londer further oovenant sad agov. as follows:

A. Cordominium Obligaliors. Borrower mdall jerioiw all of Borrower's obligaticas usder e
Condominiare Proiect’s Consiituent Documents. The *Coastirzer: Documentt” qre the: (f) Declamtion or eny
other documect which creates the Condominiums Project: (i) by =g (iil) code of repulations; and (Iv) older
esquivalent doc smeots. Borrower sball prowpily pay, when due, all duer 206 Myseasioeols imposed purruset 1o (he
Coostituett Do cumedls.

D. Huward [nsurance. So long as (he Ownart Association maintsins, wilh a genorslly accopted insurance
carrier, o 'mastee’ or “blanket® policy on the Coodominivm Project which 1t wbifaciory lo Lendar and which
provides iasurence ooversge g e amovats, for the periods, aod sprinnt he bararis aader requires, Uncluding
fire and bazard: inchuded Withia the term “exicodod coverage,” theo:

() Leader waives the provision w Uniform Covenast 2 for tbe mopthly payrsat ‘o Leoder of the
yeurly proxiue. installments for bazard wasrancs on the Propeny; aod
{ii) Borowss's oblipation uader Uniforw Covenant $ 10 matotaia bezard insuranoe 00 2mpo 0o (be
Propenty 15 deamed satisfied 1o Une axient Uit the required coversge is provided by (be Owpers Asovistive
liey.
P Borrowar shall give Londer prompt potice of any lapss in required bazard inwmace coversge,

In the sveat of u distribution of hazard insurance proceads W lisu of resiomtiog of repair following a Joss 1o
the Property, whethes 1o the unit or to coounon slements, any proceeds payable 1o Borzower are bersby asrigoed
and shall bz puid to Loader lor spplication to (be suns yecured by the Secunily lasirumcot, with any excess paid 0
Borrower.

C. Public Liabllity Ingyrance, Borrower shall ke sush sctions a2 may he ressonable to issure tal the
Owpers Associstion maintajps » public liability inwrance policy accaptable ip form. amount, aod eatent of
tovenpt W Lezder.

MULTISTATE CONDOMINIUA RIOER-Single Pariiy-Pannle Mes/Freddis Mac UNIFORM INSTRUMENY Porm J140 190
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D Condemngtion. The procesds of any award or chaies for damagor, Jirest or consequaniwl, paysble o
Botrow:s in coastclion with asy sopdtumanion or otber taking of all of apy pars of the Property, whether of (bt
weit o 5f Uwe common elegnests, or for any conveyance i tieu of coodemmation. are hareby assiguadd and shall de
pod W Lander. Such procreds sball be applind by Leoder 1o the sus seourty by lhe Secunty Instremesl o
provnind i Usiform Covenaat 10.

E Lender's Prior Consemt. Burruwes shell aot, sacopt after aotize to Lender aad with Lendus's prior
writice ;osers, sither Faroo of subdivide Une Propesty of cootest to:

1) ibe sheadonment o7 ierrolaition of the Condominiue Project except for sbapdonment or
terrmans: 0. roquited by lew in the cs of substantis] desinattios by fire or other caswalty or in the case of o
wong by comd :m0alion Of ssmusest dopwke:;

(1) an; ammgdmeat 16 my Proviswn of the Cossituenl Doswersets if (he provition is for the express
beaehi of Legder;

tin) wreastoa of profasions] mansgement apd assv@plion of sll-ransgemintl of the Owmen
AMOCIAIOR Cf

Cvr any scnon whoth wovid Bave the eflect of roedenog (bt pubic lubility inewrsnte covarige
SasLned by tds Owocrs ARe2.s) on usaccopiabdle to Leader.

F. Remedist. 1f Dorrower does 2 pay condumimum duet aad arsespmenls when due, thes Lander mey piy
he. Aoy smounts Jisbursed by Lador upder ths patagraph P sha!l becorse sdditional dabdt of Borrower secured
by the Secualy lastrement. Unlots Bor Ow it 404 Leoder agred 10 other 12rTS of paymoent, thase smovats shall
haar interent from the date of disbursessent ot 732 Nots rie 209 thall by peyable, with interssl. vpo ootica from
Laoder 0 Barrower requesting peyment.

BY SIGNING BELOW. Borrowes sccepls and agren: 1o the oris apJ provisions contsinad 1 thas Cosdomininm
Rader.

)(/ P‘Z l?!."! L1.5 _:: . } : (Seal)
CHRTSTINE B. ECx 7 C/ P
S wusne & Lol

SUSAN A, ECK enesss

—— {Seal)
focvewrs

(Scal)
) nrargt
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