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RECORD AND RETURN TO:
EMBASSY MORTGAGE CORPORATION

8817 WEST 187TH STREET
TIMLEY PARK, ILLINOIS 80477

98196965

I
Prepared by: ‘
KELLY CAMN - RSN
TINLEY PARX, ILLINOIS 80477 . C W DGURTY Re{OROEK

- 222-673486(

MORTGAGE

THIS MORTGAGE ("Security Instrumer™) is gwvenon MARCH - §, R . The mongagor is
G=ZORGE MCNAMARA
AND CHERYL MCHAMARA, HUSBAND AND WIFE

{"Borrower”). This Security Instrument is given o
EMBASSY MORTGAGE CORPORATION

wkich 13 organized and cxisting under the laws of THE STATE OF ILLINOIS . and whose
address is 6817 WEST 167TH STREET
TINLEY PARK, ILLINGIS 62477 (“Lerder”). Borrower owes Lender the principal sum of
ONE HUNDRED ™"IRTEEN THOUSAND FIVE HUNCRED AND G0/1C0

Dollars (U.S. § 113,%500.00 ).
Th:s debt ts evidenced by Bomower's note dated the same daie as this Securicrlastrumen: (*Note®), which provides for
monthly payments, with the fuil debt. if not pard earlier, due and payable on APRIL~ 1, 2028
Thes Security !astrument sccures to Lender: (a) the repavment of the debt evidenced by the liviz, with interest, and all rt'nﬂ\ais
extensions and modifications of the Note: (b) the payment of all other sums. with interest. advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenar?s axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and conve; t5 Lender the foliowing
described property located in - COOK County, llinois:
LOT 308 IN OAKWOOD ESTATES UNIT NUMBER S, BEING A SUBDIVISICH OF PART
OF THE WEST 1,/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIUN.5, AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

33-06-214-028
VOLUME 22 N

Parcel ID #: "

which has the address of 18926 WILDWOOD , LANSING
llinog 60438 [Zp Code) (" Property Address’);
uuu Famuty FNMA FHLMC UNIFORM

"§¥1 INSTRUMENY Form 3014 9/90

@w -BRIL} 458, Amended 8/36
et oth VNP MORTGAGE FORMS - $00:52° 7291
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this’ Secunty Instrument, Lender may give Borrower a notice identifying the iian. Borrower shall satisfy the lien or take onc or
more of the actions szt forth above within 10 days of the giving of notice.

%. Hamard or Property [nsurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured againut loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
whicn shall not be unreasonably withheld. If Bosrower fails to maintain coverage described above, Lender may, at Lender’s
apiron. obyatn coverage o protect ender’s nights in the Propeny in accordance with paragraph 7.

All insurance pohies and renewals shall be acceprable 1o Lender and shall include a standard morigage clause. Lender
shall have the nght tc hold the policie= and rencwals. If Lender requires, Botrower shall prompily give to Lender ali receipts of
pad premiums and rencaal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnet and Lendes.
Lender may make proof of loss if not made prompily by Bortower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o resioration or repair of tic
Propetty damaged. 17 the restoration or repair ts econonucally feasible and Lencer’s secunty 33 not tessened. I the restoration: or
repait 13 not cconomically feasible or Lender's security would be c3sened, the insurance proceeds shall be applied 10 the sums
secured by thrs Secusity-'nstrument. whether of not then duc, with any excess paid to Borrower. If Bormower abandons the
Property. or does not arcarz within 30 days 2 notice from Lender that the insarance carrier has offeted to sertle a claim, then
Lender may collecr the nsuiznoe proceeds. Lender may use the proceeds o repair of resiore the Property or to pay sums
secured by thys Secunity Instrumeri. whether or not then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrowe: aaherwise agree 1n writing, any application of proceeds to principal shall not extend of
postpone the due date of the montliy pavments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propenty is acquired by Lender, Borrower's nght 1o amy insurance policics and proceeds resulling from
damage 1o the Propenty prior 1o the acquisiaon s52!t pass o Lender to the extent of the sums secured by this Secunty Instrument
immediately prior (o the acquisition.

6. Orcupancy, Preservation, Maintenance 1nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occups . establish, and use the Property 2, Forrower’s pnincipal fesidence within sinty days aficr the execution of
this Security Instrument and shal! continue to occupy the Property as Borrower's principal residence for at least one year after
the daie of occupancy. ‘micss Lender otherwise agrees i wriang which consent shall not be unrcasonably withheld. or unless
exenualing circumsiances exst which are bevond Borrowe:'s <ontrot. Borrower shall not destroy, damage of «mpair the
Propenty, allow the Property 1o detevorate, of commit wasic on-i#¢ Propeny. Borrower shall be in default if any forfeire
action or proceeding. whether civil or criminal, is degun that in Leide.”s good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the fien created by this Secunity ipurument or Lender’s secunty inierest. Borrower may
cure such a defaull and remnstate, as provided in paragraph 18, by causing th2-action of proceeding to be dismissed with a ruling
that, in Lender's gowd farth determination, precludes forfeiture of the Borrovier's interest in the Property or othet material
impairment of the lien created by this Security Instrument or Lender’s security-inscrest. Borrower shall also be in defauh if
Borrower, during the lozn apphication process. gave matenally false of inaccurate infotmiztion of statements to Lender (o failed
to provide Lender with any matenal information} in connection with the loan evicencet by the Note. including. but not limited
10. representations concermng Botrower's occupancy of the Propenty as a principa) residence. ' this Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fe= litle to the Propeny. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrowet (ails 10 perform the covenants an 2 reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in fle-Propenty (such as 2
proceeding in bankruptcy. probatc, fot condemnation of forfeiture or 1o enforce laws or regulations). thea-Faider may do and
pay for whatever s necessary to protect the value of the Property and Lender’s rights m the Propenty. Lender’s actions may
include paying any sums secured by a Yen whick has priority over this Security Instrument, appearing in court. paving
teasonable attorneys’ fees and entering on the Propeny 10 make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement 3 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required monigage insurance as a condition of making the loan secured by this Security
Insttument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [(. for any reason, the
mongage insurance coverage required by Lender 1apses or ceases to be in effect, Borrower shall pay the premiums reqpired 1o
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- a Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
. P Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secutity Instrument or the Note which can be
given cffect without the conflicting provision. To this cad the provisions of this Security Instrument and the Note ate declared
to be severable.

16. Borrower's Copy. Borrower shall be given one confocmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If a!l or any pan of the Property or any interest in it
15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wniten consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice 5¢ acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by this
Security lnstrument. If Gorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securir;” Insrrument without further notice or demand on Borrower.

i18. Borrower's Rirot «» Reinstate. If Borrower meets cenain conditions, Borrower shall have the night to have
enforcement of this Secunty tastivment discontinued at any time prior 10 the carlier of: (a) § days {or such other period as
applicable law may specilv for reiustatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or tb) entry of 2 judgment enforcing this Security Instrument. These conditions are that Bosrower: (a) pays
Lender all sums which then would be due viadsr this Security instrument and the Note as if no acceieration had occurred; (b)
curcs any default of any other covenants o5 agreements; () pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 10, reasonable attorn(ys’ iees; and (d) takes such action as Lerder may reasonably require to assure
that the lien of this Secuniy Insirument, Lender’s righ's in the Propeny and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shalt remain fully effective a5t no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Now-o72 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Sorvower. A sale may result in a change in the entity (Known
as the "Loan Servicer "y that collects monthly payments due under the [voic and this Security Insirument. There also may be onc
ot more changes of the Loan Servicer unrelated to a sale of the Note. If thery 15 a change of the Loan Servicer, Borrower will be
given written pofice of the change in accordance with paragraph 14 above 20 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be mace. The notice will also contain any other
information required by anplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢  disposal. storage, of release of any
Hazardous Subsiances on or in the Prepenty. Borrower shall not do. nor allow anyons cise to do. anything affecting the
Property that is in violaiion of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized *o-he appropnale to Jormal
residenuial uses and to maintenance of the Propenty.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand. lawsuil ~¢ odher action by any
governinental of regulatory agency or privaie pany involving the Property and any Hazardous Substance or cnvironmental Law
of which Borrower has actual krowledge. If Botrower leamns, or is notified by any governmental or regulatcyy uthonty. that
any removal or other remedsation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take
all necessany remedial actions 1n accordance with Environmental Law.

As used in this paragraph 10, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviconmenial Law and the following substances: gasoline, kerosene, other Mlammable of totic petroleum products, toxic
pesticides and herbicides. volattle sofvents, materials containing asbestos or formaldehyde, and radioactive materia’s. As ued in
this paragraph 20, "Environmental Law™ means federal laws and Jaws of the junisdiction whete the Property 13 located that
relate 1o health, safety or erviconmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as {ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borvower’s breach
of any covenant or agreement in this Security Instrumemt (but not prior (o accelerution under paragraph 12) unless
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: RIDER - LEGAL DESCRIPTION

LCT 3068 IN CAKWOCD ESTATES UNIT NUMBER 5, BEING A SUBDIVISION CF PART
CF THE WEST /2 OF THE WEST 1/2 OF THE NORTHEAST :/4 OF SECTICN 6, AND
PART OF THE WEST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE NCRTHEAST
1/4 OF SECIION 6, ALL IN TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MZXIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE

OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 23, 1965
AS DOCUMENT NUMEFRR 2230388,
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